FieNATIONAL / 
UNDERWRITEIF 


AS OF 


DECEMBER 31, 


1937 


ASSETS LIABILITIES 


Cash $ 280,420.76 Reserve for Unearned Pre 


miums $ 934,306.17 
U. S. Government Bonds 1,011,627.74 Rann for Chetan Bd, 


Public Utility Bond: 175,762.84 justment Expense 553,213.78 
Industrial Bond 99,199.00 Accounts Payable 15,582.81 


Reinsurance Payable 9,169.28 
Railroad Bond 19,431.76 Accruad Tene 55,319.10 


Stocks 119,170.00 Accrued Commissions 91,466.09 
First Mortgage Loan 64,600.00 Dividends Declared 9,000.00 
Home Office Building 135,000.00 Total Liabilities $1 664,057 23 
Accrued Interest 12,046.55 Capital $300,000.00 


Premiums Receivable . Surplus 301,393.73 
(Under 90 Days) 348,192.31 Surplus to Policyholder 601,393.73 


$2,265,450.96 $2.265,450.96 


Stocks at Actual Market Value Dec. 31, 1937 


IN BEST'S 


AMERICAN STATES INSURANCE CO. 


AMERICAN STATES BUILDING « « INDIANAPOLIS 





THURSDAY, FEBRUARY 17, 1938 





Ewing Galloway Photo 


N the Lake of Galilee there stood, in ancient 





days, nine cities and many villages—among 
them Capernaum, Magdala and Tiberias. Insepa- 
rably associated with biblical history, only the last- 
named remains. Here in Tiberias. 683 feet below 
sea-level, the Royal-Liverpool Groups are to be 
found insuring modern buildings— including the 
Hot Springs Baths on the fringe of the Lake. 
This is No. 6 of the Series,” “Round the W orld with the Royal- 


Liverpool Groups.” No, 5 depicted the Groups in South 


{merica, insuring property two miles above sea-level 
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EXPLOSION OF THE STEAMER REINDEER, ON THE HUDSON RIVER, 





HIS OLD PICTURE illustrates one of 
se hazards which prompted people to buy 
Accident insurance in the ‘sixties and ‘seventies. 
If Accident insurance was a good buy in those 
early days, it is a necessity now. There are hun- 
dreds of automobile accidents daily. There is 
constant need for dependable Accident insurance. 





This Company, the originator of America’s 
Accident insurance policies, writes all forms of 
Accident protection covering business and pro- 
fessional men and women. 


THE FREAVELER S 


The Travelers Insurance Company 

The Travelers Indemnity Company 

The Travelers Fire Insurance Company 

The Charter Oak Fire Insurance Company 
Hartford, Connecticut 
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Security fo Cimoercan Property Gunner Since 1S4/ 
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Do Business with a Strong American Stock Company operating through Responsible Agents. 








ANNUAL STATEMENTS 





31 December 1937 


oF New Haven,ConnecrticuT 
A Stock Corporation 


And Its Owned Affiliated Companies 





Security Insurance Company 
of New Haven 


The East & West Insurance Co. 
of New Haven 


The Connecticut Indemnity Co. 
New Haven, Connecticut 





ASSETS 

Bonds (U. S., Municipal, 

ae ee ere $ 3,779,574.58 
Stocks (Bank, R. R., Public 

Utility, etc.) 
*Stock (Affiliated Compa- 

BOOED) ce ckGesnae sae nes 
Loans on Real Estate 


2,600,274.00 


1,996,800.00 


(1st Mortgage) ........ 807,040.00 
ree 571,852.16 
Cash in Banks and Offices 560,381.14 
Premiums in Course of 

GOTRBOUAON én ois cnccveees 731,953.97 
Accrued Interest, etc..... 47,465.95 

$11,095,341.80 
LIABILITIES 
Unearned Premium 

PIOOEEU: 5ckcaduacageres $ 4,203,693.25 

Unadjusted Loss Reserve.. 852,032.67 


Taxes, Expenses and other 


eT ee re 678,236.62 
Contingency Reserve ..... 117,112.22 
DAP SERGs oiacedscushaeae 2,000,000.00 
NEE BURP GOD. vevewees 3,244,267.04 


$11,095,341.80 
Surplus to Policyholders. .$ 5,244,267.04 





*Represents ownership of The East & West 
Insurance Co. and The Connecticut Indemnity 
Co., statements of which are shown herewith. 





ASSETS 


Bonds (U. S., Municipal, 
ae ae ener, $1,802,814.55 


Stocks (Bank, R. R., Public 


i a 883,928.50 
Loans on Real Estate 

(Ast BROTERRES) ..ccciccs 121,100.00 
ee 59,178.57 
Cash in Banks and Offices.. 268,321.71 
Premiums in Course of 

NER, nesicecacuckoss 116,972.08 
Accrued Interest, etc....... 19,144.34 


$3,271,459.75 


LIABILITIES 
Unearned Premium Reserve.$ 551,598.39 
Unadjusted Loss Reserve... 53,713.71 
Taxes, Expenses and other 
EE ncSp ope roe’ 167,399.03 
Contingency Reserve ...... 67,259.15 
OF ¢ 7.) See ee 1,000,000.00 


NEE BUME UU. 666.558.0605 1,431,489.47 
$3,271,459.75 


Surplus to Policyholders. . .$2,431,489.47 





ASSETS 

Bonds (U. S., Municipal, 
Ee EE ce wscaisceoie $ 645,632.79 

Stocks (Bank, Public 

bij OS 89,255.00 
Cash in Banks and Offices.. 351,716.75 

Premiums in Course of 
eee 96,736.49 
Accrued Interest, etc....... 5,996.13 
$1,189,337.16 


LIABILITIES 
Unearned Premium Reserve.$ 251,832.50 


Claims Reserve ........... 225,806.40 
Taxes, Expenses and other 

ee Se eer 56,625.49 
og oi re 250,000.00 
NEST SURPUUS oc ecknces 405,072.77 


$1,189,337.16 


Surplus to Policyholders...$ 655,072.77 





Values of Securities owned are based on Actual Market Quotations as of December 31, 1937. 
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Michigan Agents 
Opposed to Safe 
Driver Award Plan 


President Mullally at Lans- 
ing Rally Authorized to 
Name Group to Draft Stand 


LANSING, MICH.—Sentiment ad- 
verse to the safe driver reward plan 
adopted by most of the National Bu- 
reau of Casualty & Surety Underwriters 
companies was freely and almost unani- 
mously voiced at the mid-year meeting 
of the Michigan Association of Insur- 
ance Agents here. No one essayed to 
defend the proposal. A 
mittee was authorized to frame expres- 
sion of the association’s stand to for- 
ward to the National Bureau. : 

This was the largest mid-year session 
ever held. President Martin Mullally, 
Muskegon, presided. There was a good 
representation of field men and com- 
pany contact men, especially at the in- 
formal dinner prior to the meetings of 
standing committees. 


special com- 


Gauss in Comment 


The National Bureau plan was the 
main topic of discussion. A very large 
percentage of agents have been using 
non-bureau companies for their automo- 
bile business, it appeared evident from 
the comment. The Michigan depart- 
ment’s views were informally expressed 
by Commissioner Gauss at the luncheon. 
He said, “I recently stated that we need 
more philosophers and humorists to re- 
lieve us from our present state of stress. 
I now see there are humorists in the 
insurance business as only a humorist 


could have conceived this new merit 
rating plan.” 
The agents’ arguments against the 


plan were summed up by W. A. Doyle, 
Highland Park, treasurer Michigan As- 
sociation of Insurance Agents, in an 
analytic paper. He sought to prove sta- 
tistically that companies could as well 
provide for a flat rate cut without penal- 
izing the no-accident driver by more 
than a few cents over his net rate after 
receiving his 15 percent “reward.” 


Cites Only 2 Percent Saving 


“The so-called reward to the safe 
driver is unreal,” he charged. “It is es- 
timated by sponsors of the plan that 88 
percent of all insured motorists would 
be eligible for the 15 percent reward. 
Assuming this to be the correct per- 
centage, it is the hard mathematical fact 
that the 88 percent, despite their receiv- 
ing the reward, would pay only 2 per- 
cent less than they would have to pay 
under a level premium plan.” 

€ cited an example based on a $50 
average premium applied to 10,000 in- 
sured. If claims were paid on 12 per- 
cent, these 1,200 motorists would pay 
$60,000 premiums, receiving no credit. 
he remaining 88 percent, with 15 per- 
cent credit subtracted, would pay $374,- 
000, making net premiums paid $434,000, 
cr an average of $43.40 apiece. 

(CONTINUED ON PAGE 16) 





Announce New Illinois 


Rates Effective March 1 


Reductions Are Made in Dwell- 
ing Class Downstate and in 
Chicago 


Reductions in fire insurance rates for | 


the dwelling class in Illinois have been 
announced, effective March 1. 

Outside Cook county, reductions have 
been made in basis tables No. 1 and No. 
2. No changes have been made in tables 
No. 3 and No. 4, which apply to unpro- 
tected property. A reduction of 2 cents 
has been made on most classes, apply- 


ing to both building and contents, ex- | 


cept certain classes on which a 1 cent 
reduction was made Oct. 1, 1937. A 
further 1 cent reduction_is now made on 
these latter classes. The 1 cent reduc- 
tions apply on table 1, which applies to 
fire protection classes 1-6, and the prop- 
erties affected are brick and frame ap- 
proved roof one and two family dwell- 
ings and private boarding and rooming 
houses having not over five rooms for 
lodging, or not over five boarders. The 


2 cent reduction applies to all other 
classes. 
Chicago Board Rates 

The Chicago Board has also an- 
nounced its new minimum tariff rates 
for the dwelling class, also effective 


March 1. Brick dwellings are reduced 1 
cent, now being 16 cents, contents 1 cent 
to 22 cents, unexposed frame buildings, 
2 cents to 23 cents, contents 2 cents to 
30 cents. Exposed frame buildings are 
reduced 4 cents to 27 cents and contents 
4 cents to 34 cents. Brick three story 


apartment buildings are reduced 1 cent | 
cents, contents 1 cent to 29 cents | 


to 25 
and frame apartment buildings 4 cents 
to 48 cents and contents 4 cents to 54 
cents. Brick veneer buildings in both 
the dwelling and apartment class are un- 
changed. 

An important change in the Chicago 
Board schedule is that the unexposed 
frame dwelling class now includes all 
buildings detached five feet or more in 
all directions from other buildings of 
the same class. Previously such dwell- 
ings had to be detached 10 feet to be 
considered unexposed. 


New Chicago Forms 


At the same time, the Chicago Board | 


has issued a number of new forms and 
revised several of its manual rules. 
These changes are effective immediately, 
whereas the new rates do not go into 
effect until March 1. 

The new uniform extended coverage 
endorsement is now in effect, as well as 
the malicious damage endorsement used 
in connection with it. This is the con- 
tract intended for nationwide use and 
now in force in most eastern and middle 
western jurisdictions. An extra expense 
insurance form has also been published. 
It is the same form as is in use in 
W. U. A. territory and substantially the 
same rules have been incorporated. 

The civil authority clause, similar to 
that used in W. U. A. territory, has been 
published and may be attached to all 
fire policies without additional charge. 
This extends the fire policy to include 
loss by authorized destruction of prop- 
erty by duly constituted civil authority 


Oklahoma Changes Premium 
Tax Rule on Reinsurance 


Assesses on Net, Direct Writ- 


ings — Expect Other States to 





Follow 


OKLAHOMA CITY—The = Okla- 
| homa department has advised all for- 
| eign companies operating in the state 
| that in computing premium tax on busi- 
| ness written in 1937 they will not be per- 
| mitted to deduct reinsurance premiums 
paid to admitted companies from their 
gross premium income. This action is 


|an aftermath of the decision of the 
United States Supreme Court in the 
case of Connecticut General Life vs. 
Johnson, from California. 


The Oklahoma laws make no provi- 
sion for such reduction, which has been 
permitted in the past as a means of dis- 
tributing more equitably premium taxes 
due the state. Heretofore reinsuring 
companies have paid the tax on pre- 
miums ceded to them instead of the 
state collecting direct from the writing 
company. This action will not affect 
the amount of taxes collected but will 
change the responsibility of the compa- 
nies. This ruling applies to fire, casu- 
alty and life companies. 

Some observers believe that the de- 
cision in Oklahoma may lead to a com- 
plete revision of the method of taxing 
premiums throughout the country. In 
view of the Connecticut General deci- 
sion, which holds that premiums devel- 
oped in a reinsurance treaty that was ef- 
fected in a state outside of the state in- 
terested in the tax, even though the pre- 
mium is in respect of risks located in a 
state that is interested in the tax, are not 
taxable. It may come about that one 
state after another will now get into 
the procession and insist that the tax 
be based on net, direct premiums writ- 
ten, before reinsurance. That is not nec- 
essarily a disturbing prospect to the 
companies, because the direct company 
and the reinsurer will make the neces- 
sary adjustments in their accounting 
with each other. 





missioners in the past two or three years 
have been advocating that the premium 
tax be on this basis. They contend that 
much confusion would be eliminated if 
(CONTINUED ON PAGE 16) 











for the purpose of retarding a conflagra- 
tion. 

The new rules require a minimum 
premium of $5 on each policy, regardless 
of term, except policies issued through 
the Stock Company Association, on 
which the minimum premium is $3. On 
combined policies, the $5 minimum pre- 
mium applies separately to each policy 
forming a part thereof. The minimum 
premium is more or less an offset to the 


loss to agents from abolition of the 
service charge on small policies. 
New consequential loss and smoke 


damage endorsements have been pub- 
lished. The rate for smoke damage has 
been reduced from 4 cents to 2 cents. 

The new minimum tariff for small 
mercantile risks of the Chicago Board 
is expected to be ready next week. It is 
scheduled to go into effect March 1, 
with the other rate changes. 





Charter Is Issued 
to Transportation 
in Illinois 


Roger M. Simpson Vice- 
president in Charge of Un- 
derwriting 


The Continental Casualty organiza- 
tion in Chicago is now getting its new 
company known as the Transportation 
Insurance Co., in form. A charter has 
been granted by the Illinois insurance 
department and the details incident to 
the beginning of business are now being 
completed. Roger M. Simpson, who has 
been Chicago manager of Newhouse & 
Sayre, all risk insurance house, is made 





ROY TUCHBREITER, President 


| second vice-president in charge of oper- 
A number of leading insurance com- | 


ations. The Transportation will write 
inland marine, automobile fire and theft. 
Mr. Simpson is known as a man of 
broad experience. He started with W. 
B. Brandt & Co. of San Francisco in 
1924 and has been head of the New- 


| house & Sayre agency in Chicago since 
} 1930, building a very substantial busi- 


ness. 
Officers of the Transportation 

Roy Tuchbreiter, vice-president of the 
Continental Casualty, is made president 
of the Transportation. M. P. Cornelius, 
president of the Continental Casualty, 


| becomes first vice-president of the new 


company. 


W. N. Boyden, treasurer of 


| the Continental, is secretary and treas- 


| urer of the new company. 


E. V. Mit- 


| chell, general counsel, holds the same 


position with the Transportation as does 
Rollin M. Clark, comptroller. Mr. Clark 
was formerly first deputy of the New 
York insurance department. 

It is stated that the Transportation 
for the time being will be confined 
largely to inland marine but to a limited 
extent will write automobile fire and 
theft. The board of directors will be 

(CONTINUED ON PAGE 17) 
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National eniailte Extensive 


Service to Public Is Told 


General Manager Mallalieu 
Stresses Need of Publicizing Ac- 
complishments to F. U. A. P. 


SAN FRANCISCO—There is no 
more vital subject than the relationship 
of capital stock insurance to the public, 
declared W. E. Mallalieu, general man- 
ager of the National Board, before the 
annual meeting of the Fire Underwriters 
Association of the Pacific here. Although 
the stock company fire insurance has al- 
ways been prolific in educational ma- 
terial, its distribution has been confined 
too closely within its own ranks and the 
public has not been adequately informed 
of the service being rendered. 

Since its organization in 1866 the Na- 
tional Board has become a vital educa- 
tional, engineering, statistical and public 
service organization representing the 
capital stock fire insurance business 
which provides nearly 85 percent of fire 
insurance protection. 

Stock fire insurance had aided in the 
development of industries and the stock 
companies proved themselves “under 
fire’ in Chicago, San Francisco and 
many other cities. When the National 
Board was organized in 1866, property 
owners entrusted values of less than 
$4,000,000,000 to stock companies for a 
premium outlay of $39,000,000. Today 
the capital stock of fire insurance covers 
an aggregate of $63,000,000,000 in prop- 
erty values, or 16 times the 1866 figure, 
with premiums of $460,000,000. This to- 
tal is augmented by other types of con- 
tracts available from National Board 
members and brings the total premium 
volume to $750,000,000. 


Pioneer in Side Lines 

Capital stock fire companies pioneered 
in the development of the “side lines” 
which have grown to nearly 40 percent 
of the total business. For more than 40 


years the National Board has maintained | 


a force of engineering specialists to re- 
port on municipal fire protection. Re- 
ports on 440 cities of 25,000 population 
have been issued. Regional inspection 
bureaus maintained by capital stock 
companies have made similar surveys in 
the smaller municipalities. 

Due to the fire prevention work there 
has been a constantly decreasing number 
of large fires and a smaller total loss on 
those fires. While in most cities there 
still exist the possibilities of conflagra- 
tion, the probability has been materially 
reduced by better type of buildings, 
stronger and more effective public and 
private fire protection. In all these 
changes the National Board has been a 
potent factor. In the reduction of arson 
fires alone, the National Board saves the 
nation over $100,000,000 annually. 


Laboratories Render Service 


The service rendered by the Under- 
writers Laboratories, sponsored by the 
National Board, is exhaustive. The Un- 
derwriters Laboratories label is a badge 
of safety for all purchasers of material. 
An inspection of all hospitals in the 
United States was made in cooperation 
with the American Hospital Association. 
During the Ohio valley flood last year 
the National Board played an important 
part in rendering aid. 

During the depression when adjust- 
ments were made in many lines of busi- 
ness, the fire insurance dollar of the capi- 
tal stock companies remained at 100 
cents. “igi loss payments since 1929 to- 
tal nearly $1,500,000,000 and represent an 
important ciadiadion in the rebuilding 
of personal and business equities. 


Cincinnati Meeting Called 


CINCINNATI — Arrangements have 
been completed for the Cincinnati Fire 
Underwriters Association-Business De- 
velopment meeting for solicitors Feb. 23 
at the Hotel Netherland Plaza. C. D. 
McVay, vice-president Ohio Farmers; 











Newly Elected Executive 
Vice-president 

















PETER J. 


Newly elected executive vice-president 
Security of New Haven companies 


BERRY 








R. D. Safford, vice-president Travelers 
Fire, and E. D. Lawson, manager west- 
ern marine department Fireman’s Fund, 
Chicago, will be speakers. 


Gatch Bros., Jordan & McKinney, 
St. Louis, has been incorporated by N. B., 
Cc. F. and H. H. Gatch, J. H. Jordan and 
Cc. P. McKinney. 





America Fore Makes Three 
Advancements in West 





Arthur G. Gabrielsen, Joseph F. 
Cooper and Thos. R. Dungan 
Win Promotions 


Agency Superintendent Arthur G. 
Gabrielsen has been transferred from 
the Chicago and Cook county office of 
America Fore to the western depart- 
ment office. He takes over the work of 
H. Clyde Edmundson who is being 
transferred from the western depart- 
ment to San Francisco in an official 
capacity. 

Succeeding Mr. Gabrielsen in the 
Chicago office is Joseph F. Cooper, who 
has been manager of the brokerage de- 
partment for several years. He becomes 
agency superintendent in the Cook 
county department. 


T. R. Dungan to Chicago 


Thomas R. Dungan, who has been 
for many years Indiana state agent for 
Fidelity-Phenix and First American, is 
being transferred to Chicago as man- 
ager of the brokerage department. 

Mr. Gabrielsen has been connected 
with the America Fore since 1919. He 
started as an examiner with the Amer- 
ica Fore when its western department 
was opened in Chicago. Later he was 
transferred to field work in Illinois and 
from there was assigned to the Cook 
county departsnent. 

Mr. Cooper joined the America Fore 
as special agent for the Fidelity-Phenix 
in Cook county. Previously he had 

(CONTINUED ON PAGE 17) 








THE WEEK IN INSURANCE 





Opposition to safe driver reward plan 
for automobile insurance crystallizes at 
Lansing mid-year meeting of Michigan 
Association of Insurance Agents. 


Page 3 
* *K OK 


New reduced rates for the dwelling 
elass in Chicago and downstate Illinois 
effective March 1 are now published. 

Page 3 


* OK Ox 


Insurance Com- 
Continental Cas- 
start busi- 

Page 3 


The Transportation 
pany, allied with the 
ualty, is now arranging to 
ness, 


* * OX 


J. K. Woolley elected president of Fire 
Underwriters Association of the Pacific 
at annual meeting. Page 5 

* * x 


Much dissatisfaction is 
publication of abstracts of financial 
statements in Chicago and Springfield 
papers by the Illinois department. 

Page 4 


felt in the 


* *K * 


Insurance division of the Illinois cham- 
ber of commerce asks for smaller and 
better qualified members of the insur- 
ance committees of the state legislature. 

Page 14 





James L. Thomson has been elected 
vice-president of the Hartford Fire and 
Hartford Accident. Page 8 


Paul Haid, president Insurance Execu- 
tives Association, sails for London to 
confer with London Lloyds regarding ac- 
tivities in this country. Page 6 

* *K * 

New York City fire premiums show a 
decrease of 5 percent for the last part 
of the year. Page 4 


* * X* 

L. E. Hawley, assistant manager of 
the central department of Newhouse & 
Sayre at Chicago, is appointed manager. 

Page 14 
* * * 


Leonard Weightman, Canada and New- 
foundland manager of the London Guar- 
antee & Accident and casualty manager 
for the Phoenix Assurance and Union 
Marine & General, is being promoted to 
the head office of the Phoenix group in 
England as foreign accident manager. 
Donald Taylor, assistant manager, be- 
comes manager succeeding Mr. Weight- 
man. Page 42 

*x* * * 


John B. Munson, vice-president of the 
Bankers Indemnity, takes charge of the 
western department with headquarters 








in Chicago, succeeding George E. Mor- 


rissey, vice-presilent, who is called to 
the home office. Page 25 


Birmingham agents protest against in- 
crease in automobile rates in that citv. 
Page 28 

* * x 


William Leslie, general manager Na- 
tional Bureau of Casualty & Surety Un- 
derwriters, in Pittsburgh address, cham- 
pions safe driver reward plan in strong 
terms. Page 21 

* * * 

Martin W. Lewis, president Towner 
Rating Bureau, in Pittsburgh address, 
brings out several important and inter- 
esting points. Page 21 

* 


Revision of publie liability manual is 
printed by National Bureau of Casualty 
& Surety Underwriters. Page 25 

* *K * 
Much interest in London Lloyds policy 
P 


under the Illinois code. age 28 
* *K * 

Insurance Federation of Massachusetts 

holds annual meeting. Page 24 
* * * 


Final setup for Accident & Health In- 
surance Week arranged at meeting of 
general committee in Chicago. Page 24 

* & € 


E. L. Poor of the American Mutual 
Alliance, in a Columbus, O., address, calls 


attention to the pressure being brought 
by lawyers to hold real estate men and 
casualty adjusters as practicing law. 
Page 27 

* * x 
Secretary E. C. Higgins of the liability 
underwriting department of the Aetna 
Life is retiring on account of ill health. 

Page 
* * x 


Revised copyrighted burglary and rob- 
bery policies under agreement with the 


American Bankers Association are now 
made effective. Page 28 
* * * 

Agitation is started in Illinois for 


some sort of an arbitration tribunal to 
handle small claims. P 
oe 
Company executives in the National 
Bureau of Casualty & Surety Under- 
writers will consider a plan this week 
for New York state automobile rating. 
Page 23 
* * * 
Chicago Lloyds guaranty fund shows 
sharp shrinkage since Dec, 31, 1936 
Page 25 


age 26 





Publication of Statements 


Used as Political Fodder 


Companies Hope Illinois Will 
Eliminate a Useless Expense 
Foisted on Them 


It had been hoped by insurance com- 
pany executives that in the passage of 
the new Illinois insurance code there 
would be eliminated the exasperating and 
profitless demand every year to publish 
an abstract of the annual financial state. 
ment of each in a paper of general cir- 
culation at Chicago and Springfield, Ill, 
Insurance executives realize that the 
publication of these statements has no 
advertising value and constitutes merely 
political pabulum for publishers allied 
with the administration. The law has 
been on the statute books for many 
years. It has been the subject of great 
criticism. 

Competition for the Plum 


There has always been considerable 
competition among publishers for this 
pap. Frequently the publication was 
made in a foreign language paper at 
Chicago. The abstracts are ‘usually pub- 
lished in mass form. The new insurance 
code, however, in Article 9, Sec. 136 (3) 
states that the director of insurance 
shall cause to be published in a paper 
in Chicago and Springfield abstracts of 
financial statements or they can be pub- 
lished in tabular pamphlet form. There 
is nothing in the code that states that 
insurance companies shall be burdened 
with the expense of publishing this 
material. That, however, is taken for 
granted. 

Tabular Pamphlets Published 


The Illinois department itself does 
publish preliminary figures or tabular 
statements and bears the expense itself. 
That, it would seem, would carry out 
fully the provisions of the code and 
executives feel that it is high time that 
the saddling of $80 or $100 a year on 
them be eliminated. Even the publica- 
tion of the summary of annual state- 
ments in pamphlet form is questioned 
from an expense standpoint although 
there is a demand for these statements 
prior to the issuance of the regular 
annual report. 

However, executives declare that the 
time has come when in this day of high 
expense and demands on part of state, 
this useless expenditure be eliminated. 





Moyer and Ryan Advanced 
by North America in West 


“Arthur T. Moyer has been appointed 
assistant manager in the western depart- 
ment of the North America and Ed H. 
Ryan has been appointed agency super- 
intendent. They are young men who 
have proved their mettle. 

Mr. Moyer has been the manager of 
the automobile department and _ con- 
tinues with that particular jurisdiction. 
He has been in Chicago as manager 0 
the automobile department about three 
years. Previously he was located in 
Pittsburgh as special agent for automo- 
bile and marine operations. Prior to 
that time he was at the head office for 
several years in the automobile depart- 
ment. 

Mr. Ryan for the past two years has 
been in the Chicago office as field super- 
intendent with underwriting duties. Be- 
fore that, for nine years, he was Wis- 
consin state agent for North America 
companies. He went into the Wiscon- 
sin field from the engineering depart- 
ment of the North America in Chicago. 
His earlier experience was in the Ohio 
Inspection Bureau. 








L. N. Robinson, 72, former local agent, 
died at his home at Greenwich, 0. He 
owned the Travis Insurance Agency in 
Greenwich, which he sold some time ago 
to Ho. &: Knapp. 
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Elect J _K. Woolle 
President F.U.A.P. 
at Annual Meeting 


Page Views Future of 
Inland Marine — Mallalieu, 
Goldsmith Talk 


SAN FRANCISCO—J. K. Woolley, 
Seattle, manager Washington Surveying 
& Rating Bureau, was elected president 
of the Fire Underwriters Association of 
the Pacific at the annual meeting here. 
Raymond L. Ellis, assistant vice-presi- 
dent of the Fireman’s Fund, was elected 
H. B. Mariner was re- 
turned to the post of secretary-treasurer. 


vice-president. 


The executive committee is headed by 
Joy Lichtenstein, immediate past-presi- 
dent, with the following members: Wal- 
ter Van Orden, Pacific Factory Asso- 
ciation; Carl N. Homer, Swett & Craw- 
ford; Blake Darling, Travelers Fire; 
Clifford L. King, Crum & Forster; H. 
F. Mills, Aetna Fire; A. J. Snow, Pa- 
cific Board, and H. L. Simpson, Great 
American-Phoenix group. The follow- 
ing were elected to the educational 
committee, of which Mr. Snow will 
serve as chairman: J. H. Helms, Fire- 
man’s Fund; C. M. Marshall, Aetna 
Fire, and R. C. Ainslie, representing 
associate members. 


Page Talks on Inland Marine 


On the final day an informal talk on 
inland marine insurance and its develop- 
ment was given by Charles R. Page, 
president of the Fireman’s Fund group, 
who called this class “the problem child 
of the insurance business.” It is “no 
mere upstart,” he said, as it is the oldest 
type of insurance written, although it 
has reached its present status and be- 


come “a vibrant, living thing, full of 
significance” only in the past 10 or 12 
years. He admitted, as a marine under- 


writer, that it had “poached” on the fire 
and casualty “preserves” because, fol- 
lowing the advent of the 1929 depres- 
sion, it was forced to reach for business 
to maintain the organizations developed 
previously, and that “economic pres- 
sure” had a bearing on the outlook of 
the marine underwriter. He admitted 
that inland marine represents “a child 
that has to be taught good manners” 
and that the twig must be bent so that 
the tree will grow in the proper way. 
The nation-wide definition of inland ma- 
rine insurance might well be adopted by 
the Pacific Board and all persons in 
the insurance business should know that 
definition, he said. 


Gives Buyer What He Wants 


Inland marine in its present form 
marks the emergence of insurance froni 
the horse and buggy era and enables 
the underwriter to deliver the kind of 
goods in the kind of wrapper to the 
assured at the price he can pay. Inland 
marine has awakened the fire business 
to a realization that it has for too long 
sold only what it wanted to sell and did 
not take into consideration the real re- 
quirements of the insurance buyers. Mr. 
Page believes that it will soon be possi- 
ble for a property owner to purchase 
complete protection against all types of 
hazards (except life insurance) in one 
policy for one premium. This, he said, 
will be an ideal situation. 

W. E. Mallalieu, general manager of 
the National Board, gave a clear cut 
description of his organization and em- 
phasized the growing need for all in 
the Insurance business to assist in de- 
veloping public regard for capital-stock 
msurance companies and for the stabili- 
zation of the industry. 

Other speakers on the last day were 

(CONTINUED ON PAGE 17) 
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“Temporary” Job Lasted 
38 of Lerch’s 50 Years 














W. L. LERCH 


For a man who was an hour late 
when he showed up for his first job, 
W. L. Lerch, manager Underwriters 
Grain Association, Chicago, established 
an unusual record in the few connec- 
tions that he has had in his half-century 
of insurance experience. Mr. Lerch Feb. 
27 will have been in insurance for 50 
years, all of this time in Chicago. His 
first job was unique in that it was only 
“temporary” as a substitute file clerk, 
but lasted 38 years without his once be- 
ing told that he was hired. 

Mr. Lerch lived at Naperville from 
1880 to 1889, going to school at the old 
Northwestern College there, now Cen- 
tral College. He thought he would like 
to be a newspaper reporter, but Chicago 
newspapers turned him down. Then he 
tinkered with the idea of being a banker, 
but the bankers wouldn’t have him. 
Temporarily he taught commercial law 
and rhetoric at Naperville. 


Talked to Judge Cary 


Then a relative arranged an interview 
for him with the late Judge Eugene Cary, 
who was western department manager of 
the old German-American. It would be un- 
usual nowadays for a western depart- 
ment manager, dignified as this post is, 
to have a personal interview with a 
prospective substitute file clerk, but it 
was not so in those days. 

Mr. Lerch was told to come down on 
a Monday morning and he could try out 
with the possibility a place would be 
found for him. As an instructor at 
Naperville he was getting $125 a month. 
As a substitute file clerk he received $8 
a week, but he was eager to get into a 
permanent, dignified business. 

He showed up his first day one hour 
late and Judge Cary personally repri- 
manded him. But he had a good alibi. 
He had been at the railroad station at 
6 o'clock, but there was a strike on the 
C. B. & Q. railroad and he came to the 
city on the first train that moved. This 
explanation tided him over 38 years in 
the employ of the German-American 


and the Great American which succeeded | 


it. 
Great American Experience 


He was variously in the accounting 
department, then on the loss desk; later 
an examiner, then chief clerk. He be- 
came second assistant manager but 
never was first assistant manager be- 


cause he jumped to associate manager 
of Ingram & Lerch, which took over 
the western management of the Great 


American when Manager W. H. Sage, 
who had succeeded upon Judge Cary’s 
death, retired. Later Mr. Lerch was sole 
western manager. 

He quit the Great American in 1926 
to go with the Royal’s western depart- 
ment as assistant manager, and when 





Leaders in Premiums in 
New York City Sector 





report on the premiums in New York 
City last year and shows a decrease of 
more than 5 percent during the last part 
of the year. The total was $13,090,045 
as compared with $13,932,742 for the six 
Taking the unreported 


The New York Board has made 4 
| 


months of 1936. 
premiums the total is estimated at $13,- 
200,045, which gives a decrease of $732,- | 
000. The premiums for the year were 
given at $28,232,868, decrease $813,000. 
The premiums for Manhattan and 
Bronx for the entire year are $18,464,- 
535, as compared with $19,467,689 and 
for Brooklyn $9,658,352, as compared 
with $9,578,299. 


Figures by Agencies 

The agency figures for the last six 
months reporting over $100,000 premi- 
ums are as follows: 


19 
Central Fire Agcy..$ 319,863 





Hoey & Ellison .... 279,678 27 
Hall & Henshaw... 235,938 237,426 
Pioneer Agency " 85,782 199,568 
Wallace Reid & Co. 74,534 209,197 
W. S. Brown & Co... 57,449 206,159 
Fowler & Kavanagh 52,220 167,554 


1 

1 

1 

1 

McDaniel, Maeser & 

OM casaeaccudcecaas 1 

1 

1 

1 

1 


>. 37,708 192,425 
W. L. Perrin & Son. 34,793 136,083 
O’Brien & O’Brien. 26,207 145,329 
William H. Koop.. 24,971 112,402 
C. W. Sparks & Co.. 08,864 127,101 
Irvin Agency ...... 101,814 96,309 


Returns by Companies 


The companies reporting over $75,000 
for the entire year in Manhattan and 








1937 
Scottish U&N ..... 157,751 579 
Springfield F.&M.. 128,613 32 
Standard, N. Y. .. 158,856 98 
WE adeeecocqucecus aa 92,435 7 
DD sceeeeeneudduess 161,202 1 
Travelers Fire 204,386 51 
United States ...... 375,700 47 
Westchester ....... 132,828 21 





the Bronx are as follows: 

1937 
TERE rec Cc errTe $ 217,199 § 
Agricultural ....cc«« 113,086 
Alliance, Pa. ....... 92,519 
Amer. Alliance 100,330 
Amer. Eagle ....... 156,746 
Amer. Equitable.... 322,112 
American, N. J..... 157,519 
CO OP 97,774 
Automobile ........ 329.061 
nt EO EOS 126,766 
CL. a ceeaucsads 87,903 
ioe ££ AD ae 220,938 
Com’l Union, Eng... 412,408 
Commonwealth 104,795 
Concordia Fire 104,481 
Continental ........ 481,814 
WORE cc edeeceweae 79,159 
Fidelity-Phenix \ 170,024 
Fire Assoc, ........ 3 224,337 
Fireman’s Fund.... q 140,585 
Firemen’s, N. J. 33,38 184,037 
First American .... 59,6 187,740 
Franklin, Phila, .... 35,16 178,561 
Georgia Home ..... 97,9 97,278 
Girard F. & M...... 21,7: 95,138 
Glens Wee ..ccccs 10,8 115,895 
Great American .... 649,438 753,606 
Hartford Fire ..... 271,150 271,769 
> eee 928,129 843,879 
Ins. Co. of N. A 307,644 324,436 
Knickerbocker ..... 135,637 127,159 
Law Un. & Rock... 81,988 91,608 
L. & L. & Globe..... 221,524 263,882 
London Assur. 79,503 85,124 
Lond. & Lance, ..... 180,284 213,029 
Lumbermen’s ...... 92,913 74,698 
Mechanics ......<e-« 79,429 65,782 
Mercantile, N. Y. 126,101 136,656 
Merchants, N. Y. 81,516 101,091 
Merchants, R. I. ... 78,979 65,893 
Minneapolis F.&M... 72,886 77,474 
Nat. Ben Franklin.. 130,995 146,457 
Nat'l, Hartford ..... 171,378 176,518 
Nat’l Liberty ...... 327,193 382,486 
NOG) WMION xc icece 152,896 135,524 
New York Fire..... 149,189 162,538 
Niagara Fire ...... 311,760 336,113 
NOPE: TOR. oi ccccce 297,229 312,271 
Northern, Eng. 76,774 105,334 
Northern, N. Y 133,567 131,043 
North River ...ccc- 160,514 183,776 
Northw. Nat’l ..... 237,164 222,560 
Norwich Union ..... 97,253 104,127 
oe ee 82,000 96,625 
Pacific Fire ...cecs 92,316 90,119 
a ae ee 228,302 232,03 
Pennsylvania ...... 104,940 119,672 
Pen. F. & Missense 114,608 147,619 
Phoenix, Eng. ...... 177,811 03 
Preeeee Ge cecceus 140,770 
PEO, WOM <cccecs 102,471 
are ree 117,170 
MO? ccectdedadeus 201,117 
Royal Exchange ‘ 83,771 
St. Paul F. & M..... 202,754 














the western department moved to New 
York, he shifted over as manager of the 
Grain Association. Incidentally 
Grain Association is in its 20th year. It 


has prospered under Mr. Lerch’s care- | 


ful, able management. 


the | 





Group Leaders Given 


The company group figures 


over 

$200,000 are as follows: 
1937 1936 

Se. Sh $1,898,845 $1,973,491 
America Fore ..... 1,210,921 1,385,684 
Great American 885,826 1,020,020 
Royal—L&L&G 5 1,020,866 
Crum & Forster.... 891,121 
Corroon & Reynolds 803,135 
No. Brit. & Merce.... 706,177 
Firemen’s, N. J. 667,950 
Hartford Fire ..... 432,975 
Commercial Union.. 677,236 
North America .. 654,492 
Fire Association 367,168 
PROGHES; Ch. ..cccen 400,978 
Pi ere 378,795 
London & Lancashire 437,604 
National, Ct. ...e--. 340,610 
Phoenix, London 345,023 
BARR BO icccwses 356,011 
DE jseebwvesnehed 260,580 
Springfield F. & M. 250,598 
Fireman’s Fund 251,863 
Sun of England , - 247,044 
Ss. Paul F. & M....< 227,310 
Meserole Group 216,925 
£444 caine eee 241,556 
Travelers Fire . 230,978 
Scottish U. & N..... 265,492 





Brooklyn Leaders 

The Brooklyn leaders for the last half 
of the year, or those reporting over $50,- 
000 in premiums are as follows: 





1937 1936 
Aetna Fire ........ $ 105,396 $ 108,816 
Automobile ........ 70,100 56,660 
Continental ........ 86,400 
Fidelity-Phenix 75,307 
Firemen's, N 106,824 
Great Americé 172,392 
Hartford Fire ..... 114,535 
a> Ae 204,547 
Imm Cn. OE M. Bicccs 76,455 
ae Bk OO Givacewas 72,466 
National, Ct. ...... 71,555 
National Union 44,005 
Co ae 76,651 
No. Brit. & Merc.... 69,896 
Northwestern Nat... 83,797 
GE Sa endkdedudsuns 5 62,287 
Travelers Fire ..... 53,169 48,555 
Mist PERO Sctoaeeas 63,400 52,738 





Insurance Survey Applied 
to Paul Sommers’ Cover 


NEWARK—By way of introducing 
to field men of the American at the 
roundup at the head office the new in- 
surance survey the company has devised, 
a skit was presented featuring a dissec- 
tion of the personal coverage possessed 


by President Paul B. Sommers. It 
turned out to be an example of “Others 
he can save, himself he cannot save,” 


for Mr. Sommers has been just an ordi- 
nary assured with a drawer full of pol- 
icies. The analyzers found numerous 
deficiencies and weaknesses in Mr. Som- 
mers’ insurance set up. That proved to 
be an effective and entertaining way 
of introducing the survey program. 

A. H. Talmage, Pacific Coast man- 
ager, who was present, insisted that the 
same feature be presented at the round- 


up of his field men Feb. 25-27, which 
Mr. Sommers will attend. Mr. Talmage, 
while in the east, also attended the 


| conference of Great American field men. 


| Chamber 
Washington, D. C., May 2-5. 


| He is coast manager for that company 


as well. 
U. S. Chamber Meeting 
The annual meeting of the U. S 


of Commerce will be held in 


The 
Okla., 


y 
has been 


Morris agency, 
sold to 


Drumright, 
Leland C. Seay. 





Reports on Pittsburgh Insurance 
Day observance appear in casualty 
section. 








Paul Haid Will Contact 
FIGURES FROM DECEMBER 31, 1937 STATEMENTS London Lloyds Groups 
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Changesin Reins. Changes in Capital or Changes in Net Losses Loss President Insurance Executive, 
Assets Res. Reins. Res. Stat. Dep. Surplus Surplus Prems. Paid Ratio 
% = ° e 
American Central 1,000,000 ~195,149 38.6 Association Will Discuss Non. 


American Eagle 1,000,000 s, 


| Marine Activities Here 






American Fire & Cas..... 245,636 93 } 
American Union ose 1,000,000 La 
Birmingham Fire, Pa 500,000 ; 
British General 400,000 a 
Camden Fire : 2,000,000 4,22 | NEW YORK—P aul Haid, President 
Central Surety Fir 250,000 | of the Insurance E xecutives Association, 
fueeeens thloa.’ Eng 160.000 5,660 069 |: sailed Saturday on the “Bremen” for 
Commercial Union ar ie 1,000,000 910,880 {| London. He will confer with London 
Continental ..... 5,000,000 51,759,597 | Lloyds groups and the non-marine ¢op. 
Dubuque F. & M... 1,000,000 1,088,190 a tai There has 2e . 
Equitable Fire, 8. C 900.000 tingent. Phere has been much corre. 
Fidelity-Phenix 750.000 spondence with M. D. Drysdale, Chair. 
First American ............ 4,52 1,000,000 |} man Lloyds Underwriters Fire & Nop. 
Maryland | teveececenceeesces 8,060,648 1,000,000 | Marine Association, regarding activities 
Merchants Fire, Ind..... ; 161,448 00,000 4 ; vn 
National 2 7 500.000 } in this country. Phere has been mueh 
National e -o+ 16,13 ; 20,3 1,100,000 | agitation here regarding Lloyds, start. 
New England Fire.. 2.3 353,070 21,843 1,000,000 7 | ‘ s 

é | ing : ; ar ago 
New Hampshire Fire rare 16 4,414,095 526 3,000,000 8,430,465 j in g more th an eb ago when the 
Niagara Fire ...... WEAN I 5,349,920 2°000,000 13.368.7 | surety executives conferred with Lloyds 
Ohio Farmers .... wees 4,809,937 2,505,065 . | underwriters in London. As a result o 
“i BIRD 2072's FAD pwanees svvvue =| ABSS, negotiations an agreement was reached 
tocky Mountain Fire....... ) 99,861 275,000 Re : 
St. Paul F. & M.. 39,648 9,305 ; 4.000.000 3. 309.: 2.5 whereby London Lloy ds pledged them- 
Scottish Union & Natl...... 8,2 3,185,263 400,000 4,2 36.9 selves not to seek any new _ bankers 
Sentinel Fire, Mass......... 2 13,070 1,000,000 1,057,295 38.3 bo 1 in ith 2 
Springfield F. & M » BF 12,004 390 5,000,000 12,485,055 38.0 ble inket il; nd DUSHILSS W “ EXCEp- 
Swiss Reinsurance ......... 15, ,275 100,000 4.600.000 43.6 tion of inois in return for w hich the 
Trinity Universal oe 1,000,000 930,719 334,252 35.7 regular licensed companies agreed to in. 
Union Assurance, Eng é a 1.044. 443 400,000 1,137,668 123,098 38.8 crease the amount of reinsurance op 


‘Includes $27,884 reclaimable perp. deposits | such business, placing it with Lloyds. JF 


“This statement made on market values of securities as of Dec. 31 Much Agitation in Illinos 


Decrease of $200,000 in surplus is taken care of by increase of like amount statutory deposit. 
— ae epee eee ieee = a Z —.| There has been intense interest in the 
Illinois situation following the passage 7 


Companies Ask al $460,0( 000 pean and District Judges Reeves, ) been used for expenses. It will require | of the Illinois code. London Lloyds 
and Otis, took the request under advise- | 26 more months to complete the dis- | future in Illinois is still in abeyance. It 














of Impounded Missouri Fund ment. tribution to _ policyholders, and the] has recently been licensed in Kentucky. 
—_———- W. T. Kemper, Jr., custodian of the | profits from investments will be used] Undoubtedly the newer groups have had 
KANSAS CITY—Homer Berger, | funds, originally $9,901,000, reported | !or expenses of the distribution. There | much to do with the muddled situation 


attorney for the fire companies repre- | that approximately $929,000, 41 percent | Will be some of the profits left, and Mr.} and the increased hostility to Lloyds 
sented in the federal court phase of the | of the 20 percent due policyholders has Kemper suggested this be used to find} owing to its direct bids for different 
Missouri rate case litigation, applied to | been distributed in 1,369,363 checks. policyholders. About 115,000 checks | kinds of business especially automobile, 





a three-judge federal court for an order | Checks now average about 70 cents | have been returned unclaimed. fidelity bonds, etc., where it came in 
granting the companies $460,000 imme- | apiece, and some are for as little as 1 | ewes direct competition with agents. 
diately from the fund of $1,078,000 that | cent. | M.S. Mond, who is connected with the ae 


still remains to their credit under federal Profits from investment of the im- | mer agency - inom. Ow was taken The Richland Raise, "= 2 Lighten 
acer cane oR a Th or ige Lin wé s ROE gree ¢ -. | suddenly i and rushed to the White | Protective Mutual 0 Shelby, 0., has 
court jurisdiction. : Che court, composed pounded funds totaled $699,000. Ot this, Cross Hospital at Columbus, O., where | changed its name to the Richland Equity 
of Judge Stone of the circuit court of *464.000 is _ left, the remainder having | he underwent an operation, Mutual. , 
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FINANCIAL STATEMENT UNITED STATES BRANCH DECEMBER 3lst, 1937 














ASSETS LIABILITIES 
U. S. Government Bonds 25.03% $1,509,826.00 Reserve for Unearned Premiums $1,900,344.24 
State & Municipal Bonds 3.12 187,910.00 Reserve for Unadjusted Losses and Ad- 
at 462 224 FAC : im lecide 2 
Railroad Bonds sain 881,639.00 justment Expenses 528,118.61 
Public Utility Bonds 9.61 579,408.00 
Miscellaneous Bonds 35 21,021.00 Reserve for State and Federal Taxes 75,439.55 
Public Utility Pfd. Stocks 5.98 360,550.00 Reserve Miscell. Accounts Payable 33,840.00 
Public Utility Common Stocks 3.05 184,000.00 ; 
Bank & Trust Company Stocks 90 54.600.00 Reserve for Funds held under Reinsur- 
Industrial Preferred Stocks 2.44 147,200.00 ance Treaties 179,285.60 
Industrial Common Stocks 16.76 1,010,900.00 . , ; sa ai) 
Miscellane ; Stecks . 24 140.00 Contingency Reserve, representing difference 
Miscellaneous StCCKs A a's, ° between total values carried in assets for all 
. . " ~ er bonds and stocks owned and total values based 
Cash In Banks and Offices 8.01 513,027.68 patay 8 hn 31, ead pea ee pated Sala sie = 
Agents’ Balances Not Over 90 58,947.00 
Days in Course of Collection 3.13 188,953.05 ios 
Accrued Interest on Bonds 61 36,719.58 Total Liabilities 2.775,975.00 
Funds held under Reinsurance 
Treaties 2.97 179,285.60 Statutory Deposit $ 400,000.00 
Notes Receivable 16 9,780.11 
vet S s 2 855,366.6! 
Due from Reinsurance Companies Ne urplus 15,866.65 
on Paid Losses 2.19 132,038.32 : ie 
Other Assets 7 10.343.36 Surplus to Policyvholders 3,255,366.69 
Total Admitted Assets 100.00 . $6, 031,341.65 $6,031,341.65 


Securities carried at $562,150.00 in above statement are deposited with various States as 
required by their laws. All other securities are held by Bankers Trust Company of 
New York, Trustee appointed in accordance with the laws of the State of New York 
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America Fore Insurance and Indemnity Group 
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FIDELITY-PHENIX FiRE INSURANCE COMPANY : THE FIDELITY AND CASUALTY COMPANY 
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NEWS OF THE COMPANIES 





Hartford Fire Assets Show 
Only Small Drop 


A of the Hartford Fire now 
amount to $101,516,073, a decline of only 
about $450,000 in the year. Net surplus 
now amounts $47,714,286, a decline 
$1,761,787. 
Premiums increased 
total of 5,067,000. 

Premium reserve 
compared with $31,155,533. The volun- 
tary reserve of $3,000,000 for fluctua- 
tions of securities is retained. 

Securities in the portfolio depreciated 
about $5,200,000 or 5 percent during the 
year. 

Its expenses 
report states that 
sell is making steady and satisfactory 
progress from the attack that he suf- 
fered at Charleston, S. C. He is still 
absent, however, from business. Fire 


issets 


to 
of 
$2,082,158 to a 
$3 


is $32,087,437, as 


were $17,914,013. 





The 
President R. M. Bis- | 


premiums, says the report, were affected | 
to a material extent by two factors—tre- | 


duction in average rates and widely dis- 
tributed decrease in mercantile and 
manufacturing inventories. Underwrit- 


ing expenses increased slightly. The 
losses were less by $960,000. The shrink- 
age in security values is offset in some 
measure by profit on underwriting op- 
erations. The loss expense incurred was 
2.79 and the underwriting expense 47.82 
or $16,323,608. The underwriting gain 


is $3,625,197. 

New York Underwriters had assets 
$8,137,193 and net surplus $4,632,312. 
The Citizens reports assets $3,106,344 


and surplus $1,645,046. 

The New York Underwriters showed 
a loss in surplus of $211,505 and the 
Citizens $20,277. 


Buckeye Union Fire’s Plant 

The Buckeye Union Fire of Colum- 
bus, O., running mate of the Buckeye 
Union Casualty, now in full swing, 
having been licensed in its home state. 
A. R. Gibson is the underwriting man- 
ager. It started with 150 agents in Ohio. 
Since it was licensed 50 more have been 
appointed. It has $200,000 capital and 
$296,270 net Some 60 percent 
of the stock is owned by present stock- 
holders of the Buckeye Union Casualty. 


is 


surplus. 





Officers and directors of the new com- 
pany are identical with those of the 
Buckeye Union Casualty. It has cash 
in bank $304,971 and government and 
municipal bonds $193,772, making total 
assets $498,743. 





Hollenbeck, Chapman Now 
Officials of Agricultural 





Allyn L. Hollenbeck, manager of the 
special risk department, and Kenneth E. 
Chapman, manager of the loss depart- 
ment, have been elected assistant secre- 
taries of the Agricultural. 

Mr. Hollenbeck joined the Agricul- 
tural in 1915 as map clerk. In 1925 he 
became special agent for central New 
York state and subsequently took over 


| the northern part of New York as well. 


In 1930 he was called to the head office 
in Watertown to assist A. C. Wallace in 
the supervision of underwriting special 
lines. He was made manager of the 
special risk department in 1935. 

Mr. Chapman joined the Agricultural 
as map clerk in 1920. He served in the 


middle department until 1928 and in 
that year became state agent in Ken- 
tucky and Tennessee. In 1931 he was 


recalled to the head office to function in 
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SPRINGFIELD FIRE & MARINE INSURANCE CO. 
CONSTITUTION DEPARTMENT - + + + + © > 
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SENTINEL FIRE INSURANCE COMPANY - - : 
MICHIGAN FIRE & MARINE INSURANCE COMPANY 
NEW ENGLAND FIRE INSURANCE COMPANY .- .- 


—Since 1849— 
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SPRINGFIELD, 


CHARACTER COUNTS 


It pays to represent companies 
you know will stand any test. 


he SPRINGFIELD GROUP 
OF FIRE INSURANCE COMPANIES 


Geo. G. Bulkley, President 
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the loss department and became map. 
ager of that department in 1935. 


Four Assistant Secretaries 
Advanced by Aetna Fire 


Four officials of Aetna Fire who haye 
had the title of assistant secretary haye 
now been elected secretaries, they being: 

R. S. Garvie, who has been at the head 
office about five years, previously hay- 
ing been western New York special 
agent and having been connected with 
the company since 1910. 

Gordon Kyle, who has also been at 
the head office five years, previously 
having been connected with the Aetna 
in Virginia and before that having been 
with the S. E. U. A. 

J. E. Downey who has been with’ the 
Aetna since 1921, after having been con- 
nected with the Underwriters Bureau of 
New England and with the Continental 
in New York state for nine years, 

G. H. Grant, who has been with the 
Aetna since 1916, becoming actuary in 
1925 and assistant secretary two years 


ago. 
General Agent M. B. Seymour has 
been elected an assistant secretary of 


Aetna, World F. & M. and Piedmont, 

C. M. Marshall has been made assist- 
ant to H. F. Mills, Pacific Coast man- 
ager. He joined the Aetna in San Fran- 
cisco in 1914 as an office boy, became 
special agent in Los Angeles in 1927 and 
was later taken into the San Francisco 
office in the production and special sery- 
ice department. 

G. H. Anthony, president of Veeder 
Root, Inc., has been elected a director 
of Aetna. 


Hartford Organization Changes 


_ James L. Thomson, chairman of the 
finance committee of Hartford Fire and 
Hartford Accident, has been elected a 
vice-president of the companies as well, 
H. B. Carey, president of the Auto- 
matic Refrigerating Company, has been 
elected a director of Hartford Fire, 
_Mr. Thomson had been a director ior 
six years before being elected chairman 
of the finance committee. He had been 
in the investment brokerage business in 
Hartford for a good many years. He 


became vice-chairman of the finance 
committee in 1934. 
Barnard Flaxman has been elected 


assistant secretary of Hartford Accident. 
He has been with the company since 
1924. He has been an assistant secre- 
tary of the Hartford Fire since 1937, 

k. C. L. Hamilton has requested per- 
mission to retire from active connection 
with Hartford Accident April 1. He is 
about 70 years of age. He was born 
in Edinburgh and after coming to the 
United States went into the accounting 
business. He joined the Ocean Accident 
in Cleveland in 1903 and went with the 
Royal Indemnity in 1911, became treas- 
urer of the United States branch of Gen- 
eral Accident in 1913 and the next year 
became associated with the newly organ- 
ized Hartford Accident. 


Agricultural Has Healthy Gain 


Premiums of the Agricultural and 
Empire State in 1937 increased $948,264, 
or about 16.5 percent. Approximately 
65 percent of the gain was from fire and 
allied lines, about 24 percent on automo- 
bile and the rest on marine. President 
H. R. Waite states that the gain came 
from agency sources countrywide. The 
loss ratio, including adjustment expense, 
declined to 41 percent for the Agricul- 
tural and 32 percent for Empire State. 
The total expense ratio has been re 
duced to 47.2 percent. : 

The value of the investment portfolio 
has depreciated about 20 percent, mostly 
in the common stock holdings. The 
shrinkage in bonds is only 2 percent an 
this class constitutes 55 percent of the 
holdings. Policyholders’ surplus of the 
Agricultural is $7,014,483 and total as- 
sets are $13,555,735. Empire State has 
surplus of $2,435,863 and assets $3,537,- 
606. ‘ 

At a meeting of directors of the Agrti- 
cultural a special dividend of 25 cents 4 
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DOES YOUR FUR COAT 
cive PLEAS U sont 


| Wabtiple Line Sales Hobs 


Striking envelope inserts and effective sales letters are 
essential to any successful sales program .... Agents 
representing companies of the Fireman's Fund Group 
have the advantage of sales-tested production helps. 


HREMANS FUND = 





remans Fund Insurance Company ~ Occidental Insurance Company 
Home Fire & Marine Insurance Company 
emans Fund Indemnity Company ~ Occidental Indemnity Company 


NewYork - Chicago - SAN FRANCISCO - Boston - Atlanta 
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share was declared. This will be paid | is a contingency reserve of $117,112 ad. a 


——_— 
with the regular dividend of 75 cents a| justing values of securities to actyaj — 
»  &. &. 0. 6. @. @. 0. 0, 0.0, 0,0,0,0,0,0,0, One market quotations. Capital is $2,000 
—— 














and net surplus $3,244,267. 

North River’s Statement The East & West reports assets $3. 
271,459, premium reserve $551,598, capj. 
tal $1,000,000 and net surplus $3,271,459 











The annual statement of the North 
River shows admitted assets $21,292,386, 
surplus to policyholders $14,030,562, re- The Reinsurance Corporation of Ney 
serves for unearned premiums $5,811,786, | York has been admitted to New Hamp. 
for losses $959,515, mortgage reserve | Shire. 


e $50,000, miscellaneous $440,623, capital : 
66 $2,000,000, net surplus $12,030,562. Un- | Await New Farm Forms 
S al i el } 1] } S derwriting profit in 1937 was $597,000, It is expected that the new fam 
and its investment income over $1,000,- | forms for use by companies of the Farm 
000. Underwriters Association will be ready 











e 99 . . by next week. At the recent annual 
SO 1S e National Union Fire Statement meeting of the association, a number of 
& e e The National Union Fire shows assets | broadening changes were approved and 


these changes are scheduled to be effec. 
tive March 1. 

















$16,132,933, of which $8,309,119 are 
bonds and $3,183,009 stocks. Its cash 
item is $1,185,504. Its loss reserve is ae Coa) " 
$1,140,971, premium reserve $7,211,703, Theft Bureau Annual Meeting 
m special reserve $1,000,000, capital $1,100,- NEW YORK—As members of jts 
It 1S the th ough thul Agent 000, net surplus $5,071,362. governing committee for the new year, 
eee : the National Automobile Theft Bureay, 
Illinois Fire’s Year at its annual meeting here Tuesday, 
who 1S the successful one; the The Illinois Fire of Peoria, in its 62nd | elected F._ J. Sauter, Chicago, local 
statement, shows assets $492,749, pre- eer _ oo  parage 3 . 
° mium reserve $153,110, capital $200,000, | {tartiord; “A. J. yy North | british, 
Agent who realizes that he net surplus $124,637. It ais a ratio of | San Francisco; D. Ww. McGinnis, Gen- 
$295 in assets to every $100 of liabilities. | ¢™a! Exchange, New York; D. D. Mc- 
h h hi hi li It has paid over $7,000,000 in losses | Larry, Home, Dallas; J. C. Thomson 
and t roug 1m 1S C 1ent— since organization. Fire Association, Atlanta, and A. G. 
Whitehouse, Commercial Union, New 
‘ Notable Day in Pittsburgh York. , 
m aad The governing committee sele $ 
ust be certain of the charac PITTSBURGH—Feb. 14 was a | own gs tag *.. Sauter, ane 
memorable day in underwriting circles | cq served for several years, will doubt. 
ter and strensth of the Com- throughout western Pennsylvania, for in | jess be reelected. Herbert Ryman, as- f 
addition to being Pittsburgh Insurance | sistant secretary Great American, was 
e e Day it marked the 37th anniversary of elected treasurer 
pany. By this certainty alone the launching of the National Union : j 
Fire of this city, of which the late James R. I. Dwelli Rates Reduced 
. Arrott was the organizer and first presi- ; os aS Coe 
can he be equally confident dent. J. M. Thomas is the present chief A 10 percent reduction in fire rates 
executive. on dwellings and contents has _ been 
e granted in Rhode Island, effective as to 
of sure protection. Home of New York’s Exhibit new business written since Jan. 1. 
The Home of New York reports as- ge with a tens last 
sets $115,149,737, decrease $24,609,463. a; clone to Gane ie nin at rye. 
The surplus was $38,657,540, decrease | ; fn . bila P oa & 
25,941,318. — contingency reserve is _— 
$5,000,000. he premium reserve is $51,- : : 
585,447, increase $6,710,518. The bonds — R. oe ge rg pi bo 
and stocks are carried at $85,461,644 .=_—T * oe ree 
ith ici Re caine »| weeks. He is confined to his home, 
compared with $113,875,077 a year ago. and is under the care of a nurse. Mr. 
S . £N H Fi Smith is well-known throughout New 
ecurity of New Haven Figures England, and also to many agency lead- 
The Security of New Haven in its an-| ers of the country. He has served as 
nual statement reports assets $11,095,- | chairman of the New England Advisory 
341, compared with $11,863,175 the pre- | Board, and has been very active in the 
vious year. Its premium reserve is $4,- | Massachusetts Association of Insurance 
203,693, a gain of about $300,000. There |! Agents. 
New Officers Now Taking Hold 

















PHILADELPHIA 


FIRE and MARINE 
| INSURANCE COMPANY 


HEAD OFFICE: 1600 Arch St., Philadelphia, Pa. 


NEW YORK OFFICE: Central Fire Agency, Inc. 
92 William Street, N. Y. C. 


CHICAGO OFFICE: 209 West Jackson Boulevar 
SAN FRANCISCO ob 425 Montgomery St. 
OFFICES: |Marine 231 Sansome 











J. K. WOOLLEY, Seattle RAY L. ELLIS, San Francisco 4 
Washington Surveying & Rating Bureau Assistant Vice-President Fireman's Fun 


J. K. Woolley of Seattle, manager of the Washington Surveying & Rating ma 
reau, now becomes president of the Fire Underwriters Association of the Pacific, 


FOI II II KI Ae He He he He Ravine served as vicespresident last year, He succeeds Joy icrvice president 0 




















the Fireman’s Fund, becomes vice-president. 
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If you are looking for good, sound 
ideas, short cuts to new and better business, 
and news of the latest developments in insur- 
ance, read The Employers’ Pioneer — an inter- 
esting magazine published monthly by The 
Employers’ Group. A copy of the current issue 


will be sent free at your request. 
Publicity Dept., 110 Milk St., Boston. 





Write to the 








) Telling Your Story 
\, to 1,250,000 prospects 











a The value of the insurance agent — the 
, E importance of his service — the safety in 
— buying from him — there in a nutshell 
is the theme of our national advertis- 
ing. And through this advertising 
campaign we are praising-the agent’s service to more than 
~ one million prospects each month. Prospects you want to 
s. ; sell. Men and women who have homes and children. 
= Good, stable prospects for fire, automobile, accident, 
‘. residence boiler, sports, jewelry, burglary and all the 
al ‘S ; other types of insurance written by The Employers’ 
¥ sve Group. 
Os . w re ~, 4 The Employers’ Group, comprising The Employers’ 
- ors Ae ge is ae Liability Assurance Corporation Ltd. — the world’s 
cr cl — co - cot oe! a pioneer in liability insurance — The Employers’ 
st get ae gf Fire Insurance Company and the American Em- 
+ me ‘io “oo Ch ployers’ Insurance Company writes practically 
= 3 pt oo C se of all kinds of insurance except life, including 
Pa’ gt om nS Lg pe cy fidelity and surety bonds. 
se i OE gee ye PN so : 
ane aa nF A ent aie THE 
es ys wo ew cor® 430? e ot © cee 
. te ae aos’ pot 3 a a 4 E l ’ G 
x we Bec at : 50% yo re we one 3 mp oyers ro up 
> gu® e? Ad Oo ‘ 


110 MILK STREET, BOSTON, MASS. 
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When one of your assureds asks the rate on a 
particular form of coverage in which he is inter-' 
ested, do you allow his enthusiasm to wane by 
having to pore through a number of manuals or 
by going back to your office to find it, and then 
telephoning him? 

Our agents save time and money. They use 
this handy pocket size rate chart to end all rate 
charts. It gives rates for most forms of fire and 
casualty coverages in their particular territory. 
Copies are available for all agents and brokers. 
Write for yours today. 


The RATE CHART 
to end all Rate Charts 


FIRE COMPANIES 
Phcenix Assurance Co., Ltd. 
Imperial Assurance Company 
Columbia Insurance Company 
United Firemen’s Insuraace Co. 
The Union Marine & General 

Insurance Co., Ltd. 

CASUALTY COMPANIES 
London Guarantee & Accident Co., Ltd. 
Phoenix Indemnity Company 





PHENDELONDON 





55 


FIFTH AVENUE, NEW YORK, N.Y. 


Dept. N 


I'll be glad to stop carrying a pocketful of manuals — 
please send me "The Rate Chart to end all rate charts.” 


NAME. 
PLEASE PRINT 





ADDRESS. 
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VIEWED FROM New YorK 





RAYMOND T. MARSHALL FETED 
Raymond T. Marshall, president of 
Albert Willcox & Co., who was formerly 
secretary of the Inland Marine Under- 
writers Association, was feted in New 
York upon his 60th birthday by a group 
of about 35 friends. He was presented 
with a silver tray bearing the signatures 
of 48 friends. D. F. Cox, head of Apple- 
ton & Cox, made the presentation and 
Paul L. Haid, president Insurance Ex- 
ecutives Association, was toastmaster. 





JANUARY FIRE LOSSES 


Fire losses throughout the country in 
January, the National Board reports, to- 
taled $27,676,337, 8.3 percent less than 
those for the preceding month, but 
greater by 10.4 percent, than the record 
of January, 1937. The three year record 


1S: 





1936 1937 19388 
Jan, $27,729,930 $25,069,895 $27,676,337 
GO TO NATIONAL BOARD BUILDING 


The considerable number of fire in- 
surance organizations housed in the Na- 


tional Board building, 85 John street, 
New York City, will be increased about 
April 1 through the accession of the 


Eastern Underwriters Association, the 
Interstate Underwriters Board and the 
Explosion Conference, the former two 
removing from the Northern Assurance 
building, 135 William street, where they 
have been domiciled for years, while the 
Explosion Conference will transfer from 
116 John street. As now planned the 
E. U. A. will have quarters on the 
fourth floor of the National Board build- 





ing, while the I. U. B. and the Ex- 
plosion Conference will occupy the 
fifth floor. 

LUNCHEON FOR A. L. MERRITT 


On invitation of C. S. Conklin, United 
States manager of the Pearl Assurance 
of London, a number of fire underwrit- 
ers and insurance press representatives 
gathered at luncheon at the Drug & 
Chemical Club, New York City, Tues- 
day to extend a welcoming hand to AI- 
fred L. Merritt, who on March 1, be- 
comes associate United States manager 
of the company and of its affiliated in- 








Philadelphia Society Banquet 


PHILADELPHIA—The annual ban- 
quet of the Philadelphia Insurance So- 
ciety next Monday evening will bring 
out quite an attendance. FE. E. Linder 
is general chairman. Insurance Com- 
missioner Blackall of Connecticut is the 
headliner, speaking on “Two Years with 
Commissioners’ Problems.” Dr. P. J. 
Steinmetz, rector of St. Paul’s Episcopal 
Church, Elkins Park, Pa., will speak. 
J. V. Herd, vice-president Fire Asso- 
ciation, will act as toastmaster and 
President W. S. Kite will speak for the 
association. 


State Local Agents’ Meetings 


The annual meeting of the Florida 
Association of Insurance Agents will be 





held at the Hollywood Beach Hotel, 
Hollywood, April 7-8. 
The North Carolina association will 


meet at Asheville, May 5-7. 

The Texas association will have its 
annual meeting at Galveston, May 19-20. 

The Mississippi association will meet 
at Biloxi, May 20-21. 

The New York State Association of 
Local Agents will hold its annual meet- 
ing at Syracuse, May 23-24. 

The Nebraska Association of Insur- 
ance Agents will hold its annual meeting 
in Lincoln in May. 


Chesapeake Blue Goose Rally 


The Chesapeake Blue Goose will hold 
forth at the Lee House, 13th and L 
streets, N.W., Washington, D.C., Feb. 
28 and will be joined by the Virginia 
pond, 


By GEORGE A. WATSON 
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Heads Governing Body of 
N. Y. Rating Organization 


i 











E. 


W. NOURSE 


E. W. Nourse, U. S. manager of the 
London, has been elected chairman of 
the governing committee of the New 
York Fire Insurance Rating Organiza- 
tion. At the annual meeting four new 
members were elected to that com- 
mittee, they being H. H. Clutia, presi- 
dent of the Northern; A. E. Gilbert, 
vice-president Hanover; J. L. Parsons, 
president Crum & Forster companies, 
and P. B. Sommers, president Ameri- 
can of Newark. J. C. Stoddart, New 
York Underwriters, was reelected vice- 
chairman. 











stitutions, after serving as their Pacific 
coast manager with conspicuous success 
for several years. After Mr. Conklin 
introduced the honor guest, brief talks 
expressing the pleasure of having Mr. 
Merritt locate in the east, were made by 
Vice-president H. P. Dunham, of the 
American Surety, and former commis- 
sioner of Connecticut and by Clarence 
Axman, editor “Eastern Underwriter.” 
Responding Mr. Merritt voiced his ap- 
preciation of thus meeting a number of 
friends he had formerly known on the 
west coast and of the others with whom 
he hoped to become better acquainted. 
A stalwart upstanding figure, Mr. Mer- 
ritt impresses one as a man who knows 
his business thoroughly, and means to 
secure his proper share of it; both of 
which traits were sufficiently demon- 
strated during his underwriting career in 
the great reaches of the Pacific Coast. 





D. F. GORDON DIES AT 69 


Daniel F. Gordon, who retired in 1936 
as executive vice-president of the New 
York Board of Fire Underwriters, died 
at his home in Pleasantville, N. Y., at 
the age of 69. His health had been 
poor for some time. He was connected 








WANTED . 

Special Agent, Cook and adjoining counties, 

for well known stock company. Must have fire, 

automobile and i marine experience. Give 

full particulars as to education, age, experience 
and salary expected. Correspond it 

ADDRESS H-24, NATIONAL. UNDERWRITER 
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WANTED 
Mutual Fire company has opening for yous 
engineer. Must have Rating Bureau experience. 
Excellent opportunity. 
ADDRESS H-22, NATIONAL UNDERWRITER 
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with the New York department for many 
years, Starting in 1891 as an examiner. 
Later he was made chief examiner of 
fre companies, then became second dep- 
uty and at a later period first deputy. 
Shortly after the war Mr. Gordon 


joined the International as vice-presi- | 


dent and assistant United States man- 
ager of the foreign reinsurance 
panies in the Sumner Ballard group. 
However, he returned to the New York 
department in 1924 as first deputy and 
remained until 1931, when he joined the 
New York Board as executive vice- 
president. It was his task to bring about 
coordination of the various activities of 
the board, and he was credited with ef- 
fecting changes that produced a saving 
of about $1,000,000 in a five-year period. 


JONES & WHITLOCK MOVE 


Jones & Whitlock have moved their 
New York City headquarters to 115 
William street. It was one of the earli- 
est offices in inland marine insurance 
and still is in the front row in that field. 
The firm acts as United States managers 
for the inland marine department of the 
Globe & Rutgers, State of Pennsylvania 
and American Home Fire. The office 
conducts a local business, representing 
both fire and casualty companies. 


R, S. Ecclestone, assistant secretary to 
the arbitration committee of the New 
York Fire Insurance Exchange, died at 
his home in New York at the age of 74. 
He had been with the HBxchange since 
1902. 








FIELD 


Hoosier Pond Glee Club 
Features Valentine Party 








The Hoosier Pond Glee Club, com- 
posed of ten members of the Indiana 
Blue Goose, made its first appearance 
at the pond’s homecoming and Valen- 
tine party given in Indianapolis and was 
accorded an enthusiastic reception. R. 
W. Moon gave two baritone solos. Real 
talent has been uncovered in this group. 
Ralph W. Hukill, grand supervisor, who 
was a guest, got their promise to ap- 
pear on the program of the grand nest 
meeting in Cincinnati in 1939. 

Other guests introduced by J. J. Ro- 
nayne, master of ceremonies, besides Mr. 





New President 














* 


H. A. REYNOLDS, Denver 








H. A. Reynolds of Denver, who was 
recently elected president of the Moun- 
tain Field Club, becomes also president 
of the conference of the Pacific Coast 

lue Goose ponds, He is state agent 
of the Home and is one of the big fig- 
ures in his territory. 


com- | 
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Hukill were E. C. Schumacher and 
James Munro of Decatur, IIl., special 
agents of Union of Indiana, and O. C. 
Gleiser, secretary Commercial Union, 
who is still a member of the Indiana 
pond, although he has resided in New 
York for several years. He made the 
trip to Indianapolis to participate in the 
homecoming party. 

Winners at contract bridge were Mrs. 
D. L. Hiner, Mrs. F. Stevenson, Mrs. 
Fred Payne and Don Stolz; at auction, 
Mr. and Mrs. George Peet and Mr. and 
Mrs. Paul V. Kervin. 


loyal gander, presided at the opening of 


D. L. Jones, most | 


the program following the banquet. The 
committee in charge included J. R. Hull, 
J. W. Besterman and Edward Smaid- 


ginnis. 


North America’s Southern Change 

The North America has advanced W. 
L.. Treadway to be in charge of its pro- 
duction work in the southeastern field, 
with the title of southern production 
manager. In addition to his new duties 


| he will continue as manager of the 
southeastern service office at Atlanta. 
He will be assisted by John P. Win- 








| chester, who leaves the Georgia Inspec- 


tion & Rating Bureau to join the North 


\merica forces at Atlanta. 
C. H. Thompson, formerly assistant 
to Mr. Treadway, is advanced to spe- 


al agent for the North An 
Philadelphia Fire 


1erica, Al- 
& Marine 


\gent R. N. Clark, who has 
North America for so many 


years in Georgia, his pres- 


served the 
ent duties. 
Nebraska City Inspected 


The inspection of Nebraska City by 
the Nebraska Fire Prevention Associa- 








PULLING TOGETHER 


Whether speeding emergency medicine 


to Alaskan back country 


cups in New England. 


rides in the Adirondacks 


this is grand to watch. 


For it is only by pulling together that 
they can drag a heavy load and keep it 
moving swiftly —hour after hour. 

And it is that same kind of pulling to- 
gether that makes it possible for us to 


work in complete harmony with our 


griculttral 


racing for 
. or on pleasure 


.. a team like 


dent to the youngest office boy. . 


strong stock 








EVERY TYPE OF PROPERTY 











of Watertown...” 


INSURANCE FOR 


our whole organization 


are “friendly 


INDUSTRY 


representatives throughout the country. 


You'll find our fieldmen always ready 


to give you full cooperation. You'll find 


from presi- 


back- 


ing up the field staff to help you. 


When you have a place for another 


company, remember that 


the Agricultural and the Empire State 


folks” .. the kind that 


pull with you and for you all the time. 


mpirc Stat 


murance Company, 


of Wotertoun. RY.” 


AND THE HOME 














THE NATIONAL 


UNDERWRITER 





February 17, 1938 











tion was the most successful in a long 
time. The local cooperation was excep- 
tionally good and about 400 turned out 
at the evening meeting to hear H. K. 
Rogers. In addition to his usual work 
with the school children, Mr. Rogers 
found time to tutor the public speaking 
class of the high school. 


Arrange for Iowa Inspection 

N. P. McGovern of the St. Paul Fire 
& Marine, who is chairman of the south- 
east Iowa district of the Iowa Fire Pre- 
vention Association, has made all ar- 


rangements for the inspection of Bloom- | 
be a noon | 


field, Feb. 23. There will 


luncheon. 





Myers Will Have Supervision 

Walter Myers, Jr., of Pattillo & My- 
ers, Dallas general agents, who is an 
experienced field man, will continue to 
do considerable traveling in Texas, 
Oklahoma and Kansas which the firm 
supervises. He will be assisted by R. 
T. Pattillo, special agent in Texas. An- 
other field man will be chosen to travel 
in Oklahoma and Kansas. 


W. C. James Goes to Ohio 
The Aetna Fire group announces the 


appointment of W. C. James as Ohio 
special agent, succeeding P. F. Conley, 


who was recently transferred to Chicago 
in charge of the brokerage office. Mr. 
James has served in various capacities 
in the western department and more re- 
cently has been an assistant examiner. 


Anthracite Field Club Rally 


| The Anthracite Field Club will hold 
|a meeting at Scranton, Pa., Feb. 23. 
—_— Sol Zanzensweig, who has been 
| 


connected with a Texas college as pro- 
fessor of insurance, will be the speaker. 


| Smith Smoke & Cinder Speaker 

PITTSBURGH—H. W. Smith of 
| Hartford, manager of the Factory In- 
| surance Association, will speak at the 
| meeting of the Smoke & Cinder Club 
March 7. A motion picture prepared by 
a sprinkler company will be shown. 


Nebraska Valentine Party 


OMAHA—tThe Valentine party of the 
Nebraska Blue Goose was a huge suc- 
cess, with 130 in attendance. It has 
grown to be almost an annual affair in 
the Nebraska pond. One of the best 
planners and arrangers in any pond, 
Most Loyal Gander E. V. Neuberger 
was compelled to miss the party be- 
| cause of ill health. 

A letter expressing best wishes for 
!an early recovery, signed by all pres- 
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This company cooperates 
with its agents in every way 
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with a strong, well-managed 
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sell new business thru our 
Business Development De- 
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Let anyone who wishes say 
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overworked. He'll be right— 
but in THIS company’s busi- 
ness, it has no substitute! ... 


By the way, are YOU one of 


our agents? 
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ent, was sent to L. H. Bridges, former 
most loyal grand gander, who is recov- 
ering in Chicago from a serious illness. 





Ohio Meet March 8 
The Ohio Fire Underwriters Associa- 
tion will meet March 8 in Columbus. 
Salem, O., will be inspected March 1 
by the Ohio Fire Prevention Associa- 
tion. H. K. Rogers, Western Actuarial 
Bureau, will put on his fire clown stunt. 


Hear Talk on Far East 


Commander S. F. Bryant, 
U. S. N. retired, addressed the San 
Francisco Blue Goose at its luncheon 
Monday on “The Far Eastern Situation, 
Causes, Consequences and Our De- 
fense.”’ W. Stanley Pearce, advertising 
manager Fireman’s Fund, presided. 


Dan T. Smith Puddle Dance 


The Dan T. Smith Puddle of the Il- 
linois Blue Goose will stage a dinner 
dance at the University Club, Spring- 
field, Ill., Feb. 19. Dancing and bridge 
will be featured from 9 p. m. until 1 
a. m. 


K. L. Hingst to Minnesota 

K. L. Hingst has been transferred 
from Missouri by the American to Min- 
nesota with headquarters in Minneapo- 
lis. He has been in the Missouri field 
for the past year or so. 


Death of O. W. Doling 


Omar W. Doling, for the past 19 
years Kansas state agent for the Liver- 
pool & London & Globe, died at his 
home in Topeka, Feb. 14, following a 
brief illness. He started with the L. & 
L. & G. as special agent in Kansas, 
July, 1914, being advanced to the state 
agency five years later, and holding the 





Lieut. 











Field Man Advanced 








THOMAS R. DUNGAN, Indiana 


Thomas R. Dungan, who has been 
Indiana state agent of the Fidelity-Phe- 
nix and First American Fire, one of the 
leading field men in his state, is called 
to the western department of the 
America Fore in Chicago to be manager 
of the brokerage department. 











post continuously to the time of his 
death. Prior to joining the company 
he traveled for the Columbian Fire, of 
Omaha, for 9 years. A. I. Doling of 
Topeka, general agent New Hampshire, 
is a brother. 








As SEEN FROM CHICAGO 





ADJUSTERS HEAR FIRE CAPTAIN 


Capt. Patrick Kelly of the Chicago 
fire department was the _ principal 
speaker at the last meeting of the Ad- 
justers Association of Chicago. He de- 
scribed the functioning of the fire de- 
partment in a most illuminating way. 
His appearance had been arranged by 
Chief Frank McAuliffe of the Chicago 
fire insurance patrol and Chief Mc- 
Auliffe spoke briefly as well. - 





HAWLEY HEADS NEWHOUSE & SAYRE 


Louis F. Hawley, who succeeds R. M. 
Simpson, resigned to go with the new 
Continental Casualty Transportation In- 
surance Co. as second vice-president, as 
manager of the central department of 
Newhouse & Sayre, with headquarters in 
Chicago, has been connected with the 
organization since October, 1931, serv- 
ing first at the main office in New York 
City, and for the past two years as as- 
sistant manager of the Chicago branch. 
He is accounted unusually well versed in 
his line and energetic in his quest for the 
right type of business. Newhouse & 
Sayre, formed nine years ago, are gen- 
eral agents for the all-risk department of 
the Home group. 





APPLEMAN GOES WITH LORD 


John A. Appleman, legal counsel of 
the State Farm Mutual Automobile of 
Bloomington, is resigning as of March 1 
to become associated with Lord, Lloyd 
& Bissell of Chicago, insurance legal 
firm, The senior partner, John S. Lord, 
is attorney-in-fact for London Lloyds 
in Illinois. Mr. Appleman _ recently 
wrote a comprehensive volume on the 
legal aspects of automobile liability 
which was the product of exhaustive 
study, and this work was published in 
book form. 





W. U. A. DATES ARE FIXED 

Final decision has been reached to 
hold the spring meeting of the Western 
Underwriters Association at White Sul- 





phur Springs, W. Va., April 19-20. To 
get hotel accommodations for either the 
preceding or the following week was 
found to be impossible and the dates, as 
dictated by the by-laws, had to be 
chosen, even though they come right 
after Easter Sunday. Most of the west- 
ern contingent leaves Chicago on the 
Friday afternoon preceding the conven- 
tion date, arriving in White Sulphur 
Springs Saturday morning. 





LePITRE MADE PRESIDENT 


Melvin LePitre, assistant western 
manager Fire Association, has been 
elected chairman of the Western Sprink- 
ler Leakage Conference. H. R. Thie- 
meyer, North America, is vice-chairman; 
P. J. Doyle, Western Actuarial Bureau, 
secretary-treasurer. New members of 
the executive committee are E. J. Hepp, 
Springfield M., and W. Skow, 
Fireman’s Fund. 





INSURANCE DIVISION’S MEETING 


The insurance division of the Illinois 
chamber of commerce held a meeting 
last week, with E. A. Olson, president 
of the Mutual Trust Life of Chicago, 
who is chairman, presiding. J. T. Meek 
of the Illinois chamber official staff is 
secretary. George R. Kendall, presi- 
dent of the Washington National of 
Chicago, is chairman of the executive 
committee, his associates being W. P. 
Robertson, general manager North 
America; Chase M. Smith of the J. S. 
Kemper organization; E. V. Mitchell, 
vice-president Continental Casualty and 
Continental Assurance; J. C. Harding, 
vice-president in charge of the western 
office of the Springfield Fire & Marine 
group, and G. H. Moloney, Chicago, 
vice-president Hartford Accident & In- 
demnity. 

The point was made that there should 
be more selectivity in appointing the in- 
surance committees of the two legis- 
lative branches in Illinois. At the last 
session, for example, there were 40 mem- 
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EVERETT D. OBRECHT 


Everett D. Obrecht of the Inter- 
Ocean Reinsurance of Cedar Rapids, Ia., 
is to be the speaker at the meeting of 
the Fire Insurance Examiners Associa- 
tion of Chicago Thursday evening of 
this week in the Board of Trade grill. 








bers of the house insurance committee, 
which made it unwieldy. The insurance 
division takes the position that with the 
new insurance code, with politics elim- 
inated from the insurance code and with 
Illinois leading the procession in many 
ways insurance-wise, there is a demand 
for high grade legislators on the insur- 
ance committees of the two houses. 
Therefore, an effort will be made to 
bring about an improved situation in this 
regard. 

The executive committee will take the 
matter in hand and endeavor to get in 
touch with the administrative authorities 
and lay before them the desirability of 
getting fit and capable men on the in- 
surance committees. 

The insurance division reaffirmed its 
approval of a drivers’ license law per- 
taining to automobiles. The division 
contends that such a law is eminently 
desirable and should be passed. 





START DRIVE TO HOLD SCHOOLS 


Inroads by mutuals in school insur- 
ance in the Chicago territory resulted 
in the Cook County Field Club, at its 
monthly meeting this week, initiating a 
campaign to save the expirations for 
stock companies, which still hold the 
majority of this public insurance. A 
sub-committee of the board relations 
committee was appointed, headed by 
Harold Hilton, Critchell, Miller, Whit- 
ney & Barbour, and including William 
Kuffel, Phoenix of Hartford; C. G. 
Kuechler, North America, and Walter 
Sheldon, W. A. Alexander & Co. Mu- 
tuals secured one-fifth of the Oak Park 
grade schools’ insurance line Jan. 1, in- 
volving 13 buildings and about $600,000 
fire and extended coverage. The new 
sub-committee was formed to do mis- 
sionary work in connection with the 
msurance on schools and public build- 
ings in the Chicago area. It wili have 
on call various experts to assist com- 
Pany men and agents in holding their 
expirations. 

H. R. Thiemeyer, manager brokerage 
and service department North America, 
gave practical suggestions on handling 
the merchandise and fixtures form. He 
Said the two most important things to 
watch are that the correct specified 
amount is set forth in the form, and 
that the specific insurance is properly 

ndled. He said there is nothing in 
the policy that prohibits picking up by 
endorsement the specific insurance that 





is expiring and increasing the specified 
amount in the amount of the specific 
that is picked up. In case it is not 
picked up, if a loss should occur, the as- 
sured would not have enough insurance 
and the 100 percent coinsurance clause 
would play havoc with his protection. 
Mr. Thiemeyer said he did not advocate 
short rate cancellation of specific in- 
surance. It is important to start the 
policy off right, he said, which requires 
that values be taken as of the last day 
of the previous month. The specified 
amount stipulated in the contract is 
these values less the specific insurance 
in force on the last day of the previous | 
month. Mr. Thiemeyer criticized the | 





ambiguity that arises from the fact that 
when losses are settled, the amount of 
specific insurance, if any, that is taken 
into consideration is that in force at the 
time of the loss, whereas in writing the 
policy, specific insurance is that in force 
on the last day of the previous month. 

He said the furniture and fixtures 
form will do at a single location risk 
what any reporting form will do, except 
it will not cover at an unknown location 
or pick up specific insurance. William 
Uruba, president, presided. 





VERNOR REELECTED DIRECTOR 


R. E. Vernor, manager of the fire pre- 
vention department Western Actuarial 





Bureau, has been reelected a director of 
the Greater Chicago Safety Council. 





George A. Rapp, head of George A. 
Rapp & Co., local agents in Chicago, is 
seriously ill at St. Joseph’s Hospital, 
Aurora, Ill, with ulcers of the stomach. 
He resides at Naperville, Ill. 


W. G. Wilson Advanced 


TORONTO.—W. G. Wilson has been 
appointed fire manager for Canada of 
the Prudential of London, in succession 
to R. S. Thorp, recently promoted to the 
head office at London. Mr. Wilson also 
becomes manager for Canada of the Bee 
Fire and Bee Hail of Paris. 
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Hicuutcuts of Millers Na- 
tional’s 1937 experience are a 
13.7% increase in premiums 
written, a good loss ratio of 
38.25%, and an increase in as- 
sets despite the stock market 
recession during the year. 


The wisdom of having its 
selection of investments predi- 
cated upon security rather than 
high returns is apparent at 
times such as this. Less than 
7% of Millers National assets 
are invested in stocks, conse- 
quently the stock market de- 
cline in 1937 had no appreci- 
able detrimental effects. 


For sound growth and the 
ultimate safety of all concerned 
good underwriting is impera- 
tive. The year’s loss ratio of 
38.25% on the basis of losses 
incurred to premiums earned is 
indicative of good underwriting. 

Premium writing in 1937 was 
the largest in Millers National’s 
72-year history. This 13.7% 
gain is significant for a firm 
established for nearly three 
quarters of a century. Gratify- 
ing too is the fact that increases 
were made in all departments— 
fire, automobile, and inland 
marine. 


Benefits derived by Millers 
National agents from *PRAC- 
TICAL PROSPECTING and 
other of the Company’s agency 
services are reflected in the in- 
creases all down the line. Not 
only does Millers National pro- 
vide unusually sound indemnity 
as evidenced by its financial 
statement, but along with it 
those services which fit the alert 
agents’ ideas and plans. 

*PRACTICAL PROSPECTING is a 
complete sales plan for Millers Na- 
tional agents and is being used by a 
representation of the most progressive 
agents in the country. Its success in 
1937 has encouraged Millers National 
to produce a 1938 version, more com- 
plete and colorful than before. For 
further details write Millers National 
Business Development Dept., Insur- 
ance Exchange Bldg., Chicago, II. 
No obligation, of course. 














DECEMEER 3isrt, 1937 
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ASSETS 
Government Bonds (Canada)....................-04. $ 174,502.40 
Government Bonds (United States).................. 1,734,864.00 
i aivinsedecteadsatewasscdbaaeacaieoeder 358,061.30 
State, Municipal and County Bonds.................. 493,393.71 
EE ee ee ee 560,594.38 
FP Na tivicnecspasecesevecdcanases 601,496.60 
Industrial and Miscellaneous Bonds.................. 153,691.59 
I i oid cin veWecabaveoesceeesscent 439,130.00 
TOTAL BONDS AND STOCKS...................... $4,515,733.98 
a i i eee aes 52,448.39 
Cash in Banks and on Hand....................-.-: 1,329,431.92 
Premiums in Course of Collection.................. 423,221.72 
Accrued Interest—Investments ...............2220005 37,066.66 
Reinsurance Recoverable on Losses Paid.............. 9,924.41 
"TOTAL ADMITTED ASSETS. ...........ccccccccee $6,367,827.08 
LIABILITIES 
Cet Rei FIR odin cccnvcsscccecses $ 226,175.02 
Reserve for Unearned Premiums........ 2,734,774.77 
Reserve for Accrued Taxes.............. 65,000.00 
Reserve for Accrued Expenses.......... 45,000.00 
Reserve for Contingencies.............. 800,000.00 
ee I i hs dedi bss veces sctwaweeneeeee $3,870,949.79 
NS ics ciunes¥esceneaaws $1,000,000.00 
Net Surplus Over All Liabilities.......... 1,496,879.29 
5b dikdbecesdnnsnerekaeeeaanauen $2,496,879.29 


*December 31, 1937, Security Values are those established by the National 


Convention of Insurance Commissioners. 


Market Values are $89,897.07 higher. 
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Michigan Agents Opposedto Safe Driver Award 


(CONTINUED 


FROM PAGE 3) 





Yet the no-accident driver, he said, 
would have paid $42.50 premium with 
the credit deducted. So his actual sav- 
ing compared with a level rate reduction 
would be only 90 cents. Michigan rates, 
however, are lower than the example 
taken, Mr. Doyle pointed out, so the 
saving in Detroit territory, on the man- 
ual rate of $32, would amount to only 
58 cents, and that on out-state territory, 
with a manual rate of $20, would be 36 
cents, 


Calls Plan Deceptive 


Mr. Doyle also attacked the plan as 
deceptive. He charged it was purely a 
sales promotion scheme although it was 
presented as a safety measure. All driv- 
ers have much more potent motives for 
careful driving, he said. The reward 
would be paid only to “lucky” drivers. 
The plan, he charged, undermines fun- 
damental principles of stock insurance 
in providing for dividends or rebates. 
He said no actual reward can be paid, 
except at the expense of agents in lower 
commission rate, if companies are to 
justify 
able. If rates are more than 
to maintain actuarial 
level reduction would be the proper pro- 
cedure, he argued. 

Other points were the injustice in the 
plan to careful drivers who have acci- 
dents through no fault of their own, and 
that it 
stock insurance companies and agents.” 
Discuss Liquor Bonds 
subject discussed was 
beer and liquor bonds, rates for which 
recently were attacked by licensed ven- 
dors in complaints = state liquor 
control commission. J Wilson, Kal- 
amazoo, state net eo Seaboard 
Surety in the liquor bond field, warned 
the rates will go up, rather than down, 
unless the beer and liquor business 
“cleans up.” He said in the last 30 days 
he saw more claims filed on these bonds 
than in all the post-repeal period. A 
1937 statute greatly tightened terms of 
the bonds but will become fully effective 
only when vendors are relicensed May 1 
At present only dealers licensed since 
effective date of the law, Oct. 29, have 
posted the new type bond. 


Another timely 


Companies, he said, did not raise their 
rates of $13 per $1,000 for the new pro- 
tection despite huge increase in risk. 


The liquor commission recently reduced 
from $5,000 to $3,000 the amount of 
bond required from beer by-the-glass 
vendors although hard liquor sellers 
must still provide the maximum bond. 


Mr. Wilson said he looks for multiplica- | 


tion of the premium several times if tav- 
ern and saloon conditions are not im- 
proved. 

Field Secretary Reports 

Constructive sales suggestions were 
offered by W. O. Hildebrand, Muske- 
gon, the new field secretary, in his first 
report to members. He is preparing a 
basic program for local associations. 
The local board program, Mr. Hilde- 
brand said, will include a skeleton con- 
stitution, subjects for monthly meetings, 
suggestions for making meetings sales- 
conscious, etc. He praised the local 
board as an or ganization of utmost value 
to agents, particularly in establishing on 
a firm basis a code of ethics which “will 
lend professional cast to the agents’ 
status. 

Mr. Hildebrand suggested agents pre- 
pare questions designed to answer the 
hypothetical question of a prospect, 
“Why should I place my business with | 
you?” In seeking to answer these ques- 
tions, he said, agents would disclose 
weaknesses, if any, in their organization, 
thus permitting ‘correction, and also 
would reveal strong points which should 
be stressed. 

The field secretary also summarized 
his activities since taking office. His 
services have been in much demand 
throughout the state and he now has 





present manual rates as reason- | 
sufficient 
soundness then a | 


an extensive program mapped. He said 
he would welcome suggestions, requests, 
information and criticism aimed toward 
bettering the or ganization, widening its 
scope and carrying out its policies. 


Mullally Tells Plans 


President Mullally sketched proposed 
minor revisions in the constitution, one 
to make specific provision fer the new 
field secretary, and another to permit 
the governing commitee to provide for 
semi-annual dues collection, at its dis- 
cretion. 

The fidelity bond drive to be staged 
in the spring was explained by J. W. 
Mundus, Ann Arbor, past president, in 
charge of regional ‘Business Develop- 
ment meetings a year ago. There will 
be regional bond meetings with speak- 
ers to inform agents of potentialities of 
this line and suggest methods for its 
development. 

The new federal provisions pertaining 
to interstate truck line operations, par- 
ticularly insurance aspects, were ex- 
plained by E. M. Hymans, Interstate 
| Commerce Commission bureau of motor 
carriers. 

Practical application of the “in and 
out” rule in a local board was described 
by H. D. Wilson, president Grand Rap- 
ids board. He praised the rule for re- 
sults it has achieved in his city and 
urged its further study as provided for 
| in a fall convention resolution. 





“will cause an irreparable loss to | 


| Farm Field Progress 


| Progress in a a the farm field 
| was reported by F Worgess, Battle 
| Creek and Lapeer, Fe Rho of the farm 
| committee. He told of the committee’s 
| work toward improving the farm form 
covering fire and windstorm lines. 
Association membership was reported 





423 by Co-chairmen L., Krueger, 
| Niles, and R. A. Bradley, Ann Arbor. 
| The all-time peak was 507. Attendance 


|at the meeting was estimated to be 
about 300. 

Safety activities were described by J. 
E. Mayfield, Flint, fire and accident pre- 
| vention chairman. He said no uniform 
methods may be recommended for this 
work due to variation in local condi- 
tions. 

The newly formed distress committee 
| reported through its chairman, L. A. 
| Dudley, Battle Creek. This commitee 
| prepares messages of condolence in 
event of members’ deaths and serves as 
advisor to widows or others inheriting 
agencies of members. 

Report of conferences with companies 
on various matters was given by George 
| W. Carter, Detroit, chairman conference 
committee. Of special interest was his 
account of such meetings prior to an- 
nouncement of automobile merit rating. 


| Clyde B. Smith Talks 


| . e 
| Laying the groundwork for construc- 


tive legislation by watching forthcoming 
elections was stressed by C. B. Smith, 
legislative committee chairman and past 
president National Association of Insur- 
ance Agents. He urged that agents 
learn how candidates stand on matters 
pertaining to their business. 

Luncheon speakers, in addition to the 
commissioner, included Seth Burwell of 
the department licensing division; G. A. 
Krogstad, chairman department of labor 
and industry, and Leonard Sauer, state 
highway department. Mr. Burwell ex- 
plained operation of the agents’ qualifi- 
cations law which became operative e Oct. 
29, which demands that all licensees in 
incorporated cities and towns have a 





| sound working knowledge of the busi- 


ness. Mr. Burwell is in charge of the 
examinations. 

Mr. Krogstad, whose department ad- 
ministers the workmen’s compensation 
act, urged revision of the new occupa- 
tional disease law to make it all-inclu- 
sive rather than a schedule act as at 
present. He asked agents to cooperate 
with the department in handling com- 
pensation matters, as there is mutual 
advantage in such a policy. Mr. Sauer 


said that development of highway safety, 
from the standpoint of road construc- 
tion and marking, and growth of traffic, 
rapidly is rendering obsolete a large part 
of the state’s trunkline system, and that 
3,600 of the 9,000 miles should be rebuilt, 
1,000 miles relocated to eliminate haz- 
ardous features and 800 miles widened. 





BROADER FARM FORMS 





The new farm forms, which are ex- 
pected to be brought out by the Farm 
Underwriters Association effective March 
1, were reviewed by P. D. Worgess, 
Lapeer, chairman farm committee, at 
the meeting. Facing the double problem 
discouragement of agents because mu- 
tual rates appeared to be lower and mu- 
tual policies broader in some respects 
and dissatisfaction of companies because 
small volume and poor risks had made 
loss ratios bad, Mr. Worgess reported 
that the farm committee had found the 
agents willing and eager to learn all 
they could about dev eloping farm busi- 
ness and the companies anxious to give 
the producers everything consistent with 
conservative underwriting to help pro- 
duce a larger volume. 

Following preliminary negotiations, 
the forms were first broadened to in- 
clude property purchased on the in- 
stalment plan, to make 10 percent of 
the insurance on hoursehold goods and 
personal effects apply to this property 
while in a summer kitchen, wash house 
or outside cellar, covering hay loaders, 
hay stackers and portable grain elevators 
against windstorm while in buildings. 
The windstorm form was modified as 
regards coverage on metal stacks. 


Extended Coverage for Farms 


Perhaps the most important of the 
new changes, according to Mr. Worgess, 
is the permission to add the extended 
coverage endorsement to farm property 
at a very nominal additional premium. 
It is expected that this will provide a 
powerful competitive Aveapon against 
local and county mutuals, many of 
whom are not permitted by their char- 
ters to assume all the hazards of the 
extended coverage endorsement. 

Other important changes are the ex- 
tension of coverage on grain to include 
it while in wagons and trucks, inclusion 
of turkeys to 10 percent of the total 
amount of insurance on poultry, with 
the limit per fowl being the cash mar- 
ket value instead of a stated limit per 
head, inclusion of inherent explosion 
without additional charge, inclusion of 
silage in the hay, straw and fodder item, 
removal of the limit on hay, larger limits 
per head on animals and putting all ani- 
mals over one year of age in the adult 
class, instead of two years as was pre- 
viously the case. Rates on cement stave 
silos will be lower than the present 
rates. 

The farm form will also be greatly 
simplified. Beans will be specifically 
included under the grain item removing 
the necessity of writing them as a sepa- 
rate item. The item on harnesses and 
wagons will be combined with the farm 
machinery item, all power machinery 
will be put in one item, except tractors 
and combines, and will be covered while 
temporarily off the premises and the 
sheep and hog items will be combined. 
Additional provisions will also be in- 
cluded for covering potatoes and other 
coot crops. 


Responsibility on Agent 


Mr. Worgess pointed out that many 
of these changes will increase the lia- 
bility of the companies without a cor- 
responding premium increase and hence 
it will be necessary to offset this by in- 
creasing the volume of good farm risks. 

“The companies,” said Mr. Worgess, 
“have met us more than half way. They 
have gone farther than your committee 
dared to hope. If we cooperate by care- 
ful selection, by seeing to it that the 
personal property items are kept up to 
value so that the companies may enjoy 
a favorable loss ratio, there is no doubt 
that some further concessions will be 








forthcoming. The companies have done 
their part. It is now up to us ag 
agents.” 

Another series of regional meetings 
will be held in April, Mr. Worgress an. 
nounced. He asked the cooperation of 
the members in getting more members 
among rural and small town agents, 
pointing out that the work of the com. 
mittee should make this easier than ever 
before. 

Because of the great interest in the 
work of the farm committee, the asso- 
ciation voted to have Mr. Worgess’ re. 
port mimeographed and sent to all in- 
terested agents. 


Oklahoma Changes Premium 
Tax Rule on Reinsurance 


(CONTINUED FROM PAGE 3) 


each state imposed a tax on the net, 
direct premiums written. 

Under the new Oklahoma arrange- 
ment it will not be necessary for a com- 
pany to include in gross premium re- 
ceipts in computing tax due the state 
reinsurance premiums accepted from au- 
thorized companies. 

“In the past,’ the department states, 
“as a means of providing an equitable 
basis of distributing premium tax due 
the state of Oklahoma, it has been the 
practice of this department to permit 
foreign companies to deduct from gross 
premiums collected in this state rein- 
surance premiums paid foreign compa- 
nies that were likewise authorized to do 
business in this state. It has also been 
the practice to require the company to 
whom such premiums were ceded to pay 
the statutory tax on that amount. 

“In view of the decision of the Su- 
preme Court of the United States in the 
case of Connecticut General Life vs, 
Charles G. Johnson as treasurer of the 
state of California, it will not longer be 
possible for the companies to compute 
the premium tax due the state of Okla- 
homa on the basis hereinbefore ex- 
plained and heretofore permitted. In 
view of this decision, it now becomes 
necessary that each company pay an an- 
nual tax of 2 percent on all premiums 
collected in this state, after all cancella- 
tions and dividends to policyholders are 
deducted. No other deductions will be 
permitted. This basis of computing this 
tax is strictly in accordance with the 
constitution and statutory provisions of 
this state, consequently no variance 
therefrom can be or will be allowed. 

“If you have tendered to the insur- 
ance commissioner premium tax due on 
premiums collected in the state during 
the year 1937, we respectfully request 
that you review your computation and 
if you find that an additional sum is due, 
make your remittance promptly. Such 
procedure on your part will serve to 
avoid unwarranted delay in licensing the 
company, and will no doubt eliminate 
otherwise necessary correspondence. 

“This is a matter of ultra-importance 
and that we respectfully request you 
give your immediate attention.” 


U. S. Fire’s Statement 


The United States Fire shows assets 
$30,301,114, of which $3,280,438 is cash, 
$7,367,284 federal bonds, $17,510,413 
other bonds and stocks. Its premium 
reserve is $9,773,756, loss reserve $1,424,- 
240, capital $2,000,000, net surplus 
$16,277,857. Its premium reserve in- 
creased $457,000. Its underwriting profit 
was $1,069,000. The investment income 
was $1,348,000. Its assets are two and 
a half times its liabilities. 


Tom Fergus With J. C. Hoyt 


Tom Fergus has joined J. C. Hoyt & 
Co. of El Dorado, Kan., as manager of 
the insurance department. He succeeds 
Eugene Coon, who died recently. He is 
a brother of Ewing Fergus of the Kan- 
sas Inspection Bureau. 


George E. Hammel of_ Circleville, 0. 
has been in St. Luke’s Hospital in Chi- 
cag for more than six weeks and then 
went to the home of his daughter at 
Wilmette, Ill., a suburb of Chicago. e 
hopes to return home in a few. weeks. 


During his absense the agency is being 
conducted by E, E. McClarren. 
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Elect J. K. Woolley 
President of F. U. A. P. 
at Annual Meeting 


(CONTINUED FROM PAGE 5) 


R. J. Mayle, secretary-treasurer of the 
Pacific National Fire; Edwin C. Porter, 
vice-president of the United States Fi- 
delity & Guaranty Company. a 

A special committee consisting of 
George E. Townsend, Fireman’s Fund, 
chairman; W. G. Rich, Royal-Liverpool 
Group; and Harry L. Simpson, Great 
American-Phoenix Group, was ap- 
pointed by President Lichtenstein to 
review the various papers presented. 
Presenting the report at the closing ses- 
sion, Mr. Rich complimented the con- 
tributors and called attention particu- 
larly to the papers by Clifford Conly, 
who detailed the activities of the Pacific 
Board, and Mr. Mallalieu on the activi- 
ties of the National Board. 

A feature of the closing session was 
the presentation of testimonials to the 
six members who had passed away 
during the year. They were: J. Robb 
Gay, Dixwell Hewitt, Edwin Parrish, 
Barclay Henley, McClure Kelly and 
Thomas J. Finn. 

In his president’s report, Mr. Lichten- 
stein said there were 656 members of 
which 528 are active, 26 honorary and 
102 life. Upon motion of Thomas An- 
derson, retired manager of the Liver- 
pool & London & Globe, Mr. Mallalieu 
was voted an honorary membership. 

The accomplishments of local agency 
associations were outlined by Donald B. 
Goldsmith, San Diego, president of the 
California Association of Insurance 
Agents. 

The basic unit of the state associa- 
tion is the local body and there are 55 
in California, varying in size from 10 
to over 300 members. Associations 
through their committees are constantly 
appearing before public bodies to pro- 
mote capital stock insurance. The in- 
surance needs of most cities, counties 
and school boards are cared for by local 
boards which receive expert and efficient 
service free from politics. Legislative 
work, safety campaigns and educational 
programs of the association are a great 
aid to the business, said Mr. Goldsmith. 
In every town or city where there is a 
strong local association insurance prac- 
tices and conditions are excellent and 
the appointment of unqualified and irre- 
sponsible agents is checked. Acting as 
a board of control over unfair compe- 
tition, local agents’ units are constantly 
policing members who some times get 
out of line, said Mr. Goldsmith. Sev- 
eral associations even have an under- 
standing that members will not cut 
rates, he said. 

More than 400 attended the annual 
banquet. Carl N. Homer, Swett & 
Crawford, was toastmaster and _ intro- 
duced Commissioners Carpenter of Cali- 
fornia, Earle of Oregon, Ham of Wyo- 
ming, Sullivan of Washington, Neslen 
of Utah, Holmes of Montana, and Betts 
of Arizona. 








Roy Tuchbreiter Head 
of New Transportation 





(CONTINUED FROM PAGE 3) 


confined to the six officers and R. M. 
Strom of Strom, Carlson & Lauer, Chi- 
cago insurance agency. The Continental 
Casualty states that it does not expect 
this move on its part will interfere with 
the close friendly relations which have 
existed for many years with its fire in- 
surance company friends. In connection 
be the move the Continental Casualty 

“The purpose of the organization of 
Transportation is purely a defensive 
move to aid Continental and its agents 
to conserve certain lines of insurance 
which have been lost to companies un- 
der inland marine coverage—a line not 


tinental deemed it desirable to add the 
inland marine line, but to accomplish 
this, found it necessary to do so under 
a separate charter. In effect, therefore, 
the move means the adding of another 
department to the activities of Continen- 
tal Casualty Co., the department taking 
the form of a separate corporation.” 





America Fore Makes Three 
Advancements in West 





(CONTINUED FROM PAGE 4) 


been in the engineering department of 
Marsh & McLennan in Cook county 
and before that with the Chicago Board. 
He has been connected with the Ameri- 
ca Fore since 1923. 

Mr. Dungan joined the old Phenix of 
Brooklyn in the Chicago office under 
J. H. Lenehan in 1904, then general 
agent. In 1910 he was sent to Indiana 
as assistant to Fred W. Koeckert, U. S. 
manager of the Commercial Union, who 
was then Indiana state agent for the 
Phenix. About that time the Fidelity- 
Phenix combination was effected. In 
1912 Mr. Dungan was transferred to 
the Rocky Mountain field with head- 
quarters in Denver, but returned to In- 
diana in 1914. He has been a strong 
personality in the Indiana field ever 





since. Twice he was president of the 
Indiana Fire Underwriters Association. 
He has been district chairman of the 
National Fire Waste Council for several 
years. He has been president of the In- 
dianapolis Salvage Corps. He has served 
on the executive board of the Insurance 


Federation of Indiana. He has held 
several offices in the Indiana Blue 
Goose. In going to Chicago he is re- 


turning home. That was his boyhood 
location and his mother and other mem- 
bers of the family still reside there. 





Report on Unpaid Premiums 

NEW YORK—Unpaid earned fire 
premiums due last September, the Cen- 
tral Bureau reports to the insurance 
department, totaled $13,293; a decrease 
of $1,578 from the same period of the 
previous year. For the same month un- 
paid casualty premiums were $74,358, 
as against $72,801 outstanding in Sep- 
tember, 1937. 





New I. U. B. Ruling Issued 


The Interstate Underwriters Board 
has ruled that premium for the extended 
coverage endorsement may be included 
in building up the minimum premiums 
under the different I.U.B. forms. The 
extended coverage endorsement must 
apply at all locations covered under the 





fire policy. If other coverages are writ- 
ten individually, the prescribed minimum 
premiums must be charged. 

The rule regarding form No. 2 has 
been changed to provide that the pro- 
visional amount under this form shall 
be the total of estimated values filed or 
the total of the average values reported 
to the board for the previous year. 





Dominion Board Elects 


TORONTO—Election of officers of 
the Dominion Board of Insurance Un- 
derwriters resulted as follows: President, 
J. H. Riddel, Eagle Star; vice-presidents, 
W. E. Baldwin, Continental, and Ken- 
neth Thom, Western and British Amer- 
ica. Members of council (one year): 
John Jenkins, Employers Liability; John 
Holroyde, Commercial Union; C. E. 
Sanders, Atlas Assurance; C. S. Mal- 
colm, Royal Exchange; H. C. Mills, 
North America, and E. T. Cairns, Fire- 
man’s Fund, San Francisco; (two 
years): J. Ross Stewart, Aetna Fire; 
J. B. Alexander, Canadian Surety; C. 
W. C. Tyre, Phoenix of London, and 
T. W. Greer, Century; (three years): 
E. E. Kenyon, Alliance Assurance; R. F. 
Smith, Royal; S. W. Band, United 
States Fidelity & Guaranty; E. M. 
Whitley, Norwich Union; P. A. Codere, 
St. Paul Fire & Marine. 








Permitted under the charter of Conti- 
nental Casualty. For that’ reason Con- 


AND A FAMOUS TRADE MARK 


Arter all, a Company’s trade 


faction to Ohio Farmers agents. 


mark should bear a close resemblance to the Company itself. . . . 
And that substantial, friendly character—the Old Man on the 
Fence —does remind us (at least we think so) of the substantial, 
friendly Company whose trade mark he has been for these many 


years....Itsa trade mark which has meant success and satis- 
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Extending the ‘Security’? Fund Idea 


SUPERINTENDENT Pink of NEw YorK 
advocates creation of a fund to guaran- 
tee payment of judgments against as- 
sured of defunct insurers of taxicabs and 
other public vehicles. Such an arrange- 
ment exists in New York in respect of 
workmen’s compensation. 

This is a step, we believe, that should 
not be taken just because superficially 
it seems to be a “good thing.” Too 
many of these “good things” have un- 
foreseen, harmful consequences. It does 
no harm to try to apprehend whether 
there be such consequences whenever a 
“sood thing” is proposed and rather 
widely endorsed. Let’s at least listen 
to destructive criticism occasionally, even 
if it does challenge something stamped 
as humanitarian. 

How harmful! is it to create a situa- 
tion whereunder the weak, incompetent 
or venal management can say: “We are 
just as good as the strong, the compe- 
tent or the honest?” 

It would certainly be destructive if 
the situation existed insofar as all 
branches of insurance are concerned. 
That, we believe, is manifest. The in- 
surance structure would be wrecked un- 
less the “security” fund were accom- 
panied by an infinitely closer degree of 
state control, including control of com- 
missions and underwriting and with a 
ban on the organization of new compa- 
nies. It would have to be all but state 
insurance. We are sure Mr. Pink does 
not favor such a cemplete extension of 
the “security” fund idea. 

But are there peculiarities in certain 
types of insurance that justify particu- 
lar “security” funds? For instance, 
compulsory insurances such as compen- 
sation and taxicab? If the state compels 


insuring, should the state not insure 
that the insurance is good? There may 
be considerable justice to that argu- 
ment. But once the idea of setting up 
a “security” fund gets implanted, the 
chances are it will be advocated when- 
ever a different class of policyholders 
suffers loss from company failure. An 
unsatisfied policyholder or claimant is 
always to be pitied whether he be a 
workman whose home is gone and his 
fire insurance is worthless or a work- 
man whose leg is gone and his employ- 
er’s compensation insurer is in ljquida- 
tion. Isn’t the “security” fund perhaps 
too easy an answer? 

Mr. PInK refers to the numerous fail- 
ures of taxi-cab insurers. He goes the 
limit in condemning the managements of 
most of those companies that have 
failed. A “security” fund under the cir- 
cumstances, we believe, would merely 
gloss over a rotten underlying situation. 
Taxi-cab drivers are notorious dare 
devils. The taxi-cab business is exceed- 
ingly competitive. The profit margin is 
narrow. The managements don’t want 
to pay the cost of the insurance that ex- 
perience necessitates nor are they will- 
ing to do those things that have to be 
done to improve experience and reduce 
the cost of sound insurance. The taxi- 
cab business produces “easy premiums” 
and attracts the hit-and-run type of in- 
surance operator. Such an operator cre- 
ates a cut rate insurance market and 
prevents responsible insurers from han- 
dling the line on the proper basis. Cor- 
rection of any one or more of those sit- 
uations presents problems, of course, but 
we are inclined to believe that such an 
approach is the realistic and more 
wholesome one. 


Significant Notes by Two Company Leaders 


THERE have been two recent utterances 
by sound business executives, observations 
that are built on experience and having a 
prophetic tinge, that have attracted atten- 
tion. CLARENCE T. Hupparp, versatile as- 
sistant secretary of the AUTOMOBILE OF 
Hartrorp, in addressing the CLEVELAND 
InsuRANCE Boarp, opined that in insur- 
ance, no matter what kind, the demand to- 
day is for greater and more efficient serv- 
ice. 

If this trend gathers momentum as it 
seems to be now, he sees the day when en- 
gineering, sales, medical inspection and 
rating service may be so much called for, 
that fire and property insurance may de- 
velop more into a service proposition than 
a protective offering which will make it 


similar to steam boiler and electrical ma- 
chinery insurance. 

Mr. Hupsarp called attention to the ka- 
leidoscopic changes in industry which 
naturally are reflected in fire insurance 
coverages. Therefore, those in insurance 
must be fleet footed, keen to sense the 
meaning of changes in their direction in 
order to adapt their coverages to the call 
of the hour. Especially on the sales end 
must there be much more insurance knowl- 
edge and expertness than we have been 
wont to expect in the past. There will be 
new sales opportunities and the agent must 
be so proficient, so analytic and, we may 
say scientific that he will be able to serv- 
ice a customer to his satisfaction. 

Then again M. B. Brarnarp, head of the 





AETNA LIFE companies, which include the 
AUTOMOBILE, in a talk made at the annual 
dinner of the Chicago branch of his group, 
stated that the old custom of urging agents 
to bring in all the business they can and 
let the underwriters whip it into shape is 
out of fashion. Underwriting became a 
lost art in the halcyon days when business 
was easy to get and it flowed into home 
offices in large amounts. Companies made 
their money largely on investments and 
even were willing to take a loss on under- 
writing to get the premiums to invest. 
That is a wrong principle in insurance. 
An insurance company primarily is based 
on the protection that it offers. There- 


fore it should make a reasonable profit on 
its underwriting. Regardless of what 
does in the investment department the jp. 
surance end should give a good account 
of itself. 

As Mr. BraInarD pointed out, thog 
companies with a huge maw, willing to 
swallow anything, made it difficult for of. 
fices that did endeavor to use selectivity, 
He pointed out the fact that companies that 
have been careful and whose methods are 
devised primarily for safety over the years 
have come through the depression ang 
through the stock market slump of the lag 
few months in good order. Some others 
have not fared so well. 








PERSONAL SIDE OF BUSINESS | 





Mrs. W. L. Steele, wife of the former 
western manager of the Niagara Fire, 
later its vice-president when the western 
department was moved to New York City, 
died at her home at Nyack, N. Y., last 
Friday after a long illness. Mr. Steele 
retired from business when the Niagara 
Fire was purchased by the America Fore. 
He left for the east in 1920. For many 
years Mrs. Steele’s sister, Miss Henri- 
etta J. Bevitt has made her home with 
the Steeles. 





Claude K. Seibert, 66, Columbus, O., 
local agent died at the Mayo Clinic, 
Rochester, Minn., following an opera- 
tion. He had been ill for a long time 
with diabetes. He formerly was agency 
manager of the John Hancock Mutual 
Life in Columbus. 





Milton C. Miller, state agent in Ken- 
tucky for the Royal group, has returned 
to his office after having been laid up 
nearly two months as a result of fall- 
ing down the steps im his homie. 
Although no bones were broken he was 
severely and deeply bruised about the 
right hip, and was in the hospital for 
some weeks. 





A. G. Crandall, resident vice-president 
in Detroit for Eliel & Loeb Company, 
and Mrs. Crandall announce the engage- 
se of their daughter Louise to E. B. 
Pool. 





T. A. Pettigrew, manager of the Un- 
derwriters Adjusting, and John Rygel, 
assistant western manager of the Han- 
over Fire, who have been hibernating in 
Miami and other seaports since the lat- 
ter part of January, are due to return to 
their base of operations in Chicago some- 
time next week. On Mr. Rygel’s return 
to Hanover headquarters, Vice-president 
W. K. Maxwell, in charge of the depart- 
ment, will go to Oxnard, Cal., to visit his 
son’s family and also get acquainted with 
his new granddaughter. His son is an 
attorney in that city. 





A. L. McCormack, who is head of the 
Crane Agency Company of St. Louis and 
who has retired as president of the Cen- 
tral States Life of that city, is spending a 
month in Florida. 





Friends and associates of Ben A. 
Adams, prominent local agent and build- 
ing and loan operator of Covington, Ky., 
feted him at a banquet in Cincinnati. It 
was the honor guest’s 75th birthday an- 





— 


niversary and the anniversary of his 
50th year in the insurance business, 
City officials and other prominent per. 
sons of Covington were present. Seated 
at Mr. Adams’ right was George H. Bel] 
of Chicago, western manager of the Na- 
tional Fire. 

Also at the banquet was E. H. Forkel, 
agency superintendent of the National, 

Mr. Adams, while serving as city clerk 
in Covington, started soliciting business 
for the old Kenton Insurance Company 
of Covington about 50 years ago. Then 
48 years ago the Kenton was reinsured 
by the National and Mr. Adams was 
appointed as the National’s agent. That 
marked his serious entry into the insur- 
ance business. The National this year is 
celebrating the 50th anniversary of the 
establishment of the western depart- 
ment. 





George Z. Day, assistant United States 
general agent of the Tokio, after having 
a two weeks’ sojourn in Miami, went 
directly to Chicago and frem there to 
Kansas City on a business trip. He re- 
turned to New York this week. 





Mayor George E. Leach of Minneap- 
olis, well known as an insurance man, 
has announced that he will be a candi- 
date for governor of Minnesota on the 
Republican ticket. 





William Keller, 64, of Herff & Eifler, 
San Antonio, Tex., in the insurance busi- 
ness 30 years, died there. 


Richard Gill of the Richard Gill Com- 
pany agency (formerly Wheeler-Gill 
Company), president of the San Antonio, 
Tex., chamber of commerce, was one of 
the “small business” representatives at- 
tending the conference called by Presi- 
dent Roosevelt. 





Frank B. Fowler, president Indiana 
Lumbermen’s Mutual, Mrs. Fowler and 
their daughter Barbara will sail Feb. 18 
from New York for a two-month stay 
in Italy. 


D. F. Broderick of Detroit, president 
of the Dearborn National and of D. F. 
Broderick, Inc., and Mrs. Broderick are 
spending a few weeks at Miami Beach, 
cruising in adjacent waters aboard their 
yacht, Phween II. 


H. S. Bepler of Pittsburgh, general 
agent of the Virginia Fire & Marine 
and Manhattan Fire & Marine, was re- 
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elected president of the Allegheny 
County National Farm Loan Associa- 


tion at the annual meeting. 


Montgomery Clark, president of the 
Hanover Fire, and W. J. Reynolds of 
Corroon & Reynolds are among those 
nominated for membership on the board 
of governors ot the Drug & Chemical 
Club of New York City. 


C. W. Brownell, 90, former president 


of the Burlington (Vt.) Mutual Fire, 
died there. One of his sons, Carl B. 
Brownell, is treasurer of the Burling- 


ton Mutual. 


Harold Stamey, manager of Hansen 
& Rowland fire department, was mar- 
ried in Tacoma, Wash., to Miss Verna 
Funklegg. 


John F. Bennett, 72, prominent busi- 
ness man and director of the Utah 
Home Fire, died at Salt Lake City. He 
was born in Birmingham, Eng., and had 
been a resident of Utah since 1868. 


John L. Hummel, local agent in Cleve- 
land for many years, died there at the 
age of 80. 





B. C. Lewis, Jr., vice-president of the 
Virginia Fire & Marine, was presented 
a silver bowl by the directors on com- 
pletion of 35 years of service with the 
company. Last week he entertained di- 
rectors and members of the home office 
at his home in Richmond at a buffet 
dinner. 


E. R. Dobbins, assistant special agent 
of the American Eagle and Fidelity- 
Phenix in Virginia with Richmond 
headquarters, and Miss Emeline Gouls- 
by of Atlanta are to be married there 


Feb. 19. 


In recognition of his completion of 25 
years in that territory as state agent of 
the St. Paul Fire & Marine, A. C. 
Brunsvold was honored at a luncheon 
in Fargo, N. D., by agents in his terri- 
tory. L. W. Kin, assistant secretary of 
the St. Paul, and E. O. Penshorn, ex- 
aminer for the Fargo territory, repre- 
sented the home office. 

In the early days Mr. Brunsvold’s 
territory included all of North Dakota 
but in recent years he has worked the 
southeastern section of the state. 





J. W. Alexander, 75, pioneer Louisi- 
ana agent, died at his home in Alexan- 
dria after an illness of two months. 
More than 40 years ago he was head of 
the New Orleans Underwriters Agency, 
representing several large companies 
operating in Louisiana and Mississippi. 
Later he became a member of the firm 
of Alexander & Bolton at Alexandria, 
and continued in that firm until his 
death, He was known as the “dean of 
imsurance men of Louisiana.” 





Guy C. Livesay, local agent at Cen- 
tralia, Ill., is rounding out 25 years in 
the business, having started there Feb. 
13, 1913. He has enjoyed his work ex- 
ceedingly. He has made many field ac- 
quaintances and some of the old-timers 
are no longer traveling, having died or 
else been promoted. He has _ repre- 
sented some companies since the days 
he started in the business. 

_ The evening of Feb. 10 representa- 
tives of the 17 companies in the Live- 


Say agency paid tribute to him. 
Throughout the day flowers, congratu- 
latory telegrams and letters were re- 
ceived at Mr. Livesay’s office. He con- 


tinued his agency while he served as 
city treasurer, later tax collector and 
clerk in the city court. He was post- 
master during the latter part of 1916 
to January, 1917. He was a director of 
the local chamber of commerce for a 
number of years, secretary of the Ro- 
tary Club and was engaged in other 
Civic activities. 





yiate Fulton Fire has been admitted to 
'rginia, with principal office at Rich- 
mond in charge of A. D. Saunders. 
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Goes to Coast 








H. CLYDE EDMUNDSON 


H. Clyde Edmundson is leaving Chi- 
cago Thursday of this week for San 
Francisco to take up his new work in 
the Pacific Coast department of the 
America Fore. He will function in an 
official capacity assisting Secretary John 
A. Carlson who is in charge of the de- 
partment. Mr. Edmundson has _ been 
agency superintendent in the western 
department of America Fore. Mrs. Ed- 
mundson and their daughter, Betty, will 
move to San Francisco in May. 

Mr. Edmundson has been acquainted 
with Mr. Carlson for many _ years. 
When Mr. Carlson was special agent for 
the Niagara in Spokane, Mr. Edmund- 
son was special agent for the Scottish 
Union in the same territory. 


Assisted O. E. Lane 


Mr. Edmundson was born and edu- 
cated in Omaha and gained his initial 
experience in the business in the Foster- | 
Barker agency of that city. In 1911 he 
joined the Scottish Union as_ special 
agent at Denver, assisting O. E. Lane, 
now president of the Fire Association, 
who was then state agent covering the | 
mountain states and Utah, Idaho and 
Montana. 

B. M. Culver, president of the Amer- 
ica Fore, at that time was assistant sec- 
retary of the Scottish Union. In 1913 
Mr. Edmundson was transferred to 
Spokane as state agent, supervising 
eastern Oregon, Idaho, Montana and 
British Columbia. In 1920, Mr. Ed- 








mundson switched to the Niagara, being 
located at Minneapolis, supervising 
Minnesota and the Dakotas. In 1927 
he was transferred to the Niagara head 
office as agency superintendent and in 
1929 was transferred to Chicago when 
the Niagara western department was 
merged with the western department of 
the other America Fore companies. 


No Move Made in Ohio 


19 


cause the companies are objecting to 
certain requirements for the reporting 
of information that had been imposed by 
the Ohio department. As far as can be 
ascertained, the National Board has not 
taken any action in the state and no 
litigation is contemplated. For about a 
year the department has been asking for 
rather detailed information concerning 
the policies that have been counter- 
signed. Some of the companies feel that 


the Ohio superintendent is exceeding his 
authority. They object to making re- 
ports that reveal agency expirations par- 
ticularly. Much of the information that 
has been requested covers a period of 
| several years and is not easily available. 


John A. Lloyd, secretary Ohio Asso- 
ciation of Insurance Agents, in a speech 
at Toledo, charged that the National | 
Board is threatening to challenge the | 
foreign brokerage law of the state be- 




















1805 


In 1805, the Caledonian Insurance 
| Company came into being. The 
| story of its growth from small be- 
| ginnings in Scotland into a British 
| Institution with world-wide ramifi- 
cations is a romance as inspiring as 
the history of the sea itself. The 
Company has seen the rise and fali 
of many institutions but shrewd 
and conservative finance allied to 
| gound and efficient management has 
| enabled the good ship “Caledonian” 
to weather all storms. 








ACHIEVEMENT 


The United States Branch of the 
Caledonian Insurance Company 
undertakes all classes of Fire, 
Motor and Marine Insurance per- 
mitted to be written by a Fire 
Insurance Company. 
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THE CALEDONIAN INSURANCE COMPANY 


UNITED STATES OFFICE: HARTFORD, CONN. 
ROBT. R. CLARK, UNITED STATES MANAGER 


S. D. McCOMB'’&'COMPANY, INCORPORATED 
116 JOHN STREET, NEW YORK 


UNITED STATES MARINE MANAGERS 
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'38 Pittsburgh Day Is the “Best Ever’ 


Lewis Boosts Fidelity 
Bond Campaign Idea 


William Leslie 
Champions Safe 
Driver Plan 


Gives Earnest Address in 
Support of National Bureau 
Program 


PITTSBURGH—William Leslie in his 
appearance before the casualty round 
table during Pittsburgh Insurance Day, 
championed the safe driver reward plan 
earnestly. On the whole, he had a sym- 
pathetic audience, the Pittsburgh 
agents’ association the 
large city organizations has en- 
dersed the program of the National 
Bureau of Casualty & Surety Under- 
writers of which Mr. Leslie is general 
manager. Commissioner Hunt, who has 
so far declined to approve the plan for 
use in Pennsylvania, was in the audi- 
ence. He was introduced when Mr. Les- 
lie had taken his seat, but he merely 
took a bow and said nothing. 

In the period for open questions, 
Leslie was asked what the bureau 
tends to do in those states for which 
new rates and rules have been published, 
including the safe driver plan, but where 


for 
is one of few 


that 


the commissioner refuses to approve eh: : os 
| mayor, the former political brokers con- 


setup. In addition to the safe driver 
plan the new manuals contain a number 
of other important changes. 


Haven’t Crossed the Bridge 


If the plan were not approved, Mr. 
Leslie replied, the bureau would have 
to go through the rates, eliminating the 
48 percent increase factor that is cou- 
pled with the safe driver arrangement. 
However, he said the bureau has not 
endeavored to cross that bridge yet. In 
no state has the bureau considered a 
negative decision as final. The bureau, 
he said, will exhaust every means at its 
disposal to put the plan into effect. 

He went on to say that the most fre- 
quent stand taken by commissioners, 
who have withheld their approval, is that 
the plan amounts to a violation of the 
anti-rebate law. 

Mr. Leslie said that if the companies 
charged a lower rate initially and then 
undertook to collect a surcharge from 
those motorists that were involved in 
accidents that produced claims, no com- 
Plaint of violation of the anti-rebate law 
would be raised. He contended that the 
burean’s plan is, in effect, no different. 
From practical considerations, the com- 
Panies decided that the higher rate must 
be charged initially and a refund made 
for good experience. 











PITTSBURGH—Martin W. Lewis, 
the new president of the Towner Rat- 
ing Bureau, made some frank, helpful 
observations in an address before the 
fidelity and surety round table during 
Pittsburgh Insurance Day. 

Mr. Lewis emphasized the value of 
the various fidelity bond production 
campaigns that have been conducted in 
New York City, Kansas City, Ohio and 
the one that is now being launched in 
Michigan. 

Another point that he emphasized was 
the necessity for all hands to be jealous 
of the reputation of the surety business 
and to prevent situations dev eloping that 
will lead to repeal of laws requiring 
surety bonds or the enactment of state 
fund legislation. He indicated distaste 
for political surety bond agencies. 

In answer to a question about the 
acute situation in New York City, Mr. 
Lewis blamed the former political place- 
ment of bonding business for the pres- 
ent action repealing the provision for 
giving surety bonds in connection 
public works. 


| La Guardia Takes Action 


Mr. | 


in- | 


| that 


In the 
tically all 
York were 
were 

after 


past, Mr. Lewis recalled prac- 
the contract bonds in New 
being placed with brokers 
allied with Tammany Hall. 
Even La Guardia was elected 
tinued to get the business. 
has been seeking to destroy 
of former patronage 


La Guardia 
all vestiges 
At the hearing be- 


| fore the board of estimate on the ques- 





If a lower charge | 


were made initially, the companies | 
would have difficulty in collecting the | 
surcharge. The refund, he contended, i 

merely the return of an unearned or 


(CONTINUED ON PAGE 32) 


tion of removing the 
vision, six surety company 
tives appeared, with a brief that had 
been prepared by the National Associ- 
ation of Credit Men. When the matter 
came up on the agenda, the 


bond pro- 
representa- 


surety 





with | 


gavel | 


sounded and the surety people were in- 
formed that this was not a public meet- 
ing. In 1% minutes, surety bonds were 
out of existence. A lot has been done 
since then, however, Mr. Lewis said. 
The companies do hope to be able to 
prevail on the city to accept a new type 
of bond. 

The laws in New York state and New 
York City do not provide for liability 
under the surety bond for claims of ac- 
tion on the part of labor and material 
men. For that reason, the companies 
have pursued a liberal underwriting pol- 
icy in New York and the losses have 
been comparatively small. The com- 
panies now hope to induce the city to 
accept labor and material liability bonds. 
It that is done, there will be losses un- 
der the bonds and the city, Mr. Lewis 
predicted, will be satisfied. 


Question Commission Rate 


The business would be better off, he 
declared, if it were served by legitimate 
agents and brokers. As a matter of fact, 
he declared, the New York City council 
questioned the rate of commission that 
has been paid on surety bonds. 

The fidelity and surety premiums, ac- 
cording to Mr. Lewis, would be in- 
creased if all the factors in the business 
would get together and solve some of its 
problems. Of the $41,000,000 fidelity 
premiums that were written in 1936, less 
than $20,000,000 came from classes other 
than banks and what might be charac- 
terized as statutory business. In other 
words, less than 50 percent of the busi- 
actually “produced.” It is easy 
to blame the producers, Mr. Lewis said, 


ness 1s 


but it is quite possible that there is 
something wrong in the way that the 
cover is made available. 

(CONTINUED ON PAGE 33) 





Powell Sees ’38 Record Year 





PITTSBURGH—The year 1937 was 
the best in history for accident and 
health insurance, although total premium 


may have been higher in 1929, James E. 
Powell of Chattanooga, agency vice- 
president Provident Life & Accident, 
said at the accident and health round 
table sponsored by the Pittsburgh Acci- 
dent & Health Insurance Managers 
Association, during Pittsburgh Insur- 
ance Day. He predicted an even better 
year in 1938. This was Mr. Powell's 
third appearance within a few days, hav- 
ing previously given addresses in Mil- 
waukee and Chicago. 

Mr. Powell took issue with a recent 
remark that accident and health. insur- 
ance is the “strange stepchild” of the 


insurance business; and criticised a daily 
comic strip which he accused of creating 
fantastic conceptions of accident insur- 
ance procedure. The strip portrayed the 


! 
| 


| then 





| through 


activities of a gang which insured and 
injured victims to collect benefits. 

Accident and health insurance, he 
pointed cut, is the oldest form of cover- 
age with the exception of fire, life and 
marine insurance. There are at least 10 
companies in America that have been 
writing this line for 50 years. 

“Social security attempts to provide 
income in old age or during unemploy- 
ment. The business of accident and 
health insurance has been doing that for 
more than 70 years in the worse contin- 
gency in the case of loss of income 
loss of health or iliness,’ Mr. 
Powell stated. 

He urged educational activities to cor- 
rect misconceptions concerning the ac- 
cident and health business now held by 
the public, and suggested that National 
Accident & Health W eek, April 25-30, 

(CONTINUED ON PAGE 33) 
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Six Different 
Functions Were 
Conducted 


Roger M. Simpson Is Vice- 
president in Charge of Its 
Underwriting Operations 


By LEVERING CARTWRIGHT 
PITTSBURGH—tThe 1938 observ- 
of Pittsburgh Insurance Day on 
Monday of this week was undoubtedly 
the most worthwhile and 
brilliant of the series of such functions. 
This is a unique event. It has come to 
be regarded as the important 
insurance gatherings of the year. The 
local people point towards it for weeks 
and 
Saturday there is a get-together of the 
Pittsburgh leaders to be sure 
detail has been attended to 
everything moves smoothly. 

There is genuine interest in the ob- 
servance on the part of practically all 
insurance interests in the city except 
life. It is under the general supervision 
of the Insurance Club of Pittsburgh ot 
which H. S. Bepler is president but all 
the other organizations, including the 
Accident & Health Club, field men's 
organization, insurance agents unit, 
surety organization, casualty managers 
participate enthusiastically. 


ance 


successful, 


one of 


and months ahead the previous 


that every 
and that 


Many Dignitaries Attend 


Doubtless some of the local agents 


bring some pressure to get executives 
of their companies to attend, but not 
very much pressure is needed. It is 
a truly enjoyable function for the visit- 
ors and there are some that have been 
coming for years and years. This year 
50 or 60 company executives came to 
Pittsburgh and as usual they donned 
their evening clothes, were entertained 
at a cocktail party prior to the banquet 
and then took their seats at the head 
table that is as long as a block. Each 
such dignitary was introduced after the 
anquet. . : ; 

For the past few years the only tunc- 


tion has been the banquet, but this year 





an exceptionally worthwl gram 
was arranged for the da ours 
In the morning two round s were 
held simultaneously, one for sualty 
men that was devoted exclusively to the 
consi ideration of the safe driver reward 
plan and the other for ent and 





1ealth people. 

The room was filled for the luncheon 
period. Mr. Bepler presided and turned 
the meeting over to H. P. Lichtenth lar. 
president of the Pittsburgh Fire Insur- 
ance Agents Association. He said that 

(CONTINUED ON PAGD 35) 
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PICTURES TAKEN AT RECEPTION BEFORE BANQUET DURING PITTSBURGH INSURANCE DAY. 
N. W. Adams, Warren, O., banquet toastmaster; Mrs. H. P. Lichtenthaler, Mrs. H. W. 


(left to right)—F. W. Sippell, state agent, John Kremer, vice-president, 
and Stockton Rush, assistant secretary North America; C. H. Bokman, Pittsburgh 
manager New Amsterdam Casualty; Walker De Waters, general agent Royal Exchange; 
F. H. Newman, assistant U. S. manager General of Paris; E. W. Elwell, U. S. manager 
Royal Exchange. 

Second row—John M. Thomas, president National Union; R. V. Goodwin, vice- 
president Fireman’s Fund Indemnity; H. A. Yates, vice-president National Union; 
L. E. Kietzman, assistant secretary American; A. R. Menard, assistant director Business 
Development Office; (inset) Mrs. Fred Nesbitt, whose husband is Pittsburgh manager 
Standard Accident; Commissioner Owen B. Hunt, Pennsylvania; G. W. Unverzagt, 
president Allemannia. 

Third row—C. F. Liscomb, Duluth, president National Association of Insurance 
Agents; C. F. Flaherty, Tener-Lowry agency, Pittsburgh; T. P. Lowry, Tener-Lowry; 


First row 


Schmidt, Mrs. T. P. Lowry, Mrs. C. F. Flaherty, all of Pittsburgh. , 

Fourth row—A. W. Pardew, Pittsburgh agent; J. N. Jamison, executive vice 
president Reliance Life; E. S. Joseph, deputy Pennsylvania commissioner; R. 
Alexander, secretary-manager Pittsburgh agents association; J. F. Crafts, assistant 
eastern manager Fireman’s Fund; F. S. Garrison, secretary Travelers Indemnity; 
C. L. Miller, vice-president National Fire; H. C. Leavens, Travelers. 

Fifth row—F. J. Breen, secretary National Union; K. F. May, automobile manager 
National Union; A. H. Stofft, Ocean Accident; F. W. Hoffrogge, vice-president New 
Amsterdam Casualty; W. E. Krafft, assistant secretary Continental Casualty; E. W. 
Murphy, A. L. Patterson agency, Pittsburgh; K. H. Bair, Greensburg, Pa.; H. S. Bepler, 
president Insuranee Club; Frank D. Moses, manager Pennsylvania Association 0 
Insurance Agents, and A. C. Supplee, Pittsburgh manager U. S. F. & G. 
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Move Forward with 
Cooperation, Urges 
President Liscomb 





National Association Ap- 
proval Not Given $1,000 Au- 
tomobile Liability Policy 





PITTSBURGH—“The time has come 
when we must move forward,” declared 
President Charles F. Liscomb of the 
National Association of Insurance Agents 
at Pittsburgh Insurance Day. “New 
ways and new days in the business life 
of our country demand a new tempo in 
insurance. What we have to consider is 
whether or not we are going to advance 
as a unit, or allow inertia or indiffer- 
ence to make us over-cautious.” Mr. 


Liscomb said the dissention over the 
safe driver plan should emphasize the 
need for cooperative consideration of 
new developments. He disclaimed the 
stamp of approval given the new $1,000 
automobile liability policy. “There have 
been accusations that insurance has been 
over-cautious, thereby failing to keep 
step with the public needs. There is a 
grave question in a business such as ours 
as to how far caution should dictate our 
procedure. If we can keep the golden 
mean between the form of courage which 
drives man to devastating experiments 
and the caution which holds him back 
from the march of progress, we need not 
fear,” said Mr. Liscomb. 


Business Is on Trial 


“Our business is on trial before the 
court of public opinion, and in at least 
one instance we are presenting a poor 
case. It is with reluctance that I refer 
to the safe driver reward plan of the 
National Bureau of Casualty & Surety 
Underwriters. I know of no venture in 
the insurance business that has brought 
forth so much misunderstanding or so 
much bad feeling within the business it- 
self, with its consequent public reaction. 
In many sections agents are vigorously 
protesting and opposing it; in others, 
such as your city, it is considered sal- 
able and acceptable. In all sections we 
are agreed on the sincerity of purpose 
which prompted its development and 
join in the honest hope that it will cre- 
ate a safety factor so devoutly to be 
desired, and that thereby it will operate 
in the interest of the public. 


Joint Enterprise Urged 


“The caution bred from this experi- 
ence should give the casualty business in 
the future the wisdom and courage to 
explore matters affecting our industry as 
a joint enterprise between companies 
and agents. 

“It has been repeatedly said in our 
conferences that agents and companies 
are in the same boat and that each must 
pull an oar. To that we heartily sub- 
scribe, but we must insist that when em- 
barking on a cruise we have some hand 
in the selection of the boat in which we 
are to ride and an oar with which we 
must pull,” he said. 


No Request for $1,000 Policy 


Mr. Liscomb called attention to the 
Surprise package contained in the new 
automobile manual issued in non-regu- 
lated States and consisting of a $1,000 
limit policy, with the astounding state- 
ment that the agents’ committees had 
requested that it be made available. Here 
again we have a misunderstanding. The 
records show that during our confer- 
faces mention of a $1,000 limit policy 
Was made but once, and then not by a 
member of our agents’ committee. Our 
association was opposed to such a pol- 
ity a year ago, and we must, therefore, 





Aetna Casualty Promotions 
Involve Well Known Men 





The field is much interested in the 
promotions in the Aetna Casualty & 
Surety. C. G. Hallowell, secretary, be- 
comes vice-president and also occupies 
a similar position with the accident and 
liability department of the Aetna Life. 
He succeeds Vice-president W. L. 
Mooney, who retired from business 
some months ago. 

R. I. Catlin is promoted from assist- 
ant vice-president to vice-president. 
F. E. Barber was advanced from assist- 
ant secretary to secretary and E. C. 
Knapp from assistant secretary to 
agency secretary. Mr. Barber succeeds 
Secretary E. C. Higgins as head of the 
liability department. 


Mr. Hallowell’s Career 


Mr. Hallowell has been connected 
with the Aetna Life organization since 
1912, first as manager of the fidelity and 
surety bond department at the Indian- 
apolis office and later manager at Lan- 
sing, Mich. In 1917 he became manager 
at New Orleans. In 1919 he was called 
to the head office as assistant superin- 
tendent of agents under Mr. Mooney 
and four years later was elected assist- 
ant secretary and then secretary of the 
agency department. Last September 
when Mr. Mooney retired, Mr. Hallo- 
weld succeeded him as head of the casu- 
alty-surety agency department. Mr. 
Hallowell has been in the front rank of 
executives advocating the advancement 
of salesmen through increasing their 
knowledge. He has been particularly 
concerned in the development of the 
Aetna Casualty sales and educational 
program and is very largely responsible 
for the success of its plan of risk and 
insurance analysis. He _ contributed 
largely in organizing the home study 
educational course and the home office 
casualty and surety sales course. 


Mr. Catlin Is Well Known 


Mr. Catlin is a native of Church Hill, 
Md., and started his career with the 
Fidelity & Deposit at Baltimore. He 
became assistant superintendent of the 
liability department and then went to 
the Aetna Casualty as assistant superin- 
tendent of the automobile department. 
In 1921 he was appointed superintendent 
of the department and in 1924 assistant 
secretary. Later he became secretary 
and in 1930 assistant vice-president. He 
is particularly well known in the auto- 
mobile insurance field because he has 
been the company’s representative in a 
number of organizations. He has taken 
a particular interest in public safety and 
has been at the forefront of the accident 
prevention movement. For a number of 
years he was vice-president of the Na- 
tional Safety Council for public safety 
and is now a member of its executive 
committee. He is vice-chairman of the 
Connecticut highway safety commis- 
sion. He is president of the Civitan 
Club of Hartford. 

Mr. Knapp has been connected with 
the agency department since 1920. He 
was made an official in 1926 and given 








disclaim the stamp of our approval 
which the bureau has placed upon it.” 

The compensation commission allow- 
ance question in Pennsylvania was con- 
sidered by Mr Liscomb. “You Penn- 
sylvania agents have gained recognition 
of the theory that the producers should 
not be penalized for the failure of the 
companies to take them into their coun- 
cils where a rate factor is in jeopardy, 
and that not having been given an op- 
portunity to assist in securing a rate 
factor, they should not be asked to ab- 
sorb that deficiency. I compliment those 
casualty executives who had the courage 
to reverse their earlier decision and 
acknowledge the righteousness of the 
cause of the agents.” 





duties of field supervisor. He is a grad- 
uate of Cornell. 

Mr. Barber has been connected with 
the Aetna Casualty since 1904. On 
completion of his business course in a 
business college he entered the employ 
of the Aetna Casualty in an underwrit- 
ing capacity. 

R. C. Larson, who becomes field 
supervisor, is a native of Nashua, N. H. 
He has been with the Aetna Casualty 
since 1922, starting to work in the acci- 
dent underwriting department. He later 
was assigned to field work, first as acci- 
dent and health special agent at the 
Springfield, Mass., office and later at 
Indianapolis. In 1924 he was transferred 
to the home office. He has been engaged 
in general production work. During the 
last two years his duties have been in 
various supervisory capacities. 

D. Bryan, who becomes field 
supervisor, is a native of Kirksville, Mo. 
He graduated from the University of 
Texas and then went immediately to 
the Aetna Casualty. He completed the 
Aetna Casualty home office bond train- 
ing course and then was assigned to 
the bond department at Dallas. In 1926 
he was placed in charge of the bond 
department of Burnett & Gosling, gen- 
eral agents at San Antonio, and in 1929 
was transferred to the home office. For 
some years he has had _ supervisory 
duties and has done extensive develop- 
ment work. 





Opposition to Some Features 
of the Proposed Code 


NEW YORK— Opposition of cas- 
ualty companies to those provisions of 
the suggested new insurance code for 
this state which would allow marine 
companies to issue the household com- 
prehensive policy in New York and per- 
mit fire companies to cover loss through 
boiler explosions in residences has been 
formally lodged with the legislative code 
revision committee. Some 28 states now 
authorize the inland marine companies 
to issue the household comprehensive 
contract, and the adoption of such 
authority here would simply place New 
York in line therewith. 

Brokers have long contended that if 
fire companies were allowed to cover 
loss through boiler explosion in homes, 
an immense volume of additional busi- 
ness would be secured for the offices. 
Many home owners, it was argued, would 
pay a slight added premium for the as- 
sumption of the hazard, whereas they 
object to taking a special policy to cover 
the explosion feature solely. 

Vigorous opposition to the bill amend- 
ing the county law to permit municipal- 
ities to become surety for elected or 
appointed county officers, now before 
the New York legislature, was offered 
at the hearing on the measure before 
the assembly committee on internal af- 
fairs at Albany by R. C. Wagner, rep- 
resenting the Association of Casualty 
and Surety Executives; Robert Steine- 
man, manager public bond division of 
Fidelity & Casualty; John Ttick, assist- 
ant county attorney of Erie county; 
John Shannon of Troy, former assemb- 
lyman; Theodore L. Rogers, represent- 
ing the Insurance Federation of New 
York; J. A. Cohen of the Metropolitan 
Brokers Association and E. S. Pool, on 
behalf of the Albany Board and the 
New York State Association of Local 
Agents. 








Mississippi Regulatory Bill 

Having regulated fire insurance rates 
for a number of years, similar action 
will be taken in Mississippi with respect 
to casualty and affiliated lines in the 
state, if a bill to that end now before 
its legislature becomes a law. 





New York State’s 
Proposed Plan Is 
Being Discussed 





Automobile Safe Driver Re- 
ward Scheme Receives Con- 
sideration in Many Points 





NEW YORK—Executives of compa- 
nies in the National Bwreau of Casualty 
& Surety Underwriters at their meeting 
this week will consider the suggestion 
advanced at an informal conference of 
company and department officials here 
last Wednesday regarding the automo- 
bile safe driver reward plan, which, al- 
ready effective in some 27 states, has not 
yet been filed in New York. The prop- 
osition that William Leslie, general 
manager of the National Bureau, will 
now lay before company officials of his 
organization is that existing automobile 
rates in the Empire State be continued, 
and that at the end of the policy year 
such assured as have not filed a claim 
on which payment has been made or 
funds reserved be given a 10 percent 
refund. This, it was held, would not be 
in violation of the anti-rebate law, al- 
though the matter has not been referred 
to the attorney general for an official 
opinion. 


Many at the Gathering 


The gathering at the department 
office here was attended by department 
officials, in addition to Superintendent 
Pink, including Deputy Superintendents 
P. R Taylor and Edward McLaughlin; 
J. P. Collins, head of the rating depart- 
ment, and C. A. Wheeler, chief of the 
casualty division, and William Leslie, 
speaking for the National Bureau; Neal 
Bassett, United States manager Acci- 
dent & Casualty of Switzerland; H. 1 J 
Stellwagen, vice-president Indemnity of 
North America; W. E. McKell, vice- 
president American Surety and New 
York Casualty; Hale Anderson, vice- 
president Fidelity & Casualty; j. 
Matthai, vice-president United States Fi- 
delity & Guaranty; J. J. Magrath, of 
Chubb & Son; J. J. Roe, Jr., president 
New York State Association of Local 
Agents; H. W. Schaefer, vice-president 
National Association of Insurance Bro- 
kers, and by officers of the several bro- 
ker organizations of Greater New York. 

Mr. Stellwagen explained the plan of 
the Indemnity of North America for 
writing automobile business, namely, the 
granting of a 10 percent discount for 
no accidents during the first policy 
year; 15 percent off the second year and 
20 percent allowance for a clear record 
the third year, the concession being 
granted only on renewals in the com- 
pany. 

Accident & Casualty’s Program 


The new program of the Accident & 
Casualty, Manager Bassett recited, would 
allow a 10 percent discount in advance, 
providing the applicant give a warranty 
that he or she had not been concerned 
in a motor accident in the preceding 12 
months. Further reductions of 15 and 
20 percent will be granted in the suc- 
ceeding second and third years providing 
an accident clear record is maintained. 

The prevailing sentiment was that due 
recognition in the rate should be ac- 
corded accident-free motorists, such dif- 
ferences of opinion as existed being as 
to the method of applying the reward. 

Should the National Bureau members 
at the present conference sanction the 
10 percent award under rates now in 
operation in New York, as was discussed 
at the gathering last week, rate filings 
with the department along such lines 
will then be made. At the same time 
the Indemnity of North America and 

(CONTINUED ON PAGE 47) 
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Plans Are Completed for 
Accident & Health Week 


Sales Promotion Program Ap- 
proved — New Booklet, “Three 
Smart Fellows” 


The final setup for Accident & Health 
Insurance Week, April 25-30, was com- 
pleted at a meeting in Chicago of the 
general committee in charge of the ob- 
servance. Reports made at the meeting 
showed a greater interest in the week 
than ever before, with more companies 
actively cooperating and every indica- 
tion that it will break all previous rec- 
ords. 

The poster design, which is shown on 
this page, was unanimously approved. 
It will be put out in two sizes, a large 
poster 17 by 24 inches for window or 
wall display and a smaller size, 834 by 
115g on cardboard stock, especially 
adapted for counter use. The official 
Accident & Health Week letterhead 
carries a small reproduction of the 
poster design, and is printed in black 
and red on yellow paper. 


Change Booklet, Button 


In the selection of a booklet, it was 
decided to concentrate on the newly pre- 
pared “Three Smart Fellows,” a cleverly 
illustrated pamphlet, which depicts the 
advantages of carrying accident and 
health insurance in the case of the head 
of the family, the executive and the 
industrial worker. Reprints of the first 
aid booklet, “It Happens Every Day,” 
which was used last year, will also be 
available for companies that may desire 
them. 

The “68” button, which has been so 
popular in previous campaigns, will 
appear in an entirely new form, as a 
smaller button to be worn in the lapel 
buttonhole, instead of being pinned on, 
and with a new color combination. 

Small stickers will be provided for 
those who desire them, bearing only the 
words “Accident & Health Insurance 
Week, April 25-30,” and the official 
slogan “Insure Your Earnings—Protect 
All,” printed in several different colors. 

There will be no definite effort toward 
the use of the radio this year, except 
through securing the cooperation of 
radio commentators and companies 
which have radio stations or radio time. 
There are several sets of the electrical 
transcription record, “It Happens Every 
Day,” prepared last year, which are still 
available. 


New Sales Promotion Plan 


A sales promotion plan for use by 


the companies in stimulating agents to 
greater production in Accident & Health 
Week, with a series of attractive mail- 
ing pieces, was approved by the com- 
mittee. 

Members of the committee in attend- 
ance were: Harold R. Gordon, Health 
& Accident Underwriters Conference, 
chairman; A. D. Anderson, Continental 
Casualty, Chicago; R. A. Cavenaugh, 
llinois Commercial Men’s; R. 4 
ikkner, Woodmen Accident, Lincoln, 
Neb.; E. H. Ferguson, Great Northern 
Life, Chicago; Thomas Hook, Standard 









Fa 


Accident, Detroit; George R. Kendall, 
Washington National, Evanston, IIL: 
W. E. Kipp, Indemnity of North 
America, Philadelphia; E. H. O’Connor, 
United States Casualty, New York: 
( \. Palmer, Insurance Advertising 
Conference Philadelphia; Frank A. 
Post, Accident & Health Review, Chi- 


Powell, Provident Life 

( , Chattanooga; Harry Pre- 
vost, United States Fidelity & Guaranty, 
Baltimore; J. W. Scherr, Jr., Inter- 
Ocean Casualty, Cincinnati, and L. W. 


: James E. 








1 ** , . . 
Winslow, Fireman’s Fund Indemnity, 
New \ ork. 

Theodore Ruck and William Putoff 
have been elected vice-president and a 


director, respectively, of 
County Mutual, Anna, O. 


the Shelby 








Accident-Health Week Poster 











Protection of children and home—through accident and health insurance—is 
the motif of the official poster for National Accident & Health Insurance Week, 
April 25-30, shown above. The appealing picture of the smiling, carefree little girl, 
with the legend “My daddy has accident and health insurance,” emphasizes the 
function of disability protection as a safeguard for the family and the home. The 


poster is printed in three colors, yellow 


, red and black. 








Kansas Agents Oppose Bill 
Extending Life of Suits 


HUTCHINSON, KAN. — Secretary 
Wade Patton announces that the Kan- 
sas Association of Insurance Agents is 
opposing the bill in the legislature which 
increases the number of legal actions 
which survive either party. Under the 
proposed amendment to the law, actions 
for wrongful death, personal injury, de- 
ceit or fraud or damage to real or per- 
sonal property will survive either the 
wrongdoer or the injured party, provided 
action is commenced within two years. 
Damages in the case of wrongful death 
are limited under this amendment to 
$10,000 and may be awarded only for 
the exclusive benefit of the widow and 
children or next of kin, to be distributed 
in the same manner as personal prop- 
erty of the deceased. The amendment 
also applies to actions for wrongful 
death which occurred before the amend- 
ment became effective and which were 
caused by a party who has since died. 

Glenn D. Hussey, Topeka, president 
of the Kansas association, has issued 
a special bulletin to the members, stating 
that this bill would increase the cost 
of automobile liability and property 
damage liability insurance in the state 
of Kansas and asking the members to 
get in touch with their representatives 


at once. The amendment has been 

passed by the senate. 

Lloyd is Columbus Speaker 
COLUMBUS, O—John A. Lloyd, 


secretary of the Ohio Association of 
Insurance Agents, spoke to the Colum- 
bus Health & Accident Association. 


| National Board to Aid 
Parrish in Fraud Work 


NEW YORK-—Steps have been taken 
to bring about rather close cooperation 
between the National Board and the As- 
sociation of ‘Casualty & Surety Execu- 
tives insofar as what might be termed 
the detective functions of each organ- 
ization are concerned. The casualty 
executives’ body has recently set up a 
new division under Frank M. Parrish 
to carry on fraud detection activities 
and National Board special agents in 
the arson division have been directed 
to lend a hand wherever they can and 
to pass along information that may be 
helpful to the casualty organization. 


Aetna Casualty Los Angeles Rally 


LOS ANGELES — Leland Mann, 
manager Aetna Casualty, held a lunch- 
eon here for agents of the company in 
southern California. A short business 
session was conducted, devoted to a dis- 
cussion of the new program for writing 
automobile insurance in this territory. 
The Borden and Busse sales film was 
shown. About 200 agents attended. 


Phoenix, Ariz., Rates Reduced 


Safety measures promulgated in 
Phoenix, Ariz., by the municipal safety 
commission have proven so successful 
in reduction of traffic accidents, that 
insurance rates on small and medium 
priced automobiles have been decreased 
about 2 percent. 

Rates on these two classes have been 
raised throughout the state other than in 
Phoenix. 





Legislative Plans Viewed by 
Massachusetts Federation 





Counsel Downs, Senate Pre;j. 
dent and Speaker of House Talk 
—Church Reelected President 


BOSTON—Six hundred members oj 
the Insurance Federation of Massachy. 
setts at the annual meeting and dinner 
heard President S. H. Wragg of the 
state senate, Speaker Horace T. Cahill of 
the Massachusetts house and General 
Counsel John W. Downs review the leg. 
islative program of the year. 

Frederic ‘C. Church, Jr., of Boit, Dal. 
ton & Church was reelected president 
and Mary A. Blackbourn, secretary. 
treasurer. New vice-presidents are Har. 
vey R. Preston, Springfield, and Robert 
A. Sullivan, Boston. New directors jn: 
clude R. D. Bardwell, Pittsfield; H. A, 
Bidwell, Northampton; W. B. Buttinger, 
Boston; C. H. Kierstead, Taunton; F, R. 
Knox, Holyoke; W. MacDonald, 
Springfield; G. E. Moulton, Newbury- 
port; A. S. Nelson, Boston; H. J. Perry, 
New Bedford, and G. C. H. Smith, Fall 
River. Other directors and vice-presi- 
dents representing districts of the state 
were reelected. 


Legislators Speak 


Mr. Wragg is against the state enter- 
ing into any form of private business, 
Speaker Cahill advised insurance men to 
adopt three fundamental practices if they 
wished to retain the goodwill and sup- 
port of the public: 1. To democratize 
their business by putting representatives 
of employes and premium payers on 
boards of directors. 2. To insist on clean, 
unchallenged honesty in relation with the 
public and especially the legislature, 
maintaining in all lines the practice of 
the federation in refusing to seek to influ- 
ence legislation by money. 3. By telling 
the public more about the insurance busi 
ness and its problems. Too much reli- 
ance is put on the agent for this work, 
said the speaker. The business is too 
complicated to arouse or get the interest 
of the public and this should be over- 
come. 


Downs Surveys Situation 


Mr. Downs reported that 172 bills 
affecting stock fire and casualty busi- 
ness have been introduced in the 1938 
session. There are 59 compulsory auto- 
mobile liability measures, 15 proposing a 
flat premium rate having been defeated. 

A monopolistic state compensation 
fund bill, sponsored by the state branch 
of the American Federation of Labor, 
was viewed with alarm by Mr. Downs. 
Although the bill has been rejected 21 
‘times in the last 22 years by the legisla- 
ture, there is a great deal of pressure be- 
hind it. There is a definite trend to 
make workmen’s compensation compul- 
sory to the employer and there are 14 
bills purporting to do this as well as 
to provide for the assignment of rejected 
risks by the insurance commissioner. 
When the original compensation bill was 
passed in 1911, the supreme court held 
it was constitutional because it was Op- 
tional and there is grave doubt of the 
constitutionality of the proposed meas- 
ures. Mr. Downs said if a compulsory 
measure is passed it will bring with it all 
the grief which has developed under the 
compulsory law for automobile liability 
insurance. If the compulsory compensa- 
tion law is enacted, the state fund threat 
will immediately follow. The situation 
should be watched carefully, declared 
Mr. Downs. He recommended concerted 
opposition by the federation. 


Guest Bill in Virginia 
RICHMOND, VA.—A bill has been 
introduced in the Virginia senate reliev- 
ing operators of motor vehicles under 
certain conditions from damage for 
injuries to guests and authorizing, ™ 
surance companies to issue policies 





excluding guest coverage. 
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Munson Takes Charge of 
the Western Department 





Vice-President Morrissey Re- 
called to Home Office of the 
Bankers Indemnity 


NEWARK, N. J.—John B. Munson, 
wlaasy appointed a vice-president of 
the Bankers Indemnity of Newark, has 
assumed charge of its western depart- 
ment, with headquarters at Chicago. He 
will work in close association with Robe 
Bird, manager of the western depart- 
ment of the American, of which the 
Bankers Indemnity is a_ subsidiary. 
Vice-president George E. Morrissey, 
whom Mr. Munson succeeds, is being 
transferred to the head office after 18 
months’ service in the west. Lloyd W. 
Burger continues as manager of the Chi- 
cago branch office. 

A native of New York State Mr. Mun- 
son, was graduated from Syracuse Uni- 
versity, in 1912, with a degree in elec- 
trical engineering. Later he was con- 
nected with the California branch of the 
National Bureau, subsequently joining 
the head office underwriting staff of the 
Hartford Accident & Indemnity. His 
next connection was with the Union 
Indemnity of New Orleans as vice-presi- 
dent in charge of underwriting. In 1929 
he associated with the Massachusetts 
Bonding in the New York City, St. 
Louis and Boston fields. Last year he 
accepted the management of the inspec- 
tion and engineering department of the 
Bankers Indemnity, and his present pro- 
motion is in recognition of proven abil- 
ity. Mr. Munson will be succeeded at 
the home office of the company by 
Lloyd A. Gallantine, a graduate of Ste- 
vens Institute of Technology, and for 
the past years attached to the engi- 
neering division of the American Surety. 


Personal Accident Bureau 


Hears N. Y. Code Report 


NEW YORK—The Bureau of Per- 
sonal Accident & Health Underwriters 
at a special meeting Tuesday heard the 
report of its committee on the proposed 
revised code for New York, and dis- 
cussed plans for the next annual meet- 
ing. While several features in the ten- 
tative code are still undesirable, the 
proposed major changes have been sat- 
isfactorily disposed of, the committee 
reported, as a result of conferences with 
the legislative committee and Superin- 
tendent Pink. 

The 1938 annual meeting will be held 
in May, the exact dates and place being 
left for determination to a committee 
composed of J. F. Lydon, Ocean Acci- 


dent, chairman governing committee; 
Secretary R. M. Brann and W. F. 
White, Royal Indemnity. 


Paul Sawyer Resigns His 
Position with the Zurch 


Paul R. Sawyer has resigned as su- 
perintendent of the accident and group 
departments of the Zurich’s 
States head office, having been with it 
since 1930. He has devoted his entire 
business career to accident and health 
msurance. Starting as a mail clerk in 
1921 with the Massachusetts Bonding at 
Saginaw, Mich., he won rapid advance- 





Chicago Lloyds’ Western 


Electric Business Is Plum 








| eral of 
| behalf of 
| members. 


be so 


United | 


ment through the various departments | 


which provided him with an excellent 
background. When the accident and 
health business of the Massachusetts 
Bonding was moved to Boston, he be- 
came district manager for the General 
Accident, a position he held until he 
joined the home office staff of the South- 
ern Surety at Des Moines, Ia. 

e has a wide acquaintance through- 
out the country among agents, brokers, 
and company men in the accident and 
health business. 


An attempt is being made to retain 
the automobile insurance business of 
some 3,800 employes of the Western 
Electric Company in Chicago formerly 
written in Chicago Lloyds, which was 
placed in receivership last week. C. M. 
Griffith, who maintained a Chicago 
Lloyds office across the street from the 
Hawthorne works of Western Electric, 
has circularized Chicago Lloyds policy- 
holders, advising them that he has ob- 
tained a binder for their coverage from 
the Trinity Universal on the casualty 
portion and the New Jersey of the 
Meserole group on the fire, theft and 
collision coverages. The circular states 
that insurance may be written for the 
unexpired term of the Chicago Lloyds 
policies. Nothing is said regarding pay- 
ment of premiums. 

Mr. Griffith had the title of manager 
of the Western Electric branch of Chi- 
cago Lloyds, but it has been ascertained 
from reliable sources that his status was 
in the nature of a general 
maintaining his own office and engaging 
and paying his own solicitors. He is a 
licensed broker. 


Written at 50 Percent Discount 


Most of the Chicago Lloyds business 
at Western Electric was written at dis- 
counts of 50 percent or even more from 
manual. When the anti-discrimination 
and rate filing features of the Illinois 
insurance code became effective, Chicago 
Lloyds attempted to file a special rate 
for Western Electric employes, but this 
was turned down. It is reported that 
many of the Western Electric employes 
have now secured insurance elsewhere. 
Several years ago the Export Insurance 
and Export Indemnity wrote a large 
volume of automobile insurance at this 
plant. When the Export companies re- 
tired from the automobile field, the Gen- 
eral Accident and American Automobile 
reinsured their liability with no loss to 
policyholders. It is believed that most 
of the Export business has been held 
by the agency which originally handled 
it. Chicago Lloyds, at that time and 
since, was a powerful competitor for 
this business. 

The Commonwealth Edison Company 
has notified those employes who were 
insured in Chicago Lloyds that the cor- 
poration has arranged substitute cover- 
age and will stand the cost of carrying 
to the normal expiration dates of those 
Chicago Lloyds policies with the new 
insurance The arrangement was per- 
fected through Marsh & McLennan. 
\pparently Commonwealth Edison feels 
a degree of moral responsibility in the 
matter. 

Until a year or so ago fictitious fleet 
arrangements were available ta em- 
ployes of such concerns as 


Electric, Illinois Bell Telephone, and 
others. When fictitous fleets were out- 
lawed, the employes associations of sev- 


these concerns solicited bids in 
individual insurance for their 
Perhaps two or three com- 
panies would offer to issue individual 
policies to members at 50 or 60 percent 
less than manual. The members would 
advised by the employes 
and those companies would be 
given a more or official sendoff. 
Their solicitors canvassed _ the 


associations 


associa- 
tions 

less 
then 


members of the emploves 


Taylor Heads Michigan Group 
DETROIT.—A. C. Taylor, resident 
vice-president Fidelity & Deposit in 
Michigan, was elected president of the 
Casualty & Surety Executives Associa- 


tion of Michigan at the annual meeting. 
He succeeds J. F. Horton, Aetna Cas- 
ualty. 

R. B. DeVore, manager Hartford Ac- 


cident, was elected vice-president to suc- 
ceed Mr. Taylor and C. L. Miller, 
Standard Accident, was selected as sec- 
retary-treasurer. 


agent, he | 
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| Bartsch Will Liquidate 


Chicago Lloyds Estate 


Active Guaranty Fund Shows a 
Sharp Shrinkage Since Dec. 31, 
1936 Statement 


Nov. 15 has been set as the deadline 
for filing claims against Chicago Lloyds, 
which was placed in receivership last 
week. Judge Fardy of the superior 
court of Cook county issued an order to 
this effect, directing that claims should 
be filed with the insurance liquidation 
bureau in Chicago. F. J. Bartsch of this 
bureau has been designated as special 
deputy in charge of liquidation. Insur- 
ance Director Palmer, under the provi- 
sion of the new Illinois code, was ap- 
pointed liquidator. , 


Resources Show Shrinkage 


It was revealed that because of heavy 
withdrawals of underwriters, the active 
guaranty tund of Chicago Lloyds had 
declined from $1,047,000 on Dec. 1, 1936, 
to $472,000 on Feb. 1, 1938. Cash had 
declined trom $262,575 to $58,298 and 
surplus shrank from $1,000,522 to $304,- 
188. If unearned premiums were set up 
on the hasis required by the new code 
the surplus would have been reduced 
another $138,000. 

The plan of operation of Chicago 
Lloyds required that securities deposited 
by an underwriter must remain in pos- 
session of trusteees for 14 months after 
withdrawal of the underwriter. It 
would appear that there is about $600,- 
000 in these inactive deposits, which will 
be available for payment of liabilities in- 
curred during the tme the underwriters 
depositing these securities were active. 
No indication is given whether this fig- 
ure represents the actual market value 
of these securities. 

ADVERTISE SOUND INSURANCE 

ST. PETERSBURG, FLA—The 
failure of the Chicago Lloyds which did 
a considerable business throughout this 
territory has been followed by display 
advertisements in the daily papers. The 
St. Petersburg Insurors Exchange had 
a large advertisement calling attention 
to the danger of patronizing cut rate 
companies and advising insurance pur- 
chasers to stick to old line, stock fire 
and casualty companies. The advertise- 
ment stated that members of the ex- 
change have consistently advised their 
clients to shun companies that were fol- 
lowing a disastrous course in their un- 
derwriting and premiums charged. Some 
of the individual local agents also got 
into the fray with similar advertise- | 
This publicity evidently created 


| much interest locally. 


Western | 


|and the 


Alexander 
inserted 


The W. A 
of Chicago, 
ments in the 
cago newspapers 
appointment of 
ander & Co. 
same building in 
had its head 
vertisement 
Lloyds, but 


arreats ot 


& Co., agency 
display advertise- 
financial sections of Chi- 
the day the stories of 
receiver appeared. Alex- 
agency is located in 
which Chicago Lloyds 
The Alexander ad- 
did not refer to Chicago 
merely emphasized the im- 
sound agency service in 
aintaining the rate structuré 


omee. 


T. R. Lovejoy Joins Zurich 





r. R. Lovejoy has joined the Zurich 
as a field assistant with headquarters in 
Chicago covering Iowa and Illinois. He 
takes the place of P. V. McMurry, who 
has been made Pi roh manager. 

Mr. Lovejoy for past year or so 
has been a casualty special agent in 
Maine, New Hampshire and Vermont. 
From 1930 until 1935, he was connected 
with the Fidelity & C: asualty in New 


Hampshire and Vermont, first as special 
agent and then as claim examiner. Pre- 
viously for 10 years he operated a local 
agency for his father at Conway, N. H. 
He attended Phillips Exeter Academy 
University of New 


Public Liability Manual 


Is Now Revised 


Fewer Classifications in New 
Volume — Manufacturers, Con- 
tractors Rates Changed 


A revision of manufacturers and con- 
tractors public liability and property 
damage rates and reduction in the clas- 
sifications are the high points of the re- 
vision of the public liability manual 
made by the National Bureau of Cas- 
ualty & Surety Underwriters. 

As a result of consolidation of a num- 
ber of classes, 44 code numbers have 


been removed from the manual. A few 
new classifications have been added. 
Very little business was written under 


most of the abolished classifications and 
it was felt that the hazards offered were 
the same as in classifications with which 
they were consolidated. 

On the whole, public liability rates 
outside of the state of New York have 
been increased slightly, while property 
damage rates have been reduced. Prop- 
erty damage minimum premiums have 
been reduced, the lowest minimum pre- 
mium now being $5, as compared with 
$10 as the previous lowest minimum. An 
additional territory has been set up for 
Alabama, Arkansas and Mississippi. The 
Greater New York territory has been 
enlarged to include New York harbor, 
for vessel and dredging classifications. 
Property damage rates for artificial silk 
manufacturing, rayon manufacturing and 
cleaning or dyeing do not include liabil- 
ity from blasting or explosion of any 
character. This rule has always applied 
to a number of other classifications. 


Change in Residence Rule 


The owners, landlords and tenants 
section has been revised to allow the use 
of alteration permits under residence, 
estate and farm policies for the construc- 
tion of buildings or structures at the 
same location as existing buildings or 
structures. Previously this permit could 
not be used except where a structure 
were built as an addition attached to 
the residence. 

Rules for the personal liability policy 
have been revised to permit the inclu- 
sion of residences owned by the assured, 
but rented to others at the regular man- 
ual rates. 

The colleges and schools classification 





the | 


Hampshire. | 


has been amended to exclude claims 
| based upon the rendering of any profes- 
sional services or the omiséion thereof. 
| Where this coverage is desired, it must 
be submitted for approval. The rule 
| relating to colleges and schools had also 
been amplified to state that coverage in- 
cludes the transportation hazard to or 
from colleges or schools, except on ve- 
| hicles owned, operated or hired by or 
|for the assured, any number of the 
| teaching, supervisory or administrative 
| staff, officer or employe of the assured. 





Minimum Premium Rules 












The section on minimum premiums 
has been amended to provide that the 
} minimum premiums for owners protec- 
) tive and contractors protective liability 
are not cumu lati ve, the highest minimum 

premium appl re both coverages 
are writte where insurance 
is provided un de r two or more sections, 
the policy minimum premiums — 
I & T ! idence, estate 
section are not cun idutinn, 
highest minimum premium ap- 
Iso been made 





in the state pages. Wineries, 
beer gardens, rectifiers and restaurants 
have been added to the classses under 


which the policy must be specific ally en- 
| dorsed to exclude all liabil ty under the 
Illinois liquor control law. Similar ex- 
; clusions have been provided for the 
same classifications as regards the liquor 
control laws of Maine and Michigan. 
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Auto Liability Developments 
Are Timely, Declares Catlin 





Modernized Methods Needed to 
Maintain Leadership — Aetna 
Casualty Conference in Detroit 





DETROIT—Stability of the company 
and protection to the client should be 
the governing factors in placing automo- 
bile insurance with the public, Vice- 
president R. I. Catlin of the Aetna Cas- 
ualty told 175 Michigan agents at the 
annual sales conference of the Detroit 
branch, with Manager John F. Horton 
presiding. 

“It is altogether fitting and proper that 
the National Bureau companies should 
bring out their newest developments, the 
safe driver reward plan and the $1,000 
limit policy, on the 40th anniversary of 
the start of automobile liability insur- 
ance,” said Mr. Catlin. “During the 
period from 1933 to 1936 bureau com- 
panies increased their premium income 
on these lines $10,000,000 or 10 percent, 
while non-bureau stock companies in- 
creased $21,000,000 or 30 percent and 
mutuals increased $29,000,000 or 80 per- 
cent. The two other groups increased at 
a rate five times our rate of increase. 

“Obviously it was up to us to do some- 
thing about this situation—something 
that would tend to hold these lines for 
our agents affiliated with the American 
agency system. We realize that it was 
necessary to modernize our methods in 
order to hold our leadership. The bureau 
has studied the problem since last Sep- 
tember. In addition to the safe driver 
reward plan and the $1,000 policy, we 
have added trailer coverage at no extra 
cost, and I believe that additional ad- 
vantages will be announced from time 
to time. 


Eliminate Guest Laws 





“At the present time there is a decided 
tendency throughout the country toward 
eliminating the guest laws. I expect to 
see a considerable increase in guest 
claims as these laws are dropped by the 
various states that now have them. 

“Probably you are wondering why 
there has been so much controversy over 
the safe driver reward plan. I think 
that much of the opposition the com- 
panies have met in launching this plan 
is due to either a lack of information 
about it or misinformation about it. The 
companies wanted to consult the field 
forces and consider it from every angle 
for a longer period before making it pub- 
lic, but an unauthorized news release in 
an eastern paper upset our plans in this 
respect. 

“Today the companies are more than 
ever convinced that the plan is meritori- 
ous and is a practical means of preserv- 
ing the business that is rightfully ours 
for our agents. It has public appeal, 
will conserve the interests both of the 
companies and the field forces, and will 
tend toward safer driving and fewer ac- 
cidents on the streets and highways. 
Last year there were 40,000 persons 
killed in axto accidents and 1,000,000 in- 
jured. In spite of this, all companies 
have only been able to insure from 25 
percent to 28 percent of the motorists 
of the country. 

“The $1,000 limit policy is not intended 
to replace the present $5,000-$10,000 or 


larger policies, but is meant simply to | 


appeal to those who cannot afford to buy 
adequate coverage. 

“It was necessary to do some loading 
in order to return 15 percent of the pre- 
mium to safe drivers, since during the 
past seven years the stock companies 
have had a net loss in underwriting this 
class of business of about $5,000,000. The 
producers contribute but .7 percent to 
this loading, while the companies con- 
tribute about 4 percent, notwithstanding 
the fact that few companies had an un- 
derwriting profit last year amounting to 
that percentage,” said Mr. Catlin. 

Francis W. Potter, field supervisor, 
dissected the safe driver plan and the 





Gives Advice to Students 
of Aetna Casualty Course 











Cc. B. MORCOM 


HARTFORD—Speaking at the din- 
ner concluding the 37th session of the 
Aetna Casualty’s home office casualty 
and surety sales course for agents, Vice- 
president C. B. Morcom emphasized the 
need for clear thinking in approaching 


the problem confronting the casualty 
and surety business today. He said that 
“the time has arrived when the man 


who succeeds in the insurance business 
is the man who knows what it is all 
about. The interest of the established 
casualty companies and those of the in- 
telligent and prudent producers,” said 
Mr. Morcom, “are identical. Any pro- 
gram to be permanent and successful 
must advance the interest of both 
agents and companies and at the same 
time promote the general welfare of the 
public. 

“The new automobile insurance pro- 
gram advanced by the bureau companies 
is very definitely in the interest of all 
three parties,” said Mr. Morcom. “It is 
sound in its conception and gives every 
indication of being workable.” 

Chairman at the dinner was A. E, 
Redding, field supervisor of the Aetna 
Casualty & Surety and instructor in 
charge of the sales course. Other speak- 


ers, in addition to Mr. Morcom, were 
W. W. Ellis, instructor; Agency Sec- 
retary E. C. Knapp and Field Super- 


visors R. C. Larson and A. D. Bryan. 











$1,000 limit policy and pointed out the 
answers to the objections that have been 
raised and the sales arguments that they 
bring into play. Vice-president C. G. 
Hallowell, in charge of the casualty and 
surety business of the company, asserted 
that the companies have always given 
good value for the premiums charged 
for automobile insurance but have not 
until now met competition in this field. 
He predicted that the new plans will 
add a million dollars to commissions 
paid agents in 1938. He also discussed 
the cooperative advertising campaign 
launched by the bureau companies to 
popularize the plans with the public. 
Chairman Horton reported that the 
Michigan field showed an excellent in- 
crease in business in 1937 over 1936. A 


| talking picture demonstrating correct 
selling methods was shown 
Parrish on Coast Trip 

SAN FRANCISCO—F. M. Parrish, 





general solicitor for the claims bureau 
of the Association of Casualty & Surety 
Executives in New York, who is on an 
inspection trip through the Pacific Coast 
field, is conferring with casualty execu- 
tives and claims managers here. He 
was guest of honor Wednesday at a 
luncheon given by the local claims man- 





Compulsory Flat Rate 
in Bay State Defeated 





Many Measures Affecting That 
Form of Coverage Still Before 
Legislative Committee 





BOSTON—Efforts to enact a flat 
compulsory automobile liability insur- 
ance rate in Massachusetts were defin- 
itely defeated for this year when the 
house of representatives on a roll call re- 
fused, 135 to 71, to substitute such a bill 
for an adverse report of the insurance 
committee on the bill. The senate had 
previously taken similar action. Alto- 
gether there were 17 bills before the leg- 
islature calling for a flat rate, all of 
which, except the test bill, were given 
leave to withdraw. 


Question of What Is “Refusal” 


The legislative committee has con- 
cerned itself the past week with the ques- 
tion of whether or not notices of intent 
not to renew automobile liability insur- 
ance under the compulsory law, sent to 
car owners in November under the new 
law, would constitute a “refusal” to in- 
sure. If such a notice is a “refusal” the 
insured should file his appeal with the 
appeal board immediately to get a final 
decision, but, if, on the other hand, it is 
not a refusal the insured must go 
through the form of actually asking for 
insurance and be refused before he can 
take an appeal. State officials urged the 
notices be interpreted as “refusals” and 
declared the appeal board had ruled they 
were such, but some courts had held dif- 
ferently. Counsel John W. Downs of 
the Insurance Federation suggested the 
bill be changed to make such notice 
definitely not “refusals,” thus saving the 
motorist the odium of having to report 
to the next insurance company that he 
had been refused. Assistant Attorney 
General George W. O’Hara pointed out 
that the compulsory blanks now in use 
ask specifically if the applicant has been 
“declined or refused” so that the insurer 
would be under the same stigma in either 
case. 

There was little support for one bill to 
compel companies to grant compulsory 
coverage to all licensed automobile own- 
ers. . 

Two merit rating plan measures be- 
fore the committee were referred to the 
commissioner of insurance, who has 
a bill along this line in the legislature 
to be heard later. Two other bills asked 
that a department of automobile liabil- 
ity insurance be installed in the motor 
tor vehicle registry department; one pro- 
vided the operator rather than the car 
be insured, and the last measure called 
for a special commission to study the 
compulsory law. 

Much opposition developed to the zone 
system of rating from those residing in 
the higher rated zones. Representative 
A. I. Zimon, member of the committee, 
who took the witness box, predicted the 
compulsory law would be repealed with- 
in two years if relief was not given in 
the way of merit rating, or lowering of 
rates. Senator Arthur W. Hollis, an in- 
surance man, advocated a merit rating 
svstem. Representatives of trucking 
concerns were also in favor of merit 
rating and flat rates. 

Frank A. Goodwin, registrar of motor 
vehicles, and John W. Downs, counsel 
of the Insurance Federation of Massa- 
chusetts, brought out that under the 
compulsory law there could be no merit 
rating system used as it would be con- 
trary to the act in force. Such a sys- 
tem was held unworkable. Both speak- 
ers insisted if a merit system was to be 
used, in all fairness to companies, to 
meet costs, a demerit system would also 
have to be used. 








agers. He spent several days in Los 
Angeles before coming to San Francisco 
and will visit Portland and Seattle on 
his return to New York. 





——S 


Suggest Arbitration Plan 
for the Smaller Claims 


Adjustments of Losses of This 
Nature Cause Much Protest at 
Times 





There has been considerable agitation 
in Illinois for the promotion of some 
arbitration board that would pass on 
small automobile insurance claims, $15 
or less, for example. It is found that 
some companies do not charge enough 
premium for property damage and col- 
lision, and hence the policy is to fight 
claims. Others are seeking to have an 
excellent loss ratio and are somewhat 
drastic in their claims policy. 

Public opinion has been aroused to 
a considerable extent by claims tactics 
of this kind, and hence all insurance 
companies are put in the same category 
in the opinion of those that have been 
victims. This is very poor advertising 
for the business. In connection with 
small automobile claims, companies of 
all kinds would undoubtedly be glad to 
have some clearing house where a claim- 
ant could present his case, and the com- 
pany its, and this board or commission 
could render a decision, thus eliminating 
much expense. The board naturally 
would be an impartial one, and hence 
justice would be administered. The 
small claim situation is a trying one, and 
some of the organizations are looking 
into the subject to see if anything can 
be done. 


Pocket Size Rate Chart Out 
Phoenix Assurance-Lond G 
tee & Accident Device Is a Convenient 


and Handy One for the Producers 








The Phoenix Assurance and the Lon- 
don Guarantee & Accident group have 
devised a handy pocket size rate chart 
which eliminates the necessity of going 
through six manuals in order to get a 
rate. It was devised by J. R. Robinson, 
assistant United States manager of the 
Phoenix Assurance. : 

It is in booklet form and printed in 
two colors. The various forms of cov- 
erage are readily located, and the rul- 
ings are of a light color so as not to 
detract from the rates. A flexible cover 
protects the contents, and the pages are 
of all-rag linen ledger paper, such as 
used by accounting departments—as this 
type paper withstands numerous 
erasures. 

The chart covers over 40 different 
kinds of casualty and fire insurance, and 
is printed in three editions. These edi- 
tions are essential because of the various 
fire schedules in effect throughout the 
country. One edition is specifically for 
the Pacific coast, another is for Cook 
county, Ill., while the third covers the 
remainder of the country. 

The new advertising campaign of the 
Phoenix-London group features the de- 
sirability of these new copyrighted 
charts. A coupon on the base; of the 
ad suggests writing in for a free chart. 
Experienced insurance agents and brok- 
ers who have already seen this chart 
are loud in their praises of its practica- 
bility and are emphatically of the opinion 
that it fills a long-needed demand. This 
effort to be of service to producers gen- 
erally is only further evidence of the 
Phoenix-London group’s constant desire 
to prove that “actions speak louder than 
words.” 


Kill Accident Fund Bill 


FRANKFORT, KY.—The house has 
recommitted a bill that would have re- 
quired every automobile owner in Ken- 
tucky to contribute $2 annually to 4 
sinking fund for payment of damages 
caused by financially irresponsible mo- 
torists. The unanimous action was tan- 
tamount to killing the bill. The sponsor 
of the bill concurred in the action mo- 
tion. 
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Attorneys Press 
Claims Against 
the Adjusters 





E. L. Poor Points Out Dan- 
ger of Present Movement 
Seen in All Points 





COLUMBUS, O.—An immediate and 
searching analysis of his own activities, 
in order to determine how much legal 
knowledge he requires and uses in the 
successful conduct of his business, is im- 
perative today for every business man, 
it was asserted before the Mutual Insur- 
ance Club here by E. L. Poor of the 
American Mutual Alliance, Chicago. 

He discussed problems raised by re- 
cent decisions of the Ohio and Missouri 
courts which hold that many of the rou- 
tine activities of real estate men and 
casualty insurance adjusters constitute 
the practice of law, and which insists 
that lawyers must be employed for such 
comparatively simple tasks as filling in 
the blanks in contractual documents, 
and settling claims against insurance 
companies. 


Lawyers Set Forth Claims 


“The feeling seems to be widespread 
among lawyers today,” he pointed out, 
“that the legal profession is greatly 
overcrowded, that the competition of 
laymen is cutting the earnings of law- 
yers, and that it is in the public interest 
for all save lawyers to be barred from 
activities which require any degree of 
legal knowledge. (Many surveys indi- 
cate that there are today fewer lawyers 
per capita than there were a generation 
ago, but this seems to have little effect 
upon the claims of lawyers for the 
making effective what they consider 
their right to a monopoly of legal serv- 
ices. 

He touched briefly upon the Gore 
case recently decided before the Ohio 
court of appeals, second district, which 
held that a real estate man is practicing 
law in selecting which one of a number 
of printed forms he will use in com- 
pleting a transaction incidental to his 
real estate business, even though he is 
paid no fee for his services in filling out 
the contract. 


Decisions Constitute Precedents 


“The danger in decisions upon what 
constitutes the practice of law,” he de- 
clared, “is that often precedents were 
set which were not contemplated in the 
matter in controversy. In a recent test 
case upon the subject decided in Mis- 
souri one of the rulings was that casu- 
alty insurance adjusters are practicing 
law in determining whether a particular 
policy of insurance covers a particular 
casualty in which the insured person is 
involved. If this is correct, it would 
seem that offering an insurance policy 
for sale is practicing law as well, for 
obviously the agent or salesman must 
advise the potential customer what 
casualties he is insured against by the 
policy being offered. 


Interest in Dissenting Opinion 


“One of the judges in this case, in a 
dissenting advisory opinion, pointed out 
that a knowledge of and compliance 
with the laws applicable to his own 
business is absolutely essential for suc- 
cessful operation. It has always been 
held that ‘ignorance of the law excuses 
no man.’ But this trend toward a legal 
monopoly of activities which business 
men have always performed for them- 
selves as a matter of incidental routine 
Proceeds upon a quite different theory. 
t seems to hold that a man who is not 
a lawyer cannot be expected to know 


anything about the law, nor should he 
attempt to govern his activities in ac- 
cordance with the law applicable to 
them without first consulting an attor- 
ney.” 





Lumbermen’s Mutual Figures 


Owing to the uncertain security mar- 
kets, the Lumbermen’s Mutual Casualty 
of Chicago has established voluntary re- 
serves to absorb a decline in the market 
value of stocks to the lowest point 
reached in 1932. Its assets are $30,244,- 
092, gain $3,613,888. The premiums were 
$26,566,766, increase $4,347,151. Its per- 
sonal injury and property damage auto- 





mobile premiums were $15,991,168, gain 
$1,503,789. It paid in dividends to policy- 
holders $4,028,099. The surplus is 
$4,102,229, gain $507,463. The underwrit- 
ing earnings were $4,644,290. In com- 
menting on the trend in automobile in- 
surance, President James S. Kemper 
said: 

“Perhaps the most significant devel- 
opment in the field of automobile insur- 
ance, has been the awakening of motor- 
ists generally to the fact that safe driv- 
ers should not have to pay the same 
price for their insurance as careless, ir- 
responsible motorists. We expect that 
this tendency, recognizing as it does a 
basic principle under which we have 





been operating since organization, will 
have a favorable effect on our business 
for the coming year.” 

Lumbermen’s Mutual makes an im- 
pressive showing in respect of cash 
position. About $15,000,000 or 50 per- 
cent of assets consists of cash. At the 
end of 1936 cash amounted to about $8,- 
000,000, so there was a sharp increase 
a year later. 





Will Increase the Capital 
The directors of the National Life & 


Accident have voted to increase its cap- 
ital from $3,000,000 to $4,000,000. 











Operating 
in 46 States 


Se ese e ee ead e eed eee we 


State and Municipal ... 
Railroad 


Total Cash and Bonds 


Real Estate Owned 


etc.) 


Total Reserves 


TOTAL LIABILITIES 











HOME OFFICE : 


ee 


U. S. Government (Direct or Guaranteed). . 


Reserve for Unearned Premiums 
Reserve for Losses (Property Damage, Plate Glass, Burglary, Bonds, 
ee Pe ye ee TE ea, ee ny ay On Re er ere: $ 282,698.68 


Condensed Financial Statement of 


CENTRAL SURETY 


AND INSURANCE 
CORPORATION. 


DENNIS HUDSON, President 


As Certified to the Missouri Insurance Department 


As at December 31, 1937 


dia ian rite ed nelnah MeO hbo isin Eras wig a tea aaa $4,541,030.46 


**Stock (Book Value) Central Surety Fire Corporation 
***Mortgage Loans on Real Estate—First Liens 
Premiums in Course of Collection (Under 90 Days) 


Reserve for Liability and Compensation Losses (Schedule “P”’) 


Reserve for Commissions (Not Yet Due) 
Voluntary Contingency Reserve............. 
Reserve for Taxes and Other Items Payable................... 


OTTER TTL OCTET OTTO OT CTT ETE TNT $1,000,000.00 


eee ee eee eer eee eee eer ee eeeseeseesreeeseesreeeeereees 


Securities carried at $556,763.54 in the above statement are deposited as required by law. 


*Bonds are stated in accordance with the New York Insurance Department amortization formula. 
value of bonds exceeded the book value at December 31, 1937, by $93,952.55. No bonds were in default either 
as to interest or principal on December 31, 1937. 


**The invested assets of Central Surety Fire Corporation (wholly owned subsidiary) consisted entirely of 
bonds, the market value of which at December 31, 1937, exceeded the book value by $29,216.19. 


***No mortgages were in default either as to interest or principal at December 31, 1937. 


Sstdeiataieaaeahaeie $4,191,819.41 


KANSAS CITY. MO. 





Qualified with 
U. S. Treasury 
Department 


... .$1,711,339.82 
1,872,859.94 
67,289.80 
25,151.84 3,676,641.40 





502,491.66 
175,409.41 
785,239.75 
173,720.38 
34,309.26 
40,234.11 


.. .$6,252,435.03 


...... .$1,531,698.86 


1,673,957.87 1,956,656.55 


187,957.40 
100,000.00 
219,708.43 


tisk $3,996,021.24 


1,256,.413.79 
. 2,256,.413.79 


. .$6,252,435.03 


Market 


422,678.86 
686,537.18 
723,284.50 
545,530.45 
177,754.05 
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Speculation as to Plan 
of London Lloyds Groups 


Gossip as to the Stop Order 
Issued in Illinois from Head- 
quarters 





Although London Lloyds has not yet 
lifted the stop order against writing in 
Illinois, its representatives in that state 
are actively soliciting business, possibly 
for future issuance, it was reported this 
week by managers for casualty-surety 
companies. An example cited was award 
of a $100,000 tax collector’s bond at 
Freeport, Ill, to one of the London 
Lloyds underwriting groups which was 
the successful bidder in competition with 
six other London Lloyds groups and 
two American surety companies. The 
bond was written at $7.50, which repre- 
sented 25 percent less than the manual 
rate quoted by the two American com- 
panies. Other London Lloyds groups’ 
bids ranged between $7 and $8. 


Competition Between Groups 


The interesting angle of this bidding 
was the evidently keen competition be- 
tween seven London Lloyds groups to 
get the business away from each other. 
A stock surety man who was on the 
ground at the time when the award was 
made reported there were “several 
squawks from some of those who quoted 
Lloyds at $8.” Only two of the seven 
Lloyds bids were identical, the others 
differing from each other. This incident 
may serve to explain the cable from 
London some weeks ago stopping the 
writing of all new business by London 
Lloyds in Illinois, although the under- 
writers had just recently been licensed 
by the department. 

There have been many rumors that 
the various London groups did not see 
eye to eye on the methods to be used 
in United States operations. In the last 
two years a number of more aggressive 
groups that appear to have gambling 
instincts and were avaricious for Ameri- 
can business at almost any price tem- 
porarily seemed to hold the balance of 
power at London Lloyds. Some of the 
older, more conservative groups that had 
been writing here for many years were 
pushed into the background because 
they would not subscribe to the policy 
of getting business by always quoting 
less than any American company quo- 


tation. 
London Lloyds Tradition 

It has been a tradition that London 
Lloyds could operate in the American 


market on a much lower premium basis 
because of its saving in acquisition costs, 
taxation, etc. To the groups also was 
ascribed a sort of super-astuteness, that 
apparently only British underwriters 
could have, that permitted them to make 
money while operating at a great dis- 
tance, whereas companies on the ground 








| hike”’ 
| the money up themselves. 





Give Plans for A. & H. Week 
in New York City 





John F. O’Loughlin, vice-president 
Royal Indemnity, who has accepted the 
honorary position of chief sponsor of 
accident and health activities in New 
York this year, spoke at this week’s 
New York educational conference on 
production possibilities. He announced 
that in connection with the local observ- 
ance of Accident & Health Week, Apr. 
25-30, it is proposed to hold an all-day 
sales congress, to be followed on Tues- 
day of Accident & Health Week by a 
sales breakfast, similar to last year; with 
the activities brought to a close with a 
producers’ banquet early in May. 

Classification of risks and the proper 
description of an applicant’s occupation 
and duties were discussed by W. F. 
White of the Royal, Globe and Eagle 
Indemnity. To illustrate some of the 
points that Mr. White brought out, sev- 
eral interviews with prospects were de- 
picted. Two salesmen were shown mak- 
| ing calls on prospects in similar occu- 
| pations, one salesman completing his ap- 
plications incorrectly, and the other fill- 
ing his out correctly. The part of the 
first salesman was taken by Louis D. 
Muller of the L. D. Muller agency, while 
that of the second salesman was taken 
by Edwin S. Waller, Jr., of the Indem- 
nity of North America. The prospects 
who were interviewed by these men 
were William F. Casey, Accident & Cas- 
ualty of Winterthur; J. A. Murphy, 
Phoenix Indemnity; W. L. Kick, Cen- 
tury Indemnity E. Y. Duncanson, Con- 
necticut General Life; W. C. Jeffrey, 
Ocean Accident; R. W. Pope, the Em- 
ployers Liability; J. R. Mainzer, Lon- 
don & Lancashire Indemnity; M. I. 
Gurian, United States Casualty, and Irv- 
ing Lewis, Aetna Life. 

Wesley T. Hammer, chairman of the 
educational committee of the club, pre- 
sided. 








the business away from American com- 
panies. 

Another angle in the fight also is that 
the $2,350,000 Illinois statutory deposit 
held in four Chicago trust companies 
was put up over a number of years by 
a limited number of London underwrit- 
ing groups and that the others under 
the license issued Sept. 28 and the at- 
torney-general’s interpretations of the 
insurance code, feel they can “hitch 
on this deposit without putting 
The interpre- 
tation was that the deposit was “all and 
several” behind every London Lloyds 
contract without regard to the individual 


| underwriter. 


| anty, 
| has 


| membership; 
| mercial 


could not show a profit. Then it became | 
known that this liberal underwriting re- 
sulted in heavy losses to some more 
intrepid groups, serving to suppress | 
them to some extent and to bring the 
conservative elements back into domi- 
nance Various efforts were made 
nen the office of John S. Lord, Chi- 
cago, attorney-in-fact, to restrict opera- | 
tions to a more conservative basis and 


better to qualify the Lloyds brokers in 


Illinois 
Pressure of Conservative Groups 

There hz been strong intimations 
fr>m informed sources just recently that 


ive 


| tion 


| Ohio Casualty, 


Cincinnati Claim Officials 

Officers of the Cincinnati Claims 
sociation are Jennings Adams, American 
Automobile, president; H. D. Cooke, 
vice-president, and John 
United States Fidelity & Guar- 

secretary-treasurer. Mr. Adams 
appointed the following committee 
chairmen: Mr. Cooke, legislative; L. E. 
Carney, Hartford Accident & Indemnity, 
Carl Sackman, Allen Com- 
Service, program, and C. Mc- 
Dermitt, Employers Liability, publicitv. 
A talk and pictures of accident preven- 
work will feature the March 11 
meeting. 


As- 


Moesta, 


| Indemnity of N. A. Figures 


this squabble for control in London 
came to a head and this was responsible 
for the stop order. It seems likely that 
the more conservative groups are trying 
to reach an agreement under which Lon- | 
don Lloyds’ quotations in the United 
States will be uniform and the competi- | 


underwriters will cease. 
men can draw little 
consolation from the dissension in the 
London Lloyds ranks so long as the | 
highest of the Lloyds bids serves to get 


tion between the 
American surety 


| 


F 


The Indemnity of North America in 
its annual statement shows assets 
$26,468,051, capital $1,000,000, net sur- 
plus $5,017,078, claim reserve $12,214,- 


974, unearned premiums $6,428,803, ac- 
crued commission $420,444, tax reserve 
$600,000, for liquidation Alliance Cas- 
ualty losses and expenses $381,952, un- 
earned premiums on reinsurance in com- 
panies not licensed in New York, 
$204,189, reinsurance recoverable or paid 
and unpaid losses for companies not au- 
thorized in New York $200,618. Pre- 
miums for the year totaled $12,472,100. 





| $1,046,026. 





| operating expenses were $3,562,734, 
} crease 


Birmingham Agents in 
Protest Against Raise 


Effort to Increase Automobile 
Liability Rates Brought Hearing 
Before Julian 


MONTGOMERY, ALA.—A hearing 
was given by Insurance Superintendent 
Julian on the proposal of the National 
Bureau of Casualty & Surety Under- 
writers to increase automobile rates on 
private cars in Birmingham 20 percent. 
A delegation was present from the Bir- 
mingham Board and appeal was made to 
Actuary C. J. Haugh of the National 
3ureau to try to persuade it from ad- 
vancing the rates at the present time and 
endeavor to work out some substitute. 
Mr. Haugh was present and stated that 
he would return to New York to lay the 
matter before the authorities. The 
3irmingham delegation was represented 
by Attorney F. E. Spain, president Ala- 
bama Motorists Association; W. R. Mi- 
zell, president Birmingham Board; C. L. 


Gandy, R. L. Gregory, Thomas Hamil- 
ton, Herbert Levy, C. S. Henagan, T. 
A. White and E. H. Moore, secretary 


Alabama Association of Insurance 
Agents. 

Mr. Haugh said that the companies 
on the experience of five years were 
paying out more than they were taking 
in at Birmingham. The advance in 
rates, he said, seemed obviously neces- 
sary. Mr. Spain said that the increase 
would work a very great hardship on 
Birmingham agents. The number of 
cars insured there has dropped from 
7,000 in 1928 to 2,400 at present. He 
suggested that the Birmingham base be 
widened to take in the entire state. Mr. 
Haugh said that this would not be feasi- 
ble as other sections of the state would 
object. Arthur Mead of Montgomery 
protested against having a state-wide 
rate including Birmingham as it would 
increase rates in other sections. 


Present the Annual Returns 


Some of the Main Features in the 
Operations of the American Surety 
and N. Y. Casualty 





The American Surety shows assets 
$25,687,784, decrease $699,248, Its cap- 
ital is $7,500,000, its premium reserve 
$5,941,659, increase $146,215, reserve for 
reported losses $3,642,667, decrease 
$288,734, reserve for unreported losses 
$1,105,000, contingency reserve $351,763, 
capital $7,500,000, net surplus $4,072,584. 
The net premiums were $9,534,692, in- 
crease $666,019. The premium reserve 
increased $146,215. The total income 
was $10,335,347, increase $72,826. The 
in- 
net losses were 
$1,932,536, decrease $351,773. The total 
outgo was $8,359,329, decrease $188,482. 
The excess of income was $1,976,018. 


Other Items Given 


The investment income after providing 
$100,000 for depreciation on the home 
office building was $811,820. The under- 
writing profit after all reserves including 
provisions for federal income tax was 
For the last several years 
the taxes have shown a substantial in- 
crease. The 1936 payments exceeded 
the 1935 payments by 19.4 percent and 
the payments for 1937 showed an in- 
crease of 24.5 percent over 1936. The 
assets decreased $699,248. The premium 
reserve increased $146,215. 

There were 2,875 fidelity claims, in- 
crease 114. There were 409 official 
claims, decrease 297. The surety claims 
were 504, decrease 106; burglary, 450, 
decrease 12; forgery 323, increase 32; 
plate glass 1,453, decrease 34; other cas- 
ualty claims 14,199, increase 1,731. The 
fidelity and surety loss ratio was 19.10 
percent; burglary and forgery, 9.41; 


$28,273. 


The 


‘is found in other territories. 
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BURGLARY 


Revised Copyrighted Policy 
Is Now Made Effective 


NEW YORK — Under agreement 
with the American Bankers Association, 
use of its 1937 revised copyrighted burg. 
lary and robbery insurance policies by 
casualty companies became  operatiye 
Feb. 1. The new contracts broaden the 
coverage previously extended in a num. 
ber of particulars and clarify certain 
hitherto involved provisions. Liability of 
the carriers for loss of travelers’ checks 
in the custody of banks has been deleted, 
ending thereby a moot question that 
arose from time to time in recent years, 
As a matter of fact neither the Amerj- 
can Express Company issuing travelers 
checks nor banks handling them haye 
ever suffered losses of consequence 
through the theft of this type of paper, 
No skilled crook would risk arrest by 
stealing travelers checks, which are 
usually issued in smalk denominations, 
and can be cashed as a rule only at 
hotels or financial institutions in the 
larger centers. Any attempt at cashing 
them by parties other than the pur- 
chaser, would invariably lead to trouble 
and rarely occurs. 

















Cut Blanket Burglary Rates 
in Chicago, Detroit Areas 


Rates in Cook and Lake counties, Ill, 
and Wayne county, Mich., for the blan- 
ket form of residence burglary insurance 
have been reduced. On private and 
two-family houses the charge for $1,000 
insurance is now $22.50, while the old 


charge was $31.25. For apartments, 
hotel rooms and penthouses, the new 
charge is $24.50, as compared with 
$39.50. 


These rates are for form 3, under 
which the insurance applies to all per- 
sonal property in the residence, with no 
restriction on jewelry, silverware and 
furs. Some time ago rates were reduced 
for form 1, which places a_ specific 
amount of insurance on jewelry, silver- 
ware and furs and a specific amount on 
other personal property, and that to 
form 2, which restricts insurance on 
jewelry, silverware and furs to 50 per- 
cent of the face of the policy. Rates 
for the first $1,000 of insurance under 
these two forms in these territories are 
now $18 for private and two family 
houses and $19.50 for apartment and 
hotel rooms. The present reduction in 
rates for form 3 brings the comparative 
rates into about the same proportion as 
Because of 
practi- 
written 


the great discrepancy in rates, 
cally no business had _ been 
under form 3 in this territory. 














plate glass, 37.73; other casualty claims 
37.05. 

The New York Casualty’s assets are 
$4,516,036, capital $1,000,000, premium 
reserve $1,369,296, loss reserve $874,426, 
contingency reserve $167,405, net surplus 
$530,510. The premiums were $2,663,- 
839, increase $213,552. The premium re- 
serve increased $45,691. The earned 
premiums amounted to $2,522,524, in- 
crease $167,861. The total income was 
$2,656,155. The losses were $830,444, 
decrease $141,640. The total disburse- 
ments were $2,191,484, the excess of in- 
come being $464,671. There was a de- 
crease in surplus of $332,134. 


International Counsel Meeting 


The International Association of In- 
surance Counsel will hold its annual 
convention at the Grand Hotel, Mack- 
inac Island, Mich., Aug. 31-Sept. 3. 


The Loyal Protective Life of Boston 
has withdrawn from the province of 
Manitoba. 
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~. WORKMEN'S COMPENSATION 





= 
Pennsylvania’s Commissions 





Local Agents Get An Increase on | 


Workmen’s Compensation Due to the 
Activity of the State Organization 





At the mid-year meeting of the Penn- 
sylvania Association of Insurance 
Agents official announcement was made 
of the action taken by the companies 
to increase commissions on workmen’s 
compensation from the drastic reduc- 
tions made as a result of amendments 
to the compensation law. The following 
changes were made: General agents 12% 
percent, increased to 15; regional, 8% to 
10, and local 7 to 8%. The increases are 
the direct result of negotiations between 
the Pennsylvania association and the 
Casualty Acquisition Cost Conference. 


| 


| 
| 





The Pennsylvania association was assis- 
ted in the cause by the officers of the 


National Association of 


Casualty & Surety Agents. 





J.C. O’Connor Spoke to 
the Casualty Adjusters 





A suggestion that adjusters add their 
experiences to the pool of insurance 
knowledge was made by James C. 
O’Connor, editor ‘Fire, Casualty and 
Surety Bulletins,’ and associate editor 
Tae NATIONAL UNDERWRITER, in a talk 
before the Casualty Adjusters Associa- 
tion in Chicago. Because the adjuster 
is often the only informed person to 
view the consummation of an insurance 
contract, he can observe many cases 
of both good and bad insurance protec- 
tion. 


Insurance | 
Agents and the National Association of | 


So far the adjuster’s experience | 


and comments seem to have been ig- | 
nored in the general movement for more | 


insurance education and improved agen- 
cy service, and yet, Mr. O’Connor 
pointed out, every insurance contract 
should be arranged with a possible ad- 
justment in mind. Further, actual losses 
are the best selling material yet discov- 
ered and hence more capital should be 
made of the losses which an adjuster 
sees, whether covered by the policy or 
not. 

Mr. O’Connor stated that he was in 
sympathy with the common statement 
that adjusters should be more “agency 
minded” or “sales minded,” but that his 
definition of this condition differed from 
that given by many. An agent or bro- 
ker, he declared, has no business ex- 
pecting an adjuster to do his job for 
him or to correct his mistakes. It is 
rather by a willingness to add his knowl 
edge to the general store that an ad- 
juster can be of legitimate assistance to 
the underwriting and selling end of the 
business. 





Report Improper Payrolls 

NEW YORK—Trial of the seven 
Brooklyn building contractors recently 
indicted for reputed failure to report 
proper payrolls to compensation insur- 
ance companies, originally intended to 
take place this month, will likely go over 
until March, because of the crowded con- 
dition of the court calendar. 


Liberalized Bill Advanced 


RICHMOND, VA.—The lower house 
of the assembly passed the new Virginia 
compensation act increasing maximum 
weekly compensation from $14 to $16, 
and total compensation from $4,500 to 
$6,000, ’ 
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May Liberalize Michigan Law 


Consideration Given Larger Benefits 
Sought by Union—May Repeal Sili- 
cosis Waiver Law 








LANSING, MICH.—Some drastic 
steps toward further liberalization of the 
Michigan workmen’s compensation law, 
following inclusion by the 1937 





ture of occupational diseases in the act, 
are seen as shaping here. The depart- 
ment of labor and industry is understood 
to be outlining steps to be suggested to 
the legislature, most of them apparently 
inspired by the sentiment of organized 
labor. 


Urges Benefit Increase 


At its convention in Flint, the Michi- 
gan Federation of Labor is reported to 
have advocated an increase in the maxi- 
mum industrial accident compensation 
rate from $18 to $28 per week and the 
minimum from $7 to $15. The present 
law specifies that the compensation paid 


legisla- | shall not exceed 6624 percent of the av- 


erage weekly wage. The federation 
wants it increased to 70 percent. 

The labor department, according to 
well-authenticated reports, will ask re- 
peal of the silicosis waiver law which 
was passed by the 1937 legislature along 
with the schedule occupational disease 
act. The measure was designed to pre- 
vent the firing of a large percentage of 
stone workers said to have silicosis in 
a chronic state. The department officials 
claim that waivers have been obtained 
too generally, virtually removing sili- 
cosis from the act. The department also 
favors an all-inclusive rather than a lim- 
ited schedule act. An increase in com- 
pensation to widows of industrial acci- 
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5 MILLION PEOPLE WILL SEE THIS ADVERTISEMENT 


This full-page advertisement, designed primarily to build sales for Maryland agents, 


appears 


in Fortune, Time, Business Week and Banking during February. Every month The Maryland 


runs advertisements like this. They make the selling job easier for agents, 


by focusing atten- 


tion on the fact that unforeseen events create a need for casualty insurance and surety bonds. 
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dent victims, provision of lifetime com- 
pensation for totally and permanently 
disabled, and an increase in the depart- 
ment’s inspection force are other al- 
leged points in its program. 


SURETY 


Seeks Uniform Procedure 


LANSING, MICH.—A special com- 
mittee has been appointed by Governor 
Murphy to undertake an extensive over- 
hauling of the state’s system of bonding 
governmental officials. The committee 
is made up of Auditor General Gundry; 
Attorney-general Starr; Treasurer Fry; 
C. S. Weber, secretary administrative 
board, and H. D. Smith, budget director. 

The governor is critical of past bond- 
ing practices although declaring that 
some progress has been made toward a 
better condition. He said that handling 
of bonding has been a hit or miss affair 
without uniform policies or practices. The 
agent of record now is recorded in ad- 
ministrative board annals, however, and 
state drafts for premium payment go di- 
rectly to him. A more uniform proced- 
ure throughout the state government will 
be the primary object of the special 
committee, it was stated. 


New Ohio Liquor Bond Rule 


COLUMBUS, O.—B. A. Miller, at- 
torney for the legal and legislative divi- 
sion of the tax commission of Ohio, has 
notified all companies executing bonds 
for liquor permits that since permits are 
issued for a period of one year, it will 
be necessary for the issuance of the 
renewal of each permit to file with the 
commission either a new bond or the 
commission’s new form of renewal cer- 
tificate, which it has just devised. The 
renewal certificate form must be signed 
by the applicant and executed by the 
surety. 


Reelect Pittsburgh Officers 


PITTSBURGH — Officers of the 
Surety Association of Pittsburgh were 
reelected at the annual meeting. They 
are W. J. Zwinggi, Logue Brothers, 
president; P. V. Jenkins, Hartford Ac- 
cident, vice-president, and J. E. Harlan, 
Fidelity & Deposit, secretary-treasurer. 

On the executive committee are H. 
Bepler, general agent; A. A. Hawthorne, 
United States Fidelity & Guaranty; W. 
M. McCray, New Amsterdam Casualty; 
A. R. George, W. M. Reid & Co.; L. W. 
Long, National Surety. 




















Seattle Association Elects 


SEATTLE—The Seattle Surety As- 
sociation has elected A. B. Panella, of 
General Casualty, president; _W. f 
Bruce, Continental Casualty, vice-presi- 
dent; Joseph Price, United Pacific, sec- 
retary-treasurer. The executive com- 
mittee includes J. E. Charbonne, Fire- 
man’s Fund Indemnity, chairman; J. A. 
Cathcart, John A. Whalley & Co., and 
J. C. McCollister, McCollister & Camp- 
bell. 


Lichty Portland Speaker 

PORTLAND, ORE.—At the first 
1938 meeting of the Surety Association 
of Portland, John Lichty, attorney for 
the Fidelity & Deposit in Portland, 
spoke on surety claims. 

Harold Hays, Commercial Casualty, 
is the new president; Robert Whyte, 
F. & D., vice-president; J. H. Barnet, 
Harvey Wells Company,  secretary- 
treasurer. 


Aetna Casualty K. C. Meeting 


KANSAS CITY—Executives of the 
Aetna Casualty supported the safe driver 
plan in talks Tuesday afternoon before 
150 agents from western Missouri and 
Kansas. Strong support was given the 
plan by Robert I. Catlin, C. G. Hallo- 
well and Francis W. Potter. 

C. A. Bissett, branch manager of the 
Aetna here, presided at the meeting, 

















NEWS OF CASUALTY COMPANIES 





Hartford Accident Gains 
Offset Security Losses 





Although security values of Hartford 
Accident dropped $3,501,060 during the 
year, the net gain from underwriting 
and investments was sufficient to bring 
about an increase of $1,000,000 in sur- 
plus and of $119,000 to voluntary re- 
serve. 

Premium income was $38,462,342, in- 
crease $3,525,770. Losses paid were 
$14,412,785, increase $1,166,744. The loss 
reserve was $26,064,673, increase $1,078,- 
551. Premium reserve is $15,188,279, 
increase $1,186,819. Net surplus is $15,- 
000,000 and voluntary reserve is $5,172,- 
647. Total assets were $68,264,380, as 
compared with $64,366,075 the previous 
year. 

Underwriting profits amounted to $3,- 
612,171. 

The report shows the investment in- 
come $1,631,281, decrease $31,760. The 
losses and expenses paid during the year 
resulted in ratios of 37.47 percent and 
45.44 percent respectively on basis of 
premiums written. On basis of premiums 
earned the ratios were 41.66 and 48.82. 
The report says that the premium in- 
come was substantially increased regard- 
less of rate reductions and recession in 
business the latter part of the year. 
Loss ratios as a whole were lower than 
those of 1936. The expense ratio shows 
a slight increase due to higher income 
tax payments and reserves. The report 
says that the progressive recession in 
general business which started in Au- 
gust will present many problems during 
the present year. While all classes will 
be affected, both from the standpoint 
of income and loss, the workmen’s com- 
pensation and certain public liability 
lines, the premiums on which are based 
on payroll expenditures, will suffer most. 


Accident & Casualty Statement 


The Accident & Casualty of Switzer- 
land shows assets $3,001,218, of which 
$1,609,431 are federal bonds and $1,092,- 
741 other bonds. Its premium reserve is 
$127,712, loss reserve $33,049, voluntary 
contingency reserve $307,732, statutory 
deposit $850,000, net surplus $1,650,000. 


Remodel American States Home 


Remodeling of the home office of the 
American States in Indianapolis is about 
completed. With a wide frontage on 
Meridian street, the three-story building 
extending a half block on North street 
has been resurfaced with Indiana lime- 
stone with a black marble base. The 
main entrance has a bronze grillwork 
door and the trim has been carried 
around the windows on the first floor. 
The building, while conservative in type, 
is modern in design and overlooks the 
War Memorial plaza. The interior has 
been altered to provide additional fa- 
cilities for all departments, with room 
for expansion. 


Cleveland Mutual Dissolved 


The Mid-Continental Mutual Indem- 
nity of Cleveland, organized in Novem- 
ber, 1931, has been dissolved. It is 
stated that it was unable to raise suffi- 
cient capital. Florence A. Livingston 
and others were incorporators. 














E. C. Higgins Retiring 


HARTFORD—Secretary E. C. Hig- 
gins’ retirement from active service of 
the Aetna Life is announced. He is 
head of the liability underwriting de- 
partment and because of ill health de- 
sired to retire. Last June, Mr. Higgins 
completed 35 years of service with the 
organization, during which time he held 
many important executive. positions. 
When he first joined the Aetna Life in 
1902, plans had just been completed for 
establishing the accident and liability de- 
partment. To him was given the respon- 





sibility of coordinating in one division 
the various forms of casualty insurance 
to be written in this new department. In 
recognition of the effective way in which 
this assignment was carried out, Mr. 
Higgins was five years later elected as- 
sistant secretary, and in 1912 he was 
promoted to secretary in charge of the 
underwriting of compensation and liabil- 
ity business. 





Connecticut Indemnity Reports 


The Connecticut Indemnity in its new 
annual statement reports assets $1,189,- 
337, premium reserve $251,832. Capital 
is $250,000 and net surplus $405,072. 
Connecticut Indemnity is affiliated with 
the strong Security of New Haven 
group and its business has been con- 
servatively increased year by year. 





American Casualty Exhibit 


The American Casualty shows assets 
$3,191,494, premium reserve being 
$1,083,497, claim reserve $816,105, capital 
$500,000, net surplus $500,000. It has 
$341,877 in cash and $1,365,603 in bonds. 





U. S. F. & G. Louisiana Rally 


NEW ORLEANS—R. Howard 
Bland, chairman United States Fidelity 
& Guaranty, was in the city directing a 
two-day meeting for about 70 Louisiana 
agents. Others from the head office 
who participated were: C. J. Fitzpatrick, 
vice-president and agency director; C. 

Leeds and J. D. Hall, assistant 





agency directors; F. A. Gantert, presj. 
dent Fidelity & Guaranty Fire, ang 
Harry F. Ogden, vice-president F. & ¢ 
Fire. D. C. Ryan is manager of the 
New Orleans branch. 





Buckeye Union Casualty Year 
The Buckeye Union Casualty of Co. 
lumbus, O., had net premiums last year 
$1,915,615, increase $425,038. This was 
$165,615 in excess of the quota set a 
the beginning of the year. The losses 
were $846,990, loss ratio 44.2 percent. 
The special liability reserve is $699,290 
and the reinsurance reserve $855,675, in. 
crease $200,106. The capital is $300,009 
and the net surplus $229,527. It jg 
interesting to know that over 70 percent 
of the capital is owned by officers and 
directors. The assets are $2,196,209 
over 70 percent being of a highly liquid 
nature. The cash is $323,418, bonds 
$1,335,540 and stock $180,450. 





Maryland Casualty New Director 


Stewart McDonald, for many years a 
manufacturer in St. Louis, president of 
the Moon Automobile Company, and 
now head of the Federal Housing Ad. 
ministration of Washington, D. C., has 
been elected a director of the Maryland 
Casualty. One of his concerns at St. 
Louis manufactured farm implements, 
electrical apparatus and allied products, 
At one time he was police commissiener 
of St. Louis. Mr. McDonald’s father 
was the late J. J. McDonald of Chicago, 
for many years western manager of the 
Continental Fire of New York and at 
the time of his death western manager 
of the Connecticut Fire. Stewart Mc- 
Donald was reared, therefore, in an in- 
surance atmosphere. 








ACCIDENT AND HEALTH 





Chicago “Mystery Trip” 
Proves Great Success 





The “mystery trip” which this year 
replaced the annual stag party of the 
Chicago Accident & Health Association 
provided an innovation of a sort that 
had never previously been tried by any 
similar organization and proved to be 
thoroughly successful from every stand- 
point. With 200 members of the Acci- 
dent & Health Association, Chicago 
Claim Association and their, guests on 
board, a special train on the Chicago 
& Northwestern railroad made the trip 
to Williams Bay, Wis., about 100 miles 
from Chicago, and return, leaving at 
6:20 and returning at 11 p. m. 

It was one of the few occasions when 
a large group of insurance men was 
ever ahead of time for a meeting. Those 
going on the trip had been notified to 
be at the Northwestern station at 6 
o’clock and some time before that hour 
150 or more of them were milling 
around the gates, eager to get out to 
the train. 

An especially fine dinner was served 
on two diners, with special menus, and 
no speeches or floor show. Assisting in 
the entertainment on the trip were Ben 
Rawlins, accordionist, and Bob McKay, 
sleight of hand artist and card manipu- 
lator. Most of the out-of-town members 
of the general committee in charge of 
Accident & Health Insurance Week, 
which had held a meeting in Chicago 
that day, stayed over and went on the 
trip. 

The committee in charge was com- 
posed of C. T. Redfield, Mutual Benefit 
Health & Accident, general chairman, 
H. L. Bredberg, National Service & Ap- 
praisal, in charge of ticket sales, and 
Truman Brewster, Monarch Life. 





Loyal Protective’s New Form 


The Loyal Protective Life has put out 
a new “cover-all” policy. It is a non- 
cancellable and non-prorating sickness 
and accident contract to be issued in con- 
junction with life insurance. While it 





may be written with any of the various 
forms of Loyal Protective life policies 
except term and juvenile, it has a spe- 
cial appeal as a companion to the retire- 
ment income plan. This combination 
will provide in “one packet” an income 
in case of disability due to sickness or 
accident, a definite and guaranteed life 
income upon retirement at age 60 or 63, 
and an income for the beneficiary in case 
of death prior to retirement. 

Other features are a 31-day grace 
period, no increase in premium after 
issuance and guaranteed renewable to 
age 60. It is designed to meet a demand 
for a high-grade, moderate-priced, non- 
cancellable disability policy, available to 
all prospects desiring complete personal 
insurance. 


A. & H. Week Breakfast April 26 


The executive committee of the Chi- 
cago Accident & Health Association at 
a meeting this week decided that the 
Accident & Health Insurance Week 
breakfast will be held Tuesday morning, 
April 26. A. D. Anderson, Continental 
Casualty, is chairman of the committee 
in charge. 

_It was also decided to appoint a spe- 
cial committee to promote the Hoodoo 
Day drive, Friday, May 13, which will 





be named later by President C. N. 
Dubach. 
Enters Family Group Field 

The Illinois Mutual Casualty of 


Peoria, Ill., has started writing a family 
group hospital policy. It provides 31 
days hospitalization, with — specified 
amounts for other services. It is written 
on three plans, varying as to the bene- 
fits and premium. Under Plan A, $3.50 
per day is provided for hospital room, 
$10 for operating room, $7.50 for anaes- 
thesia, $5 for x-ray, $5 for medical- 
surgical dressings, $5 for laboratory, $5 
for ambulance and not to exceed $45 
for obstetrics, limit 10 days. Plans B 
and C provide $4.50 and $6 respectively 
for hospital room, with other benefits 
also rating up slightly except for labora- 
tory and ambulance, which remain the 
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same. The annual premium under Plan 
A for the first and second insured is 
$9 each, with $3 additional for each 
added member of the family. Under 
Plan B, the basic rate is $12 with $4 
added and for Plan C $15, with $5 added. 
All may be written also on the semi- 
annual, quarterly or monthly basis at 
corresponding premium. Age limits are 
one day to age 65, renewable to age 70. 





A. D. Dozois Has Anniversary 


The A. D. Dozois agency of the 
Massachusetts Indemnity in Albany, 
N. Y., is celebrating its fifth anniver- 
sary. It has had a phenomenal growth 
and is now in No. 1 position among the 
company’s production units across the 
country. Mr. Dozois, prior to engaging 
exclusively in the field of disability in- 
come insurance with the Massachusetts 
Indemnity, spent his entire insurance 
career with the Travelers, principally in 
managerial capacities. The latter part 
of his association with the Travelers 
was devoted to the personal production 
of more than $1,000,000 of life insurance 
annually for many years. His agency is 
conducting a 30-day production cam- 
paign in his honor. 





Dinner for Fort Wayne Agents 


A dinner meeting for agents of the 
Empire Life & Accident and their wives 
was held in Fort Wayne, Ind., with J. J. 
Meyer, district manager, in charge. 
Several home office officials, including 
President J. M. Drake, attended. 








ASSOCIATIONS 


H. N. Douglass Nominated 








Will Be the New President of Illinois 
Insurance Federation—Arrangements 
for the Annual Meeting 





G. H. Moloney of Chicago, vice-presi- 
dent of the Hartford Accident & Indem- 
nity in charge of the western depart- 
ment, who had been nominated as presi- 
dent of the Illinois Insurance Federation, 
found that it would be impossible for 
him to accept owing to the press of 
work. H. N. Douglass, manager of the 
New Amsterdam Casualty, has been 
nominated. Mr. Douglass is prominent 
in federation work and is regarded as 
first-class material. 

The annual meeting will be Feb. 28 
at the Union League Club at a luncheon. 
The speaker will be Ray Murphy, for- 
mer Iowa insurance commissioner, for- 
mer national commander American 
Legion, who has become assistant man- 
ager Association of Casualty & Surety 
Executives. 





Chicago Brokers Oppose 
Safe Drivers Reward Plan 


The Insurance Brokers Association of 
Illinois unanimously approved the oppo- 
sition of its officers to the safe driver 
reward plan at a special meeting. Occu- 
pational rating, which has been barred 
by Insurance Director Palmer and is 
now the subject of hearings at Spring- 
field, was obviously favored by the en- 
tire membership, although no formal ac- 
tion was taken on this point. 

President C. A. Berger of the brokers’ 
association insisted that the opposition 
was not based solely on reduction of 
commissions, and other speakers re- 
peated this sentiment, although there 
was a strong feeling that the successful 
promulgation of this plan might presage 
a general commission reduction. Joseph 
Schwartz explained both the safe driver 
reward and the occupational rating 
schemes and the hearings at Springfield 
when the occupational rating plan of the 
General Accident was discussed. He felt 
little hope that Director Palmer would 
approve the General Accident’s plan, but 
thought there was a good chance of 








some compromise plan being eventually | 


accepted. 

J. A. Mudd, president National Asso- 
ciation of Insurance Brokers, told of the 
negotiations in New York over the safe 
driver reward plan. He declared that 
the brokers’ committee was notified of 
the time of the meeting, but when the 
committee arrived at the appointed hour, 
they were told that the meeting had 
and that the plan had been adopted 
without consulting them. 





Cooperation with Doctors 


in Claim Work Stressed 


SAN ANTONIO, TEX.—The San 
Antonio Claim Men’s Association had 
as its guests Drs. Thomas Dorbandt, 
G. V. Pagenstecher and C. C. Pinson 
of the Bexar County Medical Associa- 
tion arbitration committee, which coop- 
erates with adjusters in settling prob- 
lems that arise in settling of claims. Dr. 
H. C. Martin, medical adviser Aetna Life 
group, was also in attendance. 

With Dr. Dorbandt as leader, a round 
table discussion of the values which have 
developed from the work of the arbitra- 
tion committee was held. It was the 
consensus that this committee has 
brought about a closer and more friendly 








| been changed without notice to them | 





understanding between the doctors and 
the adjusters, as a result of personal ac- 
quaintance which has developed between 
the members of the two groups. It was 
also agreed that the companies save 
money in settlement of claims and med- 
ical attention bills because each doctor 
comes to have an interest in the case 
under consideration and realizes that the 
adjuster and his company desire to give 
the claimant all that is due him. 





| Burras Will Be Speaker . 


The safe driver reward plan for auto- 


| mobile will be discussed by Charles H. 





Burras at the meeting of the Casualty 
Underwriters Association of Chicago on 
Feb. 23. Mr. Burras is president of 
Joyce & Co., Chicago, and secretary of 
the National Association of Casualty & 
Surety Agents. The meeting will be at 
a luncheon in the Eitel restaurant, Field 
building, at noon. 


O’Neil Bay State Head 
BOSTON—The Massachusetts Casu- 
alty Underwriters Association at its 
annual meeting elected the following offi- 
cers: President, E. J. O'Neil; vice-presi- 
dent, L. W. Dearth; secretary-treasurer, 
E. M. Peabody; executive committee, 
F. O. Sargent, Employers Liability; 
W. H. Plumer, Century Indemnity; 





| 
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R. A. Hogsett, Travelers; W. C. Small, 
Royal Indemnity; Jesse Harding, New 
Amsterdam Casualty; D. C. Dorney, Jr., 
Maryland Casualty; arbitration commit- 
tee, T. S. Sampson, Massachusetts 
Bonding; H. E. Ayres, Ocean Accident; 
H. A. Sawyer, Aetna Casualty; E. J. 
O'Neil, Great American Indemnity. 





| Talks on Safes and Locks 


INDIANAPOLIS—Audley Dunham, 
Dunham Safe Company, Indianapolis, 
spoke to the Casualty & Surety Field 
Club of Indiana on “Safes and Locks.” 
He described the construction of vari- 
ous locks and explained their operation. 
There has been a continuing contest be- 
tween safe and lock makers to devise 
new burglar defying mechanisms and 
the yeggs who solve them, he stated. 





| C. E. Furer’s Talk 


C. E. Furer, superintendent of agents 
of the Aetna Casualty & Surety at Mil- 
waukee, addressed the Beloit Under- 
writers Association Feb. 14 on “You 
Don’t’ Need a Crowbar to Sell Burglary 
Insurance.” Chester T. Uehling is 
president of the Beloit Underwriters As- 
sociation. 





Lewis M. Chernoff has formed the 
Chernoff Insurance Agency at New Bri- 
tain, Conn, 








INFANTRY 








to foot-soldiers in general.—Sullivan. 


INFANTRY. This term was originally applied to a body of men collected by 
the Infante (heir apparent) of Spain for the purpose of rescuing his father 


from the Moors. The attempt being successful, the name was afterwards applied 








Agents are the foot-soldiers of the Insurance Business: theirs the responsible 


task of rescuing the public from unprotected losses. 


Bankers Indemnity Insurance Co. 
Newark, New Jersey 


« Casualty Affiliate of The American Group » 
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William Leslie Champions Safe Driver Plan 


(CONTINUED FROM PAGE 21) 





unused portion of the premium that be- 
comes unearned because an assured, by 
his driving record, places himself in 
what might be called class A. 

Mr. Leslie announced that he would 


approach the reward plan from the | 


standpoint of the insuring public rather 
than from the competitive angle. He 
said he would undertake to put on the 
glasses of the insurance buyer. 
called that for the three year period, 
1929-31, the bureau’s old 10 percent 
merit rating credit plan was in effect. 
That plan undertook to differentiate be- 
tween risks having accidents causing 
losses and accident free risks. The same 
principle is being applied in the safe 
driver reward plan. 

Under the old plan there was a 10 
percent credit upon renewal of the pol- 
icy if the assured had gone for 21 months 
of the preceding two years without an 
accident. The plan was abandoned in 
March, 1932, because it no longer rep- 
resented the difference between the safe 
and the unsafe driver, he said. The 
trouble was that under the plan the as- 
sured could accumulate his experience 
with different companies. If he had an 
accident when insured with one com- 
pany and that company refused to give 
him the 10 percent credit upon renewal, 
he could more often than not go to an- 
other company and get the credit. 

However, faulty as it was, the old 
merit rating plan, according to Mr. Les- 
lie, did demonstrate that there was a 
marked difference between risks that 
were given the credit and those that 
were not. For instance, in policy year 
1930 in Pennsylvania the loss ratio on 
those risks that did get the credit was 
51 percent, whereas it was 87 percent on 
those risks that did not get the credit. 
Countrywide for the same period, the 
loss ratio on those that did get the credit 
was 57 percent and for those that did not 
get the credit, the ratio was 82 percent. 
In every state the same relative differ- 
ential in experience existed. The Penn- 
sylvania experience was based upon 
250,000 cars whereas the countrywide 
experience was based upon 3,000,000 
cars. 


Always Committed to Idea 


The companies have always believed 
that merit rating in some form is the 
answer. At one time the bureau com- 
panies were committed to a debit plan 
and as a matter of fact it was filed in a 
few states. It contemplated the charg- 
ing of a debit for record of accidents 
and record of conviction for traffic vio- 
lation. Such a plan would require an 
application signed by the assured which 
might serve as a warranty. When the 
plan was perfected, conterences were 
held with agents and the producers 
voiced strong opposition. Their princi- 
pal objection was to the idea of a signed 
application. They contended that many 
assured would be reluctant to give the 
information demanded and that difficul- 
ties would ensue. ; 

At the last minute Mr. Leslie recalled 
the plan was withdrawn. That was in 
1932. 

Is Single Year a Measure? 


When the old merit rating plan was 
abandoned, Mr. Leslie recalled, the bu- 
reau expressed the hope that merit_rat- 
ing would be out only temporarily. Ever 
since that time the idea has been inves- 
tigated. Agreement was finally reached 
on the proposition that the only feasible 
plan was to base the credit upon the 
actual record of the assured under the 
insurance contract, confining the credit 
to the experience of the risk with the 
company that had carried the risk. The 
leaders came to the conclusion that the 
pian would be discriminatory if the 
credit were only allowed should the risk 
be renewed with the same company. 
That conflict created something of a di- 
lemma. The answer that was decided 
upon was to give a retroactive credit no 


He re- | 





matter what company carried the insur- 
ance thereafter or whether any insur- 
ance was carried at all. 

The retroactive credit is based upon 
One year’s experience. The question is 
whether a single year is a real measure 
of the risk. Mr. Leslie said that from 
1032 until the present, the bureau fi- 
nanced a study that was conducted by a 
man named Slocum, a graduate student 
at Yale, in an attempt to determine 
whether there is such a thing as an ac- 
cident-prone driver. 

Mr. Slocum took a group that had 
been continuously assured for five years. 
He discovered that those who had gone 
one year without an accident, in the suc- 
ceeding year had a record that was twice 
as good as those that had had an acci- 
dent in the previous year. In other 
words the chance of an accident befall- 
ing those in the group that did have an 
accident one year was double that of the 
no accident group. Of course, there is a 
iarge element of luck involved. However 
if two large groups are created, there is 
a recurring difference in the experience. 
Continuous Pressure 

Since 1932, according to Mr. Leslie, 
there has been continuous pressure from 
various sources for a merit rating ar- 
rangement. For instance a city court 
judge in Rochester, N. Y., made two 
speeches in which he advocated that in- 
surers encourage safe driving by giving 





recognition to the driver who had gone 
a year without an accident. That judge 
has now expressed gratification over the 
adoption of the safe driver plan. He said 
he is convinced that the public psychol- 
ogy is such that if a tangible monetary 
reward is offered for safe driving, there 
will be a beneficial effect. There is an 
appeal to the pride and good judgment 
of the driver and the amount of the re- 
ward is not important. 

There is an almost universal belief on 
the part of the insuring public that there 
should be a differentiation between the 
cost of insurance to the conservative 
driver and to the one who is known to 
be careless. 

Of course, some safe drivers through 
bad luck may have a loss and some care- 
less drivers may avoid loss. It is im- 
possible to create an ideal plan, but the 
safe driver plan, Mr. Leslie declared, 
approaches perfection. 


Debit Feature Is Vital 


Mr. Leslie contended that the 4.8 per- 
cent rate increase debit is just as vital 
a part of the plan as is the refund. There 
must be a penalty upon the unsafe driver 
as well as a reward for the safe driver, 
he said. A debit plan alone would not 


‘be constructive because the great ma- 





jority of the drivers would never know 
anything about it. 

Mr. Leslie referred to the matter of 
commission. The problem was created 
because the net cost of the insurance is 
not determined under the plan until the 
end of the year. If full commission 
should be paid on the gross premium 
and an attempt be made to collect from 
agents the commission on the amounts 





Go on A. & H. Mystery Trip 








Several members of the Accident & Health Insurance Week general committee 
went on the mystery train trip staged by the Chicago Accident & Health Association. 
At the top are Thomas Hook, Standard Accident, and Chairman Harold R. Gordon, 


Health & Accident Underwriters Conference. 
Provident Life & Accident, and W. E. Kipp, Indemnity of North America. 


In the second row are James E. Powell, 
Photo- 


graphs taken by Charles N. Dubach, Hartford Accident, president of the Chicago 


association. 





refunded, the accounting procedure 
would be complicated and there would 
be difficulty in getting the return com. 
mission paid. 

The decision was to allow a rate of 
commission on the gross premium that 
would produce about the same amount 
in dollars as if the full scale were paig 
and a charge back be made on the re. 
fund. On the theory that 88 percent of 
the risks will qualify for the refund, the 
top commission on the gross premium 
came out at about 21 percent. The by. 
reau at first decided to round this of 
at 20 percent so as to make the producer 
share in the cost of the plan. If that 
had been carried through there would 
have been almost equal contributions 
from the company, the agent and the 
unsafe driver. Later the bureau recon- 
sidered and raised the top commission 
to 21 percent. This the bureau regarded 
as fair, because in rounding off the fig- 
ures on the 20 percent basis, the agent 
got 15 percent and there was a lesser 
proportionate amount for the general 
agent than what has been prevailing, 


Cites Rate Reductions 


_ A 21 percent commission on the gross 
is equivalent to 24.2 percent on the net, 
he pointed out. Because of the rate re- 
ductions that are being put into effect 
at this time based on the latest experi. 
ence, producers will get about 3 percent 
less commission than they have been 
getting. The company will be contrib. 
uting about $5.70 for each $100 of pre- 
mium and the unsafe driver will be 
contributing $4.80. 

The general revision of rates is based 
on the latest experience with the 43 
percent increase factor being included 
in the experience. The new rates, he 
pointed out, even including the 4.8 per- 
cent may be the same, may be higher or 
lower than the existing rates. For Penn- 
sylvania the average cost of bodily in- 
jury and property damage combined of 
National Bureau companies is $36.87, 
The new gross average rate is $37.88 or 
an increase of about 3 percent. The net 
rate to the safe driver who earns the 
refund on the average is $32.20 so that 
the cost to the safe driver will be 12,7 
percent less than the existing average. 
Taken on the whole for all risks the 
new rating set up for Pennsylvania 
(which has not yet been approved) will 
produce a saving of 11.2 percent. 


Procedure of the Refund 


There was an interesting period of 
questions and answers. One question 
was how will the refund be made. This, 
Mr. Leslie replied, will be an individual 
company matter. Most companies, he 
said, contemplate sending the refund 
checks to the agents for delivery. 

One inquirer wanted to know whether 
this would not involve a good deal of 
extra work for the agent. 

“Mr. Leslie expressed the belief that 
practically all of the detail will be han- 
dled by the companies. 

Another question was whether the 
penalty is to be based on claims reported 
or claims paid. 

Mr. Leslie replied that a refund will 
not be paid if there has been an accident 
involving a loss on which a claim is paid, 
a claim is pending or a claim for which 
a reserve is held. 


30 Day Cut Off Mark 


Another inquiry was whether, after a 
reserve has been set up and the matter 
is subsequently disposed of with no loss 
paid, the assured will get the refund. Mr. 
Leslie answered in the negative. The 
record is fixed as of 30 days after expira- 
tion of the policy. Such a system will 
work both for and against the company, 
he pointed out. If a loss turns up after 
the 30 day cut off date, the company 
loses. If an accident for which a re- 
serve was set up, is disposed of without 
cost after the 30 day cut off period, the 
assured may be said to lose. 

Mr. Leslie pointed out that the costs of 
adjudication of claims or the payment of 
first aid expenses will not defeat pay- 
ment of the refund. 

The question was asked whether the 
plan will not operate to the disadvantage 
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of everyone who reports an accident. Mr. 
Leslie replied that over 50 percent of the 
reserves for property damage cases are 
d out within a year and nothing is 
paid. In other words the majority of 
these cases will be disposed of before 
the 30 day cut off period. 


Has to Be a Judge 


Another inquirer questioned whether 
it ‘was fair to have the decision entirely 
in the hands of the claim department. 

Mr. Leslie replied that someone has 
to be the judge and that there is no 
more competent judge than the claim de- 

ent. 
aon questions were asked about the 
competitive angles of the plan. Mr. Les- 
jie said that on this occasion he was con- 
fining his observations to the merits of 
the plan from the standpoint of the pub- 
lic, The plan, he said, was not devised 
with the idea of producing a net cost 
that was as low as that of some of the 
non-bureau companies. If the plan is 
effective, eventually it should produce 
lower basis rates. There was an inquiry 
about the new $1,000 combined P.L. and 
P.D. policy. Mr. Leslie observed that 
jar too few motorists carry insurance. 
The reason is not altogether clear. But 
numerous persons have stated that ordi- 
nary drivers cannot afford the cost of 
the coverage. The bureau companies are 
not in a position to cut the cost of their 
full limit cover. ; 

The idea of having the motorists take 
care of medical aid and be responsible 
for some small measure of damage has 
been suggested. The conclusion was 
reached that it would be desirable to 
offer the $1,000 policy on a lower rate 
basis. The bureau does not know how it 
will go. By putting it on the market 
some experience will be obtained and the 
bureau will be able to say whether the 
idea of limited insurance for the masses 
is successful. 


close 


Occupational Rating 


He was asked about the bureau’s atti- 
tude toward the so-called occupational 
rating. The bureau, he said, collected ex- 
perience of its companies over a two 
year period in several states on the basis 
of occupation. The analysis showed a 
difference in loss ratios as between dif- 
ferent occupations but some of the in- 
dications were the reverse of the ac- 
cepted practices of the occupational rat- 
ing system. If the bureau had followed 
its experience, it would have been forced 
to have debited some of the occupational 
groups that are ordinarily regarded as 
preferred. 

Proprietors of stores under the bu- 
reau’s experience, should be debited 15 
percent but their clerks should get a 
credit of 15 percent. The bureau could 
not rationalize the figures and it came 
to the conclusion that there was some- 
thing fundamentally wrong with the oc- 
cupational rating conception. In view of 
the omnibus coverage, Mr. Leslie con- 
tended that the occupation of the named 
assured has nothing to do with the mat- 
ter. He said he always cites his own ex- 
ample. His car is driven by his wife or 
two sons or by a Negro servant. The 
only time Mr. Leslie operates his car is 
on a Saturday evening to the country 
club. He returns at 2 or 3 o'clock in 
the morning “when I am convinced I’m 
the only one who knows how to drive 
the car.” 


Business Use Idea 


_Ifa system could be devised for dis- 
tinguishing in rates on the basis of ex- 
posure, that might be all right, he said. 
He contended the idea of a distinction 
on the basis of business or non-business 
use is fallacious. The question of defi- 
ution of business use becomes foggy. He 
contended that if such a plan were intro- 
duced, it would have the same fate as the 
old merit rating plan. 

The bureau companies, he said couldn’t 
give a big discount to about 60 percent 
of the drivers without getting a sur- 
charge from the rest. Whatever is 
adopted, the bureau companies must get 
just about as many dollars in premiums 
a they have been getting. The bureau 





companies under the new merit rating 
plan are gambling but only to the extent 
of about 5 percent. 

Years ago, he said, the bureau distin- 
guished between business and non-busi- 
ness use. There was a 10 percent credit 
if the car was not to be used in business 
and an additional 10 percent credit for 
a named operator policy. This was used 
for two or three years. The first experi- 
ence showed that the class that was sup- 
posed to be the best was the worst, the 
one that was supposed to be the next 
best, was the next worst, and the class 
that was supposed to be the worst was 
the best. 

Frank S. Kauffman, manager of the 
Travelers, presided. About 150 were in 
the room. In addition to Commissioner 
Hunt, E. S. Joseph, deputy commis- 
sioner, was on hand. 

Mr. Leslie recalled that he started in 
the business in Pittsburgh. From 1911- 
1913 he was connected with the Reliance 
Life of Pittsburgh. 


Powell Sees 1938 as Record 
Accident & Health Year 
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be utilized to boost volume of this type 
of business. 


Per Capita Premium $2 








“Our total insurance today represents 
a per capita premium of $2,” he declared. 
“A per capita premium of $20 is attain- 
able on the basis of present population. 
Fifty-seven percent of the insurable 
properties are covered by insurance; 
certainly men are more important than 
buildings. As our volume of business 
increases, problems of underwriting and 
adjustment disappear. It is easier to 
carry the sub-standard risk as business 
becomes greater.” 

It is the hope of state officials to make 
beneficial societies comply with the same 
requirements as insurance companies, so 
far as accident and health insurance is } 
concerned, in writing competitive poli- 
cies, Frank L. Madden of Harrisburg, 
chief policy analyzer of the Pennsyl- 
vania department, told the group. Last 
year, he reported, the department ana- 
lyzed 8,000 policies, of which about 50 





percent were accident _and health. 
Twenty percent of the policies analyzed 
were disapproved, he said. 


Hospitalization Plans 


The department has not had an op- 
portunity to study group hospitalization 
plans now being inaugurated in Pitts- 
burgh and elsewhere because no con- 


tracts have been issued as yet, he said | 


in answer to a query. 

Francis L. Merritt, agency manager 
Monarch Life, expressed the opinion 
that the very simplicity of the health 
and accident insurance is a strong sell- 
ing point. All the prospect has to pro- 
tect with this type of policy is earning 
power, and he either wants to protect 
it or does not, he said. 

Others who took part in the discus- 
sion included C. Norman Green, vice- 
president Hoosier Casualty; R. R. Dod- 
son, general agent General American; 
H. Leidenroth, general agent; Benjamin 
F. Davis, manager life department 
Hoover & Diggs Company, and T. A. 
Clifford, agent Lon C. Jeffrey company. 

Walter M. Ivey, manager Monarch 
Life, presided. 





Buckeye Union Managers Meet 


J. A. Yonker, assistant manager Ohio 
Inspection Bureau, and A. C. Guy, Co- 
lumbus manager of the Western Adjust- 
ment, spoke at a meeting of branch 
managers, field men and adjusters of the 
Buckeye Union Casualty in Columbus. 
Mr. Yonker told of the operations of 
the bureau and Mr. Guy explained the 
importance of fire insurance. 





U. S. F. & G. Conferences 

A series of educational conferences is 
being held by the United States Fidelity 
& Guaranty. Oklahoma City led off 
Feb. 9-10, followed by New Orleans 
Feb. 14-15, and Birmingham Feb. 16-17. 
Those from the home office attending 
the meetings are Chairman R. Howard 
Bland, Secretary C. J. Fitzpatrick, P. F. 
Lee, vice-president and agency director; 
J. D. Williams, superintendent judicial 
department; O. R. Leeds and J. Dillard 
Hall, assistant agency directors. 


Lewis Boosts Fidelity 
Campaign Proposition 
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Mr. Lewis expressed the belief that 
the fidelity bond production campaigns 
will help to solve the problem. In New 
York Mr. Lewis was chairman of that 
campaign. Four meetings were held, the 
idea being to bring together the various 
elements that compose the fidelity bond 
field, they being the agents, assured and 
companies. Speakers representing agents 
associations, buyers and companies were 
heard. The campaign continued over a 
period of seven weeks. The meetings 
were well attended and those most in- 
terested were satisfied that interest was 
stimulated in the minds of producers 
who theretofore knew little and cared 
less about fidelity lines. The point that 
was emphasized was that the agent or 
broker is in danger of losing an entire 
account if a client has a dishonesty loss 
that is not covered. Leaders in the busi- 
ness are satisfied that numerous broker- 
age houses have become interested in 
fidelity to an increased degree. 

The Kansas City campaign was even 
better, he said, since they had the bene- 
fit of the New York experience. Ohio 
had a series of meetings and those spon- 
soring the program are more than satis- 
fied with the results. Michigan is em- 
barking upon an even more elaborate 
campaign. Mr. Lewis said that he has 
just received notice from leaders in San 
| Francisco that they are planning a big- 
ger and better campaign. 

Such activity creates news about fidel- 
ity insurance which commands space in 
the insurance papers and stimulates all 
producers, he observed. The educational 
returns, he declared, will pay large divi- 
dends. There is an untapped fidelity 
market, he declared. Those in the busi- 
ness should strive for a premium income 
of $80,000,000 from fidelity bonds. 

Prior to 1915, banks paid the surety 
companies about $4,500,000 annually. 
Now they pay about $16,000,000. Some- 
thing is needed to stir the imagination 
and Mr. Lewis predicted that some day 
someone will hit on an idea that will 
turn the trick. 

Less than 10 years ago, he recalled, 














Virginia. 





[— dn Agents’ Company Writing Practically All Forms of Casualty Insurance === 
| 
36th ANNUAL STATEMENT | 
As of December 31, 1937 
ASSETS LIABILITIES | 
ann BC Shac decease $ 341,877.11 Legal Reserve for— | 
Ey Hits sa Ms ieinihciamia Anes 1,365,602.70 Uneamed Premiums ........ $1,083,496.85 | 
RTE TOR ae eee ree re 141,369.64 Claims and Claims Expense.. 816,105.40 | 
NR ea okies ida 336,134.45 Accrued Commissions ...... 140,979.17 | 
Premiums Outstanding (Under Expenses and Taxes........ 66,522.89 | 
Ee 615,983.85 Voluntary Reserve ....$ 84,389.69 
Accrued Interest and Rents....... 8,847.04 NG gibi cers 500,000.00 
Reinsurance and Other Admitted 
Assets ......... purcixetKenG ante PM n+ n5------27- — | 
Home Office Building............ 361,664.86 POLICYHOLDERS SURPLUS ... .$1,084,389.69 | 
$3,191,494.00 $3,191,494.00 


Pennsylvania’s Oldest Multiple Line Casualty Company has exclusive 
franchises available in sections of Alabama, Delaware, Georgia, 
Kentucky, Illinois, Indiana, Iowa, Maryland, Nebraska, New Jersey, 
Ohio, Pennsylvania, South Carolina, Tennessee, Virginia, and West 


AMERICAN CASUALTY[COMPANY 


of Reading, Pennsylvania 


Harold G. Evans, President 





4) 


a | 



































34 CASUALTY THE NATIONAL UNDERWRITER February 17, 1938 
= : a 

the agent had available only individual | about it,” Mr. Lewis answered, 4 

and schedule bonds. Now he can sell wouldn’t announce it here.” Some 


blanket contracts. Some agents, he said, 
are not selling blanket bonds because 
they don’t like the commission. “If you 
don’t sell it,” Mr. Lewis declared, “some- 
body else will and with it may go other 
important coverages.” 


Statutes Requiring Bond 


Most of the surety business comes to 
the companies, he declared, because 
there are statutes requiring bond. Those 
in the surety business, he declared, 
should strive to aid supervisory officials 
so that suretyship may continue to be an 
orderly business. He warned against 
letting situations get acute so that there 
may be a demand for repeal of laws re- 
quiring surety bonds, If such a tendency 
ever gets started, it may become a habit, 
he declared. 

In answer to a question, Mr. Lewis 
said that the main expenses of the fidel- 
ity bond campaign in New York con- 
sisted of postage and advertising. Some 
12,000 brokers were on the mailing list. 
A campaign in Pittsburgh, he declared, 
would cost in the neighborhood of 
$2,400. He warned against trying to 
trace the actual benefit of a campaign. 
Those benefits are slow to materialize, 
he said, and will come in the future. Time 
is required to sell a fidelity bond. The 
idea of making the solicitation may oc- 
cur to a producer because of the cam- 
paign but it may be several months be- 
fore he closes the case. 


Standardization of Forms 


The question was asked whether any 
effort has been made on the part of the 
companies to standardize the individual 
fidelity bonds. Mr. Lewis replied that 
there has not been such an effort, due 
chiefly, he believes to the fact that the 
newer companies assert that this would 
tend to freeze the business on the books 
of the older companies. 

James Harlan, Fidelity & Deposit 
manager, who presided at the meeting, 
told Mr. Lewis that the surety people 
in Pennsylvania are worried about the 
agitation for a state fund. 

Mr. Lewis declared that every state 
fund that has been created for bonding 
of public officials except that in North 
Dakota, has folded up. There has been 
agitation for such a fund in Pennsyl- 
vania for the past two years. He voiced 
the belief it is impracticable for the state 
to bond its own officers and employes. 
The record in Pennsylvania has been 
far from encouraging, he said. The com- 
panies paid in the neighborhood of 
$5,000,000 under depository bonds in 
that state. The tax collector problem 
in Pennsylvania has been acute. Only 
a few companies will now write such 
bonds. 

Mr. Lewis said that the failure of an 
official to get a required bond is what 
frequently brings about agitation for a 
state fund. 

W. J. Zwinggi of Logue Brothers 
Company agency, inquired when the 
surety companies will begin writing de- 
pository bonds again. 

“T hope never,” Mr. Lewis answered. 


Many Sleepless Nights 


During the depression days, Mr. 
Lewis recalled, surety company execu- 
tives went home at night, not knowing 
whether in the morning their compa- 
nies would be solvent. It is a class of 
business that could put a company out 
of business over night. If a bank does 
not open, the surety is automatically 
liable. There can be no “stalling.” The 
surety companies paid out some $33,- 
000,000 under depository bonds in two 
years. 

The companies, according to Mr. 
Lewis, have made good friends of good 
banks by refusing to write depository 
bonds. There was hostility to surety 
companies in the old days on the part 
of good banks because the surety com- 
panies were aiding unsound banks by 
writing depository coverage. He re- 
ferred to the anomaly that surety com- 
panies in the old days would guaranty 
the solvency of a bank by issuing a de- 


Aetna Casualty Men Promoted 














Cc. G. HALLOWELL 


C. G. Hallowell, secretary of 


ment of the Aetna Life. 





the 
Aetna Casualty & Surety, becomes vice- | promoted from assistant vice-president 
president and occupies the same position | to vice-president. } 
with the accident and liability depart-| figures in the Aetna Casualty organiza- 
He succeeds | tion and are well known to agents and 
Vice-president W. L. Mooney, who re-| to the business generally. 
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tired some time ago. R. I. Catlin is 
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company wouldn’t deposit a dollar of 
its own money in that bank. 

One of the men in the audience stated 
that some of the banks are refusing to 
put up funds in escrow as a means of 
getting public deposits and he said that 
the American Bankers Association will 
be asked to take up the issue. 


Sees A. B. A. as Opposed 


Mr. Lewis predicted that if the matter 
gets into the hands of the A. B. A., no 
support will be given any local clearing 
house in such a stand. He expressed the 
belief the A. B. A. will not be a party to 
any such arrangement. 

He was asked about the liquor license 
bond situation in Pennsylvania. Those 
in the business, according to Mr. Lewis, 
should help the supervisory authorities 
in an effort to clean up the situation or 
the losses will get so bad that there 
won’t be enough companies to service 
the business. There must be coopera- 
tion. The time to have conceived a 
liquor bond pool was before the first 
bond was written. The liquor bond pool 
has been a success in New York but 
the situation is different. The New York 
pool was launched 60 days before the 
first bond was required, so there was no 
disturbance of any agency or brokerage 
relationship. 

In New York the manager of the pool 
has power of attorney and assigns the 
bonds alphabetically to the companies. 
A new pool is organized each year and 
the premiums are retained by each pool 
until the liabilities are liquidated. The 
pool amounts really to a surety company 
in itself. The pool maintains close co- 
operation with supervisory authorities 
and has made itself indispensable to 
those authorities. The authorities as a 
matter of fact rely upon the pool for 
many records that the state otherwise 
would have to keep. 

Reference was made in a question to 
a recent decision that a surety company 
was liable under a fidelity bond for the 
wrecking of a car by a garage employe, 
who violated his instructions not to re- 
move the car from the garage. The in- 


} quirer wanted to know whether such an 


occurrence is commonly regarded as a 


| dishonest act within the meaning of the 


bond. 

Mr. Lewis declined to give an opinion, 
stating that he did not want to embar- 
rass any parties in interest. 

The question was asked about joint 
control. 





Mr. Lewis said that joint control en- 








pository bond and yet that same surety | ables an agent to keep in close touch 


with a customer and that is a valuable 
asset. The surety companies feel that 
the temptation of the fiduciary to bor- 
row is less if there is joint control. How- 
ever, he said there have been some 
losses under the joint control set-up 
that would not have been if there had 
not been joint control. 


John G, Yost Is Heard 


John G. Yost, vice-president of the 

. & D., who was in the audience, re- 
lated an example of the value to an 
agent of joint control. 

Mr. Lewis was asked to give an esti- 
mate of the total losses caused by dis- 
honest employes, stating the amount 
that is covered by fidelity bonds and 
the amount that is not so covered. Mr. 
Lewis said he doesn’t know. The esti- 
mates run from $50,000,000 to $500,000,- 
000 and he said there is no real basis 
for guessing. There is no record of un- 
insured losses. 

A. C. Supplee, manager U.S. F. & G.,, 
volunteered the information that the 
C. P. A. Association estimates that the 
total losses due to dishonesty are $405,- 
000,000 and that only 5 percent are cov- 
ered by insurance. 

The question was asked whether the 
Towner Bureau intends to simplify the 
rate manual. 

“Give us plenty of time and we will 
give you a good manual,” Mr. Lewis de- 
clared. “It is one of my hopes and am- 
bitions.” He said in answering that ques- 
tion he would like to be regarded as 
having been in the service of the Towner 
Bureau only six weeks. It was six weeks 
ago that he was elected president and 
the Towner Bureau was incorporated. 
As a matter of fact he has been with 
the bureau for 14 years. He said that 
three additional male employes will be 
added to the staff shortly. 


Favors Fewer Classifications 


Mr. Lewis said that the number of 
classifications in the manual should be 
kept at a minimum. 

Mr. Lewis declared that there should 
be a moratorium of six months on 
“swiping the other fellow’s business.” 

“If such a moratorium were in exist- 
ence,” he said, “every element in the 
business could devote its entire energy 
to the production of new business.” 

Mr. Lewis was asked what is being 
done about cut-rate competition. 

“If we had reached a point of develop- 
ment where we could do something 


bureau companies give the Towner Bs. 
reau credit for infallibility, he declan 
Recently the Towner Bureau put oy, 
wrong rate and a non-bureau Company 
promptly discounted it by the same pe. 
centage that it discounts all Town. 
rates. 

Some non-bureau competition jg jy, 
telligent, he declared. Perhaps the rat. 
should be so low, that a margin of Prog: 
is problematical, but the responsible ¢,. 
ment in the business has no right to g 
on that basis. The rates could be te. 
duced on the basis of the experience of 
the last three years if “memory woy 
permit us to forget what happened Pre. 
viously.” Some non-bureau companig 
he declared, seem to think that what ha 
been happening in the last two years 
“a land of honey that will last forever” 
The surety companies, he said must g 
load the rates that there is an “appa. 
ent” profit because each year piles up 
hidden shortages. 


Larceny and Embezzlement 


Mr. Lewis was asked about bon¢ 
that are limited to larceny and embezzle. 
ment. He said that although such bond; 
are underwritten on the basis of the re. 
striction in the bond, yet when a claim 
develops the company doesn’t have the 
gall to impose the restriction. 

Mr. Lewis was asked whether the by. 
reau contemplates liberalizing bond 1 
which is the building and loan form jp 
the way that bonds No. 2, No. 5 revised 
and No, 8 revised have been liberalized, 
Mr. Lewis replied in the affirmative, 

Prior to 1928, Mr. Lewis recalled, pre. 
miums from the building and loan clas- 
sification were about $238,000. In that 
year form No. 16 was drafted and the 
rate was adjusted so that a building and 
loan could buy a bond for as little as 
$100. The business has been quadrupled. 

Mr. Lewis was asked whether he fa- 
vors writing bonds on a volume basis 
with low overhead or on a selective ba- 
sis with comparatively high overhead. 

He replied that in the long run he 
believes it is better to write on a high 
cost basis with selection of risks and 
spending much for investigation. If 
costly investigations are not made, ina 
way the surety company is cheating the 
employer. He said he hopes that in the 
future the service function of loss pre- 
vention and recovery of loss will be 
stressed more than the indemnity fea- 
ture. 


Record of Declinations 


He was asked whether there was any 
idea of setting up a clearing house on 
declinations. It has never been con- 
templated, Mr, Lewis replied. If a man 
should lose his job by reason of the 
operation of such a clearing house, the 
surety companies might be held to be 
operating a conspiracy. 

+ He said that the companies are giv- 
ing some attention to a situation that 
has developed under the social security 
act. If a man is employed and is subse- 
quently dismissed because of informa- 
tion developed in the bonding com- 
pany’s investigation, there is a question 
whether some employer might not seek 
to recover from the surety the amount 
that the employer had paid in under the 
social security act during the time that 
the man was on the payroll. ! 

Various dignitaries in the audience 
were introduced, they being Homer 
Teamer, secretary Pennsylvania Insut- 
ance Federation; Walter E. Krafft, as- 
sistant secretary Continental Casualty; 
Colonel H. P. Dunham, vice-president 
American Surety; Hugh Combs, vice 
president U. S. F & G, and Mr. Yost 


Continental Club Meets 


The Continental Casualty-Continental 
Assurance staff and home office em 
ployes have a Continental Club which 
holds monthly meetings, usually with am 
interesting program. famous radio 
announcer was the speaker at the Febru- 
ary meeting this week. J. A. Roberts, 
assistant actuary, is entertainment chait- 
man this year. 
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six Different 
functions Were 


Conducted _ 


(CONTINUED FROM PAGE 21) 
ociation now represents the ma- 
f the largest agencies in the city. 
urn presented Ralph Alexander, 
che new full time secretary-manager of 
the agents association. Mr, Alexander 
troduced Mayor Scully, who had issued 
os ation making Pittsburgh In- 
surance Day official. The mayor spoke 
pleasantly and then Mr. Alexander 
‘troduced the speaker of the hour, 
Rabbi S. B. Freehoff, who is a great 
favorite in Pittsburgh and gave a sstir- 
ring address. 

“Tn the afternoon there were two more 
ound tables, one on fire insurance 
which was devoted to a discussion of 
the B. D. O. program and the other on 
suretyship. 

’ The banquet turned out to be tremen- 
dous. The diners numbered about 1,150, 
completely filling the main banquet hall 
and balcony and an adjoining room. The 
complaints from those seated in the out- 


the ass 
jority © 
He in tur’ 


4 proclam 


side room were quite vociferous and the | 


leaders in the club had to display their 
pest diplomacy. Despite the crowding 
the banquet hour was entirely orderly 
and those at the tables were attentive 
to the speakers. 

Mr. Bepler again presided, made some 
brief remarks and introduced the toast- 
master, Norman Adams, local agent of 
Warren, O., who delighted the crowd 
and produced some anecdotes which will 
be passed around Pittsburgh for some 
time now. 

Commissioner Hunt of Pennsylvania 
was introduced and he was in spanking 
good form. 
striven to improve the qualification of 
agents and he said that a better type of 
citizen is appearing for agency examina- 
tions these days. 

Ralph Alexander was presented and 
he gave a paraphrase of Lincoln’s Get- 
tysburg address, bringing out some in- 
surance messages. 

The speaker of the evening was C. F. 
Liscomb of Duluth, president National 
Association of Insurance Agents. 

While in Pittsburgh Mr. Liscomb took 
advantage of the presence of several 
leaders in the business to have some 
conferences. He had a parley with Wil- 
liam Leslie, general manager of the 
National Bureau of Casualty & Surety 
Underwriters, on the safe driver reward 
plan. 

The various round-table sessions were 
well attended and the question periods 
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were spirited and lengthy. The chair- 
man of each of the meetings had to cut 
off the discussion because of the late- 
ness of the hour. 

At the Saturday luncheon of leaders, 
C. H. Bokman, manager of New Amster- 
dam Casualty, was presented with a desk 
set in recognition of the fact that he 
has taken the most active part in the 
past 12 observances of Pittsburgh Insur- 
ance Day. 


Record Auto Verdict 


A record for personal injury verdicts 
in Missouri was set last week when a 
jury awarded Miss Melba Peterson, 2%, 
a clerk, judgment for $100,000 in a suit 
against Bradford Shinkle, Jr. Miss Pet- 
erson was injured in an automobile acci- 
dent in Forest Park on Nov. 1, 1936. 
She suffered the loss of her right eye 
and other permanent injuries. The jury 
gave her the full amount she sued for. 
It is understood that part of the judg- 
ment, if it is finally approved, will be 
met by the American Automobile and 
its reinsurers. It is said the Shinkle car 
was covered by a policy in the Ameri- 
can Automobile with a limit of $50,000 
on one person. It has been announced 
that the verdict will be appealed. 





French Indianapolis Speaker 


Agents of the Seaboard Surety under 
direction of the Woodsmall Agency, 
general agent in Indianapolis, met at a 
luncheon there at which President C. 
W. French talked on present business 
conditions from the surety viewpoint. 


PERSONALS 


George J. Cooper, assistant general 
counsel at the head office of the Michi- 
gan Mutual Liability, who has been 
elected president of the Detroit Adjust- 
ers Association, is very well known in 
the business. The organization has con- 
ducted very many interesting meetings. 











F. M. Parrish, general solicitor of the 
claims bureau of the Association of Cas- 
ualty & Surety Executives, is now on 
the west coast arranging with District 
Attorney Fitts of Los Angeles county, 
Cal., for an extension of fraudulent 
claim investigation which has_ been 
under way in that section for some time 
and with satisfactory results. 


H. W. Close, 49, supervising engineer 
of the inspection division of the Travel- 
ers in Manchester, N. H. for nearly 20 
years, died there. 





Milo Doerfler, assistant secretary of 
the Hoosier Casualty, was appointed by 
the Indianapolis Mercator Club to rep- 
resent it in the Indianapolis Civic Safety 
League. He recently made a full report 
regarding the activities of this important 
public effort to reduce accidents on the 
highways of the city. 





Mrs. Grace H. Lewis, Fond du Lac, 
Wis., this week began her 25th year as 
secretary, treasurer and manager of the 
Wisconsin Brotherhood of Threshermen 
Insurance Co., with home office in Fond 
du Lac. 





F. W. Hoffrogge, vice-president New 
Amsterdam Casualty, after attending 
Pittsburgh Insurance Day, Monday, 
went to Buffalo and from there will go 
to Detroit on an agency visit. 


E. G. Timme, comptroller of the Con- 
tinental Casualty and Continental As- 
surance of Chicago for a number of 
years, who is retiring from office, is 
leaving in a few days for his home near 
Oakland, Cal. He is now interested in 
candy manufacturing in Oakland, his 
son being associated with him. Mr. 
Timme is a native of Wisconsin, having 
been born in Lyons, Oct. 13, 1881. He 
began actuarial work in 1901 and be- 
came assistant actuary of the North- 
western National Life of Minneapolis 











ALL RISK 
PUBLIC LIABILITY 
INSURANCE 











A policy which provides compre- 
hensive coverage. 


It is not filled with exclusions and 
limitations. 





Great Lakes Casualty Company 
Detroit, Michigan 





Prevent —do not lament loss! 





Malady 


without Symptoms 


OT even a prominent met- 
ropolitan hospital could 
escape the germ that made an 
embezzler of a trusted book- 
keeper! An institution exposed, 





yet immune to loss...its Fidelity 
Bond proved an effective remedy. 








The germ of employee dishonesty may be present in any financial, 
hidden subtly 


. truly a malady without symptoms! 


business or professional organization .. . 


active .. 


A Fidelity Bond does not predict, nor detect embezzlement... 
it prevents resulting loss to the Insured! 





Ameriean Sure 


COMPANY 


New York Casually 
COMPANY 
HOME OFFICES, NEW YORK 


J 


More than 1,750,000 gainfully employed workers are covered by 
the Fidelity Bonds of these affiliated Companies 
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BITUMINOUS 


CASUALTY CORPORATION 


R. D. COBURN 
= CLEAVE af Executive Vice-President 
President and 
Chairman of the Board J. E. ROLLINS 


Vice-President 





SINCE JULY 1, 1917, THIS ORGANIZATION HAS SPECIALIZED 
IN THE WRITING OF WORKMEN’S COMPENSATION 
INSURANCE 





Public Liability and Property Damage 
(Other than Automobile) Coverages 
Are also Written 





INQUIRIES ADDRESSED TO OUR NEAREST GENERAL AGENT 
OR BRANCH OFFICE, ARE INVITED 





Charles G. Baeder............... Insurance Exchange Bldg........ Chicago, Illinois 
W. A. Schickedanz.............. 10-A W. Washington............ Belleville, Ill. 

We Ge BIE, cvccccccccccccse oS re Louisville, Ky. 
Wm Fe IRS oii's sou nnsnnakee --130 E. Washington Bldg......... Indianapolis, Ind. 
OO ear ee Insurance Exchange ............ es Moines, Ia. 
CG. F, Gabet © Geis. Bate... .cccce 114 W. 10th Street............... Kansas City, Mo. 
Walsh Insurance Agency........ Webb-Crawford Bldg. .......... Birmingham, Ala. 
Hicks-Brady Company .......... Harry Nichol Bldg............... Nashville, Tenn. 
OO Be NS Msc ivccsinsesesccced St. Louis, Mo. 

T. H. Maenner, Inc............ eS SF eae Omaha, Nebraska 
J. Austin Dilbeck Ins. Agency....Trust Company of Georgia Bldg.. Atlanta, Ga. 
eS Se Metropolitan Bank Bldg.......... Minneapolis, Minn. 
. Zi CI BBs os vciccnccncce (Miimns|ade! Wi aie Lie Wo.) Tallahassee, Fla. 


HOME OFFICE, CLEAVELAND BUILDING, ROCK ISLAND, ILLINOIS 











eAMERICAN 


RE-INSURANCE CO. 
Robert C. Ream, President 
99 John Street New York 
DECEMBER 3lst, 1937 


A Sco vickbbausswesisaessseeeseam $ 2,000,000.00 
Ee ee eee ee ee 3,028,762.81 
Voluntary Catastrophe Reserve............. 500,000.00 
I ND sk ons ko.00 de kennels & 4,358,549.45 
BP Ce BBs a 9 a soc evinc 000 000060000 1,992,463.60 
TOTAL ADMITTED ASSETS........... 11,879,775.86 


NOTE: Securities carried at $363,743.75 in the 
above statement are deposited as required by law. 
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Re-insurance 
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EXCESS UNDERWRITERS, INc. 


JOSEPH P. GIBSON, Jr. 
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MORTIMER D. PIER 
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90 John Street 
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PAVE THE WAY—An accident policy sale is the easiest way to get acquainted 
with your prospect and pave he way for other lines. Forr suggestions that sell 
read The Accident & Health Review, A-1946 Insurance Erchange, Chicago. 
Sample 10c. 


tuary of the Continental Assurance of 
Chicago. He was elected a secretary 
and director in 1922 and was made sec- 
retary of the Continental Casualty in 
1921. 





The present month marks the 26th an- 
niversary of W. M. Tomlins’, Jr., con- 
nection with the American Surety, of 
which company he was recently elected 
first vice-president, holding the same 
title with the subsidiary New York Cas- 
ualty. His initial underwriting training 
was with the United States Guarantee of 
New York City, an organization credited 
with graduating a number of other men 
who have since made their mark in the 
business. 

Fellow officers of Mr. Tomlins tend- 
ered him a dinner. G. L. Naught, vice- 
president and general counsel American 
Surety, was toastmaster, while talks 
complimentary to the honor guest 
were made by President A. F. Lafrentz 
and others. Mr. Tomlins was presented 
a wrist watch by his fellow workers as 
a further token of esteem. 





F. W. Lafrentz, chairman of the 
American Surety, is at Mountain Lakes, 
Fla., where he plans spending the re- 
mainder of the winter. 





Charles N. Dubach of Chicago, acci- 
dent and health manager of the Hart- 
ford Accident’s western department, 
spoke to the Sioux City (Ia.) Woman’s 
Insurance Club this week. 

Mr. Dubach discussed the background 
of personal accident insurance and pride 
in selling full coverage. He outlined 
effective sales methods used. 





C. R. Newhouse, assistant United 
States manager London Guarantee & Ac- 
cident and vice-president Phoenix In- 
demnity, is visiting the ‘Chicago office of 
those companies this week. Last week 
A. C. Hoberg, assistant secretary of the 
fire companies in the Phoenix Assurance 
group, in charge of the western depart- 
ment, was in Chicago. 





J. C. Bogardus, Jr., president of the 
William Wilson Company of Pasadena, 
is now in Hartford, having been selected 
by Vice-president Joy Lichtenstein, in 
charge of coast operations of the Hart- 
ford Accident, as the only Pacific Coast 
member of the anniversary production 
forum committee of seven. 





Benjamin Rush, Jr., vice-president of 
the Indemnity of North America, is on 
a California trip. He expects to be on 
the coast until about March 1. On his 
way he stopped in Chicago for two days. 





S. F. Staples, vice-president and comp- 


Wis., was elected president of the Na- 
tional Tuscania Survivors Association at 
the annual meeting of the organization 
in Chicago, The association is composed 
of survivors of troop ship “Tuscania” 
which was torpedoed by a German sub- 
marine and sunk off the north coast of 
Ireland Feb. 5, 1918. The ship carried 
nearly 2,200 American troops and was 
bound for some English port, presum- 
ably Liverpool. It was the only east- 
bound transport sunk during the war. 
More than 1,800 were saved and these 
survivors meet in reunion each year on 
Feb. 5. 





H. F. Rawlings, president and general 
manager of the Guarantee Company of 
North America at Montreal, is a son of 
the late Edward A. Rawlings, the 
founder of the company and its presi- 
dent for many years prior to his death. 
The present Mr. Rawlings gained his 
underwriting experience with the United 
States Guarantee of New York some 30 
years ago, the latter company then being 
a subsidiary of the Canadian corporation. 


Edward Schnaidt has purchased an in- 
terest in the M. H. Baker agency, New- 
ark, 0. It will now be known as the 
Baker-Schnaidt agency. The agency has 
been in operation 50 years. Mrs. Schnaidt, 





who has been with the agency 12 years, 
will remain. 


in 1903, leaving in 1911 to become ac- 


troller of Employers Mutuals, Wausau, . 














CHANGES 


Freeze to Boston Office 

Knight Freeze, auditor for the Aety 
Life in Dallas, Tex., for the past thre 
years, has been promoted to superip. 
tendent of accounting in the Boston of. 
fice. Before going to Dallas he Was 
with the company in Des Moines, 





Standard Accident Promotions 


Alex Neilson, who has been assistant 
comptroller at the home office of the 
Standard Accident, has been made x. 
sistant to the treasurer. He has bee 
with the company since 1925, T, 
Schwarz, who joined the Standard jy 
1929, has been appointed actuary, 





Guy Smith to San Antonio 


Guy Smith of the Maryland Casualty’; 
Houston, Tex., claim office has been 
placed in charge of the San Antonio 
office, succeeding Charles Ladd, who has 
joined the compensation division of the 
state highway department. 





Los Angeles Claim Changes 
LOS ANGELES—C. M. Gabbert, 


acting superintendent claims department 
Aetna Casualty in Los Angeles since the 
resignation of S, C. Thiele, announces 
the transfer of Adjuster R. N. Cummins 
of this office to the Seattle branch. He 
is replaced by Marion Crumpacker, who 
has been in charge of the Tacoma claims 
department. 


Opens Baton Rouge Office 


The Employers Liability has opened 
a claim office in the Louisiana National 
Bank building, Baton Rouge, La. H. V. 
Kincannon is manager. 








Two Join Buckeye Union 


Paul Snyder and Russell E. Leasure 
have been added to the claim depart- 
ment of the Buckeye Union Casualty at 
Columbus. Mr. Snyder has been in 
claim work in Ohio for 13 years, Mr. 
Leasure was graduated in law from 
Ohio State University in 1936 and has 
been with the General Exchange. 


J. E. Bell Advanced 


James E. Bell has been promoted to 
superintendent of the claim department 
of the Employers Liability at Little 
Rock, Ark., succeeding J. E. Alford, Jr, 
transferred to New Orlans. 








The Pacifie Automobile of Los Angeles 
has opened a claims office at 418 Com- 
monwealth building, San Diego, with 
Jack Butler in charge. 


R. B. Walker has_ been transferred 
from Atlanta to the San Antonio boiler 
and machinery inspection office of the 
Maryland Casualty. 


Coast Cost Conference Elects 


At a meeting of the California Cas- 
ualty Acquisition Cost Conference 
Los Angeles, the Hartford Accident, 
Ocean Accident and Indemnity of North 
America were elected as the southern 
California section of the governing com- 
mittee. 

Earlier in the month the northern 
California section of the governing com- 
mittee was elected at the annual meet- 
ing held in San Francisco, as follows: 
Aetna Casualty, Royal Indemnity, Pa- 
cific Indemnity, Fireman’s Fund_ [- 
demnity, Maryland Casualty and Fidel- 
ity & Casualty. Rollo E. Fay, chairman 
of the conference, was reelected. 











S. ALEXANDER BELL’ &_C0. 
Certified Public Accountants 


Specializing in Insurance Accounting, 
Audits and Systems 


10 South La Salle Street, Chicago, Illinois 





Telephone: Central 3510 
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Opens Door to 


One Hour a Day Study Plan 


Opportunity 





: There is only a small percentage of 
difference between those who are suc- 
cessful and those who go through life 
in a humdrum, routine manner, declared 
R. J. Mayle, secretary-treasurer Pacific 
National Fire, in his talk at the annual 
meeting of the Fire Underwriters Asso- 
ciation of the Pacific. 

If a man will spend one hour a day 
for the next five years studying his 
business, in this 1,800 hours of time he 
can do a great deal to increase his 
knowledge and ability. With the extra 
knowledge he will be able to do his pres- 
ent work with greater skill and increase 
his earning power, said Mr. Mayle. 

“The great majority of men are living 
a life of routine. They refuse to exert 
themselves to do the things which will 
bring them greater pleasure, profit, rec- 
ognition and security in after years. 
They do the same old things in about 
the same old way, day after day, 
throughout their lives Of course, some 
may change their thoughts and ideas as 
the result of some severe lessons and 
experience, but the majority stick very 
closely to the beaten path, and, there- 
fore, remain in that undesirable class of 
mediocrity,” he said. 

Mr. Mayle urged full knowledge of 
tariff rates and rules, rating schedules, 
brick mercantile and other schedules. He 
urged that the “veil of mysticism” be 
removed from around use and occupancy 
insurance, leasehold and provisional re- 
porting covers, so that more of this 





Credit Insurance Showing 
Good Volume Increase 





J. F. Flynn, Chicago general agent 
American Credit Indemnity, has re- 
turned from a vacation in Miami, Fla. 
Mr. Flynn, along with General Agents 
J. L. O’Brien and E. R. Fodor, are now 
established in their new quarters, 309 
West Jackson Boulevard, being formerly 
located for about 10 years at 220 South 
State street. They share quarters in the 
Chicago branch office with . claim and 
collection department. P. F. McMahan 
is collection department rte A con- 
sistent advertising program and partial 
return of business conditions to nor- 
malcy, have been responsible for a large 
volume increase for the company dur- 
ing 1937 and January of this year. As 
agents and brokers become more edu- 
cated to the functions of credit insur- 
ance and find it a profitable line to sell 
among manufacturers, wholesalers and 
jobbers, states Mr. Flynn, it is becoming 
amore popular coverage and a part of 
every agent’s selling portfolio. General 
and specific cov erage are the two forms 
under which credit insurance is sold by 
the company. General coverage desig- 
nates policies which insure all of a mer- 
chant’s accounts receivable. Specific 
coverage designates policies which insure 
accounts which have been submitted to 
and approved by the insurance company. 

€cause there are few companies which 
maintain a bad debt reserve but provide 
that any offset against credit loss be in- 
cluded in the selling price of any service 
or commodity, states Mr. Flynn, credit 
insurance is finding increasing accept- 
ance among manufacturers and wholesal- 
ers who desre to hedge against the re- 
currence of credit losses which were 
So prevalent during the early depression 





form of insurance written. 
“The average man,” he said, “must ad- 
mit that he doesn’t know very much 
about them and in all the time that this 
condition has prevailed—has it ever oc- 
curred to him that if he spent an hour 
a day for the next 30 days he could mas- 
ter the details he should know about t any 
one of these coverages that he is now 
afraid of or doubtful about, and after 
that 30 days, he would be in an alto- 
gether different category insofar as his 
knowledge of that particular subject was 
concerned—admittedly capable of dis- 
cussing it with some degree of profi- 
ciency and assurance rather than having 
to shy away from it—like a frightened 
horse.” 

Greater knowledge of the automobile 


might be 





business and the intricacies of the inland 
marine business will open the door to 
opportunities that may pay more money 
and give greater recognition. “Whether 
or not you are willing to invest that one 
hour a day to this end depends natur- 
ally upon your will power and deter- 
mination and your willingness to pay 
the price.” He warned that while five 
years may seem like a long time when 
looking ahead, in retrospect it seems 
very short. “Forget the five years—do 
not worry about the 1,800 hours—start 
with the first hour and resolve to fol- 
low this program through. Therein lies 
the secret of your success. Procrastina- 
tion has been the cause of more failures 
than you will ever know. Many air- 
castles have been built, but only an in- 
finitesimal percentage have ever mate- 
rialized. The reason for this failure is 
not due to the plans but because of in- 
sufficient determination to carry these 
plans through to completion. With 
these plans supported by the necessary 
determination you will find yourself 





‘keeping out of the rut.’ ” 





Reasons for Carrying 
Residence Liability 





M. G. Wolfe, assistant secretary of 
the Travelers, has enumerated in very 
compact form 23 reasons why a house- 
holder needs residence liability insur- 
ance. They can be studied with reai in- 
terest because they all possess selling 
values. They are: 

1. Because in 1936 in the United 
States more than $37,000,000 was paid 
for public liability claims for accidents 
other than automobile. 

' 2. Because in 1936 there were 38,500 
home fatalities and 5,620,000 injuries in 
and about the home. 

3. Because the law of averages says 
you may be involved in a public liabil- 
ity claim. Daily and weekly the papers 
record accidents of this kind, the ensu- 
ing law suits, and the final judgments. 


* * * 


4. Because your friends, your guests, 
and your neighbors, as well as trades 
people and other members of the public 
who pass by or enter your premises, 
“~ be claim-minded. 

Because courts have held the 
property owner or tenant responsible for 
injuries sustained by children, under cer- 


tain conditions notwithstanding such 
signs as “No Trespassing” or “No Ad- 
mittance.” 


6. Because your dog, cat or other pet 
animal may cause an injury on or off 
the premises. 

7. Because there may develop in your 
residence inside hazards such as poorly 
lighted, inadequate or unsafe entrances 
and exits; defective floors or floor cover- 
ing; defective or inadequate treads or 
handrails on stairways; broken or de- 
fective furniture. 

8. Because there may develop outside 
hazards such as slippery, defective or 
broken sidewalks; broken or defective 
roof leaders or spouts; objects placed in 
or near windows. 

x * * 


9. Because there are general hazards 
such as employes’ carelessness and chil- 
dren’s toys left lying about the house 
or grounds. 

10. Because after you become in- 
volved in a claim you may find that a 
lawyer alone may cost more than the in- 
surance premium which provides for the 
necessary investigation, expert negli- 





gence lawyers, payment of the dam- 


ages, legal costs, appeal costs, and all 
interest on the judgment. 
* * * 


11. Because your property may be at- 
tached. 

12. Because even if you are success- 
ful in winning a groundless suit you are 
out the cost of defense which may repre- 
sent a substantial sum of money. 

13. Because a judgment remains alive 
for many years. 

14. Because with a judgment against 
you your credit is gone. You can 
neither own property nor engage in 
business in your own name. 

* * * 


15. Because, even if you have nothing 
in your own name, any future inherit- 
ance, legacy or gift may be taken as 
soon as you get it, in order to satisfy 
an outstanding judgment. 

16. Because you may feel that it is 
necessary to make a settlement in order 
to avoid harassment. 

17. Because the injury may have been 
caused by your negligence. 

18. Because the injury may not have 
been caused by your negligence, but you 
can't prove it. 

* * * 

19. Because there is a difference in 
having an insurance company settle a 
case in your behalf than to settle it 
yourself—without insurance. 

20. Because to be uninsured makes 
you a gambler with chance. 

21. Because in saving a premium you 
may prove to be penny-wise and dollar- 
foolish. 

22. Because when an accident occurs, 
it is too late. 

23. Because an insurance policy pro- 
tects your home, your pocketbook, your 
bank account, your investments, your 
time, your job, your future, your de- 
pendents’ future, and your own peace 
of mind. 


Need for Ample Coverage 


L. E. Ellis & Co. of Des Moines 
comments on a loss in a West Des 
Moines refinery operated by the Tripoli 
Company caused by an explosion of 
crude oil. It stresses the need for com- 
plete protection. Not only was the 





property destroyed but one man was 





POINTERS FOR LOCAL AGENTS 








Corporate Suretyship Now 
Making Rapid Strides 








SAN FRANCISCO.—Corporate sure- 
tyship is rapidly becoming a necessity 
and essential to the country’s develop- 
ment, said E. C. Porter, San Francisco 
resident vice-president of the United 
States Fidelity & Guaranty, before the 
Fire Underwriters Association of the 
Pacific meeting here. The public is 
becoming educated more each year in 
the use of corporate fidelity insurance 
and surety bonds, said Mr. Porter. The 
rapid strides in the business and the 
large gain in business confirm the fact. 

The surety company in practical op- 
eration has simply commercialized the 
old common method of personal surety- 
ship. Today instead of asking a friend 
the surety company signs a bond for a 
nominal premium. The surety premium 
is in reality a service charge made for 
the use of the company’s name on the 
bond as surety and lending the backing 
of its resources. The same common 
law obligations run in favor of the 
surety company as they previously ran 
in favor of the personal bondsman. In 
other words, the common law right to 
reimbursement likewise inures to the 
surety company. The surety bond is 
written on the assumption of no loss and 
although the surety writes a bond for 
a premium after a loss it seeks reim- 
bursement, which is a fundamental prin- 
ciple. The failure to understand this 
common law principle is the basis of 
the principal attacks made upon the 
business by the average layman and even 
lawyers. 


Constant Development 


There has been a constant develop- 
ment in the fidelity and surety business, 
including the schedule or blanket bonds 
on all employes formerly insured by 
individual bonds. 

Close, confidential relationship is es- 
tablished in the underwriting of surety 
bonds, because the client must disclose 
complete personal and financial informa- 
tion. The insurance agent benefits by 
this as it creates a source of new busi- 
ness. For example, in the underwriting 
of contract bonds enabling contractors 
to undertake sizable construction work, 
it is not uncommon for agents to de- 
velop and acquire all other lines of in- 
surance, such as fire, workmen’s com- 
pensation, public liability, accident and 
life. 





Residence Plate Glass 


Residence plate glass can now be pro- 
tected by use of a special endorsement 
on burglary and theft policies and also 
policies providing residence coverage 
for owners, landlords and tenants pub- 
lic liability, boiler and water damage. 
The flat rate for a residence plate glass 
policy is $5 for three years, the endorse- 
ment premium being $2 a year. When 
the policy is written for three years the 
premium is based on the same method 
of computation used on the policy to 
which the endorsement is attached. 








killed and four injured. While the prop- 
erty loss might be small, the complete 
insurance loss will probably run _ be- 
tween $15,000 and $20,000. The point 
is made that these small concerns may 
be put out of business by an unexpected 
loss of this kind. Ellis & Co. also cite 
an experience in Jefferson, Ia. where 
in one accident on an icy highway four 
employes of a concern were killed and 
the loss cost one company $20,000. 
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- A ° DIRECTORY : OF RESPONSIBLE 


| INDEPENDENT ADJU 








STERS | 





ARIZONA 


ILLINOIS (Cont.) 


MARYLAND 


OHIO (Cont.) 





LYLE ADJUSTMENT CO., 


INC. 
Home Office Branch 
Masonic a Ellis Bldg. Central Bidg 
FLAGSTAF PHOENIX TUCSON 


Casuaity—Surety—Island Marine—Fire 

Health Aceident — Life Investigations 
resenting over 40 companies. 
jeneral Service All Lines. 








Established 1899 
WHITNEY & MILLER 
ADJUSTMENTS 


175 W. Jackson Blvd. CHICAGO 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 

Companies Only—All Lines 

Trust Bldg., Baltimore, Md. 

wenieael Building, Washington, D. C 
Mutual Building, Richmond, Va. 

105 No. Loudoun St., Winchester, Va. 

Prompt and E ffictent "Service Since 1921 





— 
GEORGE H. LEWIS 
1723 Nicholas Building 
Toledo, Ohio 

Fidelity & Cas. Co., Mass. Bonding Co., New 
York Casualty Co. and others. 
Equipped for 
Settlement of 


Ohio. 


Investigations, Adjustments, 
Claims. All North-Western 











CALIFORNIA 





HENRY DIMLING 


Sate investigating and adjustin service. 
asualty Lines—representing ‘ompanies 
ealy. Prompt service to out of state com- 
panies. 
21 years’ experience. 
Commercial yoy Bldg.—Los Angeles 
Phone Van Dyke 1068-9 








J. P. McHALE & CO. 


General Adjusters 
for Insurance Companies 
1031 South Broadway 
LOS ANGELES, CALIFORNIA 
Representing 45 insurance cc ympanie — 
All Lines. 
Since 1915 











DIST. OF COLUMBIA 





NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
Woodward Building, Washington, D. C. 
Mutual —!, —— Va. 
1065 No. Loud Va. 
@4 Mercantile —— Bide Baltimore, ‘Ma. 
Prompt and Efficient Service Since 1921 














ILLINOIS 





WILSON S. LEVENS 
& CO. 


ADJUSTERS — ALL LINES 


Insurance Exchange Bldg. Chicago 











CLARENCE W. HEYL 
6th Floor Central National Bank Building 
Peoria, Illinois 


investigations and adjustments in all insur- 
ance lines. 
Representing thirty poting « companies. 
Phones—Office 8184 
Night 4-2051, 2-2251, 5027 


JOHN C. WYCKOFF CO. 
Insurance Adjustments 
Main office, Fairmont, W. Va. 
CUMBERLAND, MD. 
Liberty Trust Building 











J. L. FOSTER 


314 First National Bank Building 
Springfield, Illinois 
Automobile - 


Fire - Casualty 











INDIANA 


ad 


OKLAHOMA 











MICHIGAN 





HORTON CLAIMS SERVICE, 
306 Hightower Bidg. 
Oklahoma City, ote 
Phones Office 3-5457 Night 5-3828, 7. 
AUTOMOBILE & ALL CASUALTY LINES 


Fire, Tornado & Hail Department 
Bervice Office Koehler Bldg., Lawton, 0} 
Home Office Trained Management 











WAGNER & GLIDDEN, INC. 
TOPLIS & HARDING, INC. 


INSURANCE ADJUSTMENTS 
ALL LINES 
Chicago 
Los Angeles 


and 
Offices Throughout the World 


——__—_| 


OREGON 








MINNESOTA 


JACK C. NEER Co. 


—INSURANCE ADJUSTERS— 
We have facilities for handling any and 
every kind of insurance claim or loss. 


SUITE 420, MEAD BUILDING 
ORTLAND, OREGON 














GENERAL ADJUSTMENT 
CO. OF INDIANA 


803-810 Inland Building 
156 East Market Street 
INDIANAPOLIS, INDIANA 
Adjusters and Attorneys Multiple Lines 
Insurance Claims 
ett Falvett 2485--tesbingten S21 
rs ‘albott as! 1M and 
Lincoln 1904 


SWANSON BROTHERS 


Investigations and Adjustments anywhere. Company 
references on request. 





PENNSYLVANIA 

















INDIANA ADJUSTMENT 
COMPANY 


13@ E. Washington Street 
INDIANAPOLIS 
AUTOMOBILE AND CASUALTY 

= ™ weg) Adjusters at 
vansvil ort Wayne, Gary, Indianapolis, 
South Bend, Richmond and Louisville, Ky, 





NEBRASKA 





JOHN C. WYCKOFF CO. 
Insurance Adjustments 
Main Office Fairmont, W. Va. 
HARRISBURG, PA. 
Telegraph Bldg. 








J.H. BALL 


Independent Adjusting and Inspection Office 
FIRE—Tornado Automobile—Casualty 
A Complete Service for Insurance Companies 
Twenty Years of Satisfactory Service. 
GRAND pi Ae. NEBRASKA 
. O. Box 815 
Residence Phone 1873—Office Phone 494 


TENNESSEE 








Eugene McIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
Surety Adjustments 
Eight, East Market Street 


INDIANAPOLIS 





JUDD W. CROCKER 
CLAIM DEPARTMENT, INC. 
Grain Exchange Building 
OMAHA 


ba Bldg. First National Bank ae Wome pees. 
LINC NORT 








OLN GRAND ISLAND 
PLATTE 





Raymond R. Ramsey 
Volunteer Bldg. 
CHATTANOOGA 


Fire, Tornado and Inland Marine . . . Public 
Liability . . . Property Damage . . . Autome- 
bile, Fire, Theft, and Collision . . . Serving 
Tennessee, North Georgia and North Alabama 





TEXAS 














MACARRIS CLAIM SERVICE 
166 West Jackson Boulevard 
Chicago, Illinois 
Harrison 9481 
All casualty lines. Defense only. 
Sun Indemnity, Car & General, 
Mutual. Others on request. 


Liberty 


FOLEY ADJUSTMENT 
BUREAU | 
ATTORNEYS—ADJUSTERS 
NORTHERN INDIANA“AND SOUTHERN 
MICHIGAN 


Phone 4-1186 
215-218 Christman Bldg., South Bend, Ind. 


NEVADA 





PAUL M. HURSH 
Office Phone: Reno 8423 
Res. Phone: Reno 6023 


NEVADA ADJUSTMENT BUREAU 
Imsurance Adjusters and Appraisers 
8 Hilp Building, Reno, Nevada 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
173 W. Jackson Blvd. Harrison 3230 
CHICAGO 





ROBERT P. LANG 
112-114 Dean Bldg. South Bend, Indiana 
Attorney-at-Law 
Investigations and Adjustments—Specializing Aute, 
Casualty and Compensation. 


Prompt Service peeseene eeaena and 
SOUTHERN MICHIGA 


Phones: Office 3-1901 Night 5- om and 4-7865 


Hartford Accident & Ind. Co., Twin City Fire Ins. 
Co., Occidental Indemnity Co., General Accident 
Assur. Co., Hardware Mutual Cas. Co., Standard Ace, 
Co., Sentinel Fire Ins. Co., General of America. 


and Southwest Louisian 


YOUNG ADJUSTMENT CO. 
716 American National Bank 
Beaumont, Texas 


Adjusters for the companies serving Southeast Texas 
a. 


Established: June 1, 1933. 





VIRGINIA 




















JOSEPH RICE '& CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 


950 Ins. Exch. amy, Phone: Harrison 8666 
‘° 





RITTER ADJUSTMENT COMPANY 


Adjusters Investigators 
AUTO-CA S-Fe-e— 


WE eoneneve com 6 RESERVES AND 
PRESERVE YOUR PRESTIGE BY THE 
CHARACTER OF OUR SERVICE. 


Berteling Bldg. South Bend, Ind. 
Phones 3-64/1I, Night 4-6514 





3-7733 


M. M. WELSH 


With associate staff and legal serviee. 
1216 First National Bank Bidg., 
CINCINNATI, OHIO 


Phone Parkway 1896—Night & Holidays East 8990 
General Adjusters for the Companies 


Operating th h Ohio, North Kentueky and 
Southeast Indiana. 





Coastal Insurance Adjusters, 


Inc. 
Home Office: 1101 East Main St., 
—Representatives in— 


Richmond, Va. 


Accomac, Va. Leesburg, Va. Lene od e 
Bristol, Va. Norfolk, Va. 
ewe, Portsmouth, Va. Warrenton, Va. 


SPECIAL IZING IN ALL FORMS Or A 
CASUALTY, AND WORKMEN’S COMPENSATION 
CLAIMS. 




















IOWA 


JOHN H. McNEAL 
and 
HARLEY J. McNEAL 


502 Auditorium Bldg., 1367 E. 6th St. 
Phone Main 1926 CLEVELAND 
Attorneys-at-Law 
Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio. 


NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
Representing Companies Only—All 
Mutual Building, Richmond, Va. 

105 No. Loudoun St., Winchester, Va. 
604 Mercantile Trust Bldg., Baltimore, Md. 
Woodward Building, Washington, D. C. 
Prompt and Efficient Service Since 1921 


— 











WASHINGTON 








JOHN D. WIESE & CO. 
ADJUSTMENTS 
All Fire, Automobile, Casualty & 
Marine Lines 
Telephones: WABASH 5530-1-2 
175 W. Jackson Boulevard, Chicago 





JUDD W. CROCKER 


Claim Department, Inc. 


Southern Surety Bldg. 308 Davidson Bldg 
Des Moines, Iowa Sioux City, Iowa 








Ralph J. Bellizzi Fred M. Hagen 
Branch Manager Branch Manaver 


Frank S. Pelton 


Fire, Automobile, Windstorm 
Twenty-five Years Company Service 
Territory Covering Northern Ohio 
Day or Night Phone Cedar 8747 
9412 LAMONT AVE., CLEVELAND, OHIO 





A. B. and T. D. EVERTS 


Insurance Adjusters 
Title Insurance Building 
Seattle, Washington 


Oldest fire adjusting office in Seattle specia! 
izing in fire and allied lines. 





——— 
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FIRE INSURANCE NEWS BY STATES 








~ MIDDLE oWESTERN STATES 








Garrett Agency to Celebrate 





Well Known Office at Kalamazoo, 
Mich., Has Rounded Out 50 Years— 
Ceremonies Are Arranged for Tuesday 





Plans are completed for the 50th anni- 
celebration of the Garrett 


versary © 
agency, Kalamazoo, Mich., Tuesday. 
There will be open house and a buffet 
luncheon at the office from 12 to 3 


o'clock. A number of policyholders and 
friends of C. E. Garrett, head of the 
agency, will be present. The anniver- 
sary dinner will be held in the evening 
and the attendants there will be insur- 
ance people aside from two or three 
special guests. The audience will be 
composed largely of executives, western 
managers and field men of companies 
represented in the agency. 

Among the speakers will be Insurance 
Commissioner Gauss of Michigan; A. F. 
Powrie of Chicago, western manager of 
the Fire Association and president 
Western Underwriters Association; 
W. P. Robertson, general manager 
North America; George K. March, 
president Detroit National; J. P. 
O’Brien, state agent of the Home, and 
some others. C. M. Cartwright of THE 
NATIONAL UNDERWRITER will serve as 
master of ceremonies. It is expected 
that about 75 will be present at the 
dinner. 





New Illinois Rate Books 


Rate books were published by the 
Illinois Inspection Bureau during Janu- 
ary for: 

Altoona, Andover, Batestown, Gurnee, 
Henderson, Plainfield, Reynolds. 


ADJUSTERS (Cont.) 
WASHINGTON (Cont.) 
WILKINS AND MILOT 


~—Investigations and Adjustments— 
Automobile and All Lines 
Specializing in Liability Eiotone 
Members Washington Bar Assostation ; 
$4 INSURANCE BUILDING SEATTLE || 




















WEST VIRGINIA 
JOHN C. WYCKOFF CO. 


INSURANCE ADJUSTMENTS 
MAIN OFFICE FAIRMONT, W. VA. 
D, W. VA CLARK 





BLU. SBURG, W. VA. 
Peery Building Goff Building 
HUNTINGTON, W. VA. ING, W. VA 
Chesapeake & Ohio Bldg. Wheeling Bank and 
Trust Building 
CHARLESTON, W. VA 


Kanawha Valley Building 
PARKERSBURG, W. VA. 
Union Trust Building 


WISCONSIN 
Nurnberg Adjustment Co. 


1 General Adjusters 
Fire, Windstorm, Hail, Automobile, Casualty, 
and Inland Marine 


MILWAUKEE 
828 N. Broadway Phone Daly 5620 
BRANCH OFFICES: ANTIGO & MADISON 


WYOMING 


JUDD W. CROCKER 
CLAIM DEPARTMENT, INC. 
402 Hynds Bldg. 
Cheyenne, Wyoming 


Clarence R. Ferguson 
Branch Manager 





























Rammer Is Elected President 





Sheboygan Man Heads Wisconsin 
Mutual Companies’ Group, Succeeding 
Fredrich 





MADISON, WIS.—A. J. Rammer, 
Sheboygan, Wis., for more than 18 
years secretary-treasurer Wisconsin As- 
sociation of Mutual Insurance Compa- 
nies, was elected president at the annual 
meeting here, succeeding F. A. Fred- 
rich, Reedsville, president for more than 
eight years. 

Other new officers are: Vice-presi- 
dent, M. A. Koehler, Fremont, reelected, 
and Secretary-Treasurer J. G. Blank, 
Cederburg, secretary Cederburg Mutual 
Fire. Mr. Rammer is secretary Wil- 
son Mutual Fire, Sheboygan, and presi- 
dent Farmers Mutual Automobile, 
Madison. 

The association was organized 49 
years ago. Heretofore meetings have 
been biennial, but in future will be an- 
nual, to be held in Madison in odd-num- 
bered years and elsewhere in even- 
numbered years. Wausau extended invi- 
tation for the 1940 convention. 


Resolutions Are Adopted 


Two resolutions were adopted, one 
urging the legislature to prescribe a 
statutory form for policy cancellations, 
and the other asking for a law making 
it obligatory on all mutual fire compa- 
nies writing farm property risks to 
require certificates of inspections by 
qualified inspectors of all electrical wir- 
ing in conformity with the state electri- 
cal code. 

W. R. Overmire, assistant treasurer 
St. Paul federal land bank and head of 
its insurance department, told the con- 
vention he believed there were too many 
small mutuals and half the number now 
existing could carry the entire business 
in the four states making up the St. 
Paul land bank district. He urged closer 
cooperation and attention to assessment 
details on the part of mutuals. 

Mayor Law of Madison stated Wis- 
consin fire mutuals have a total mutual 
fire coverage in the state of $1,150,000,- 
000, or five-sixths of the entire fire busi- 
ness in the state. 

Standardization of articles of organi- 
zation and office methods and bookkeep- 
ing was the outstanding theme. The 
subject was discussed by Commissioner 
Mortensen of Wisconsin, Don Lynn, 
deputy commissioner, and others. 

Following the convention a project to 
reorganize the Wisconsin Town Mutual 
Reinsurance was brought to the fore by 
C. H. Kennedy, attorne-. and Charles 
Hebl of Marshall, Wi-., its president 
since organization several years ago. 
Nearly all of the former members of the 
reinsurance company agreed to continue 
in the reorganized company, and, acting 
on a suggestion by the state insurance 
department, agreed to obtain at least 25 
members in the state fully to rejuvenate 
the organization. The company, after 
operating for a year, became involved in 
litigation that tied it up until a decision 
was handed down recently by the Wis- 
consin supreme court in its favor. 

Officers of the Wisconsin association 
were elected directors of the Wisconsin 
Mutual Insurance Alliance. 





Ceases Effort to License 
Adjusters as Detectives 





Apparently the Illinois department of 
registration and education has. decided 
not to press for the licensing of insurance 
adjusters under the new law govern- 





ing the operations of private detectives 
in the state. The department in the 
past few months has taken steps to 
cause adjusters to comply with the de- 
tective licensing law. Several adjusting 
organizations referred the matter to 
their attorneys, who communicated with 
the state department, expressing the 
opinion that the law is not applicable to 
adjusters. Recently the department re- 
plied to one of these communications 
stating in one paragraph: 

“However, you have received a copy 
of the law and it is not our intention to 
dispute your word that your activities 
are not covered by this act.” 

A committee of the Adjusters As- 
sociation of Chicago that had been in- 
vestigating the matter reported at the 
last meeting that the department of 
registration and education apparently 
does not intend to push the matter at 
this time and the committee recommends 
that adjusters forget about the situation 
unless and until the department makes 
some positive move to force compliance 
with the law. 





Nebraska Meeting in Lincoln 

The executive committee of the Ne- 
braska Insurance Agents Association 
has selected Lincoln as the place for 
holding the annual meeting some time 
in May. L. C. Simpson of Hastings is 
president. The announcement was made 
at the regional meeting in Lincoln. 


Ohio Mutual Meeting 


COLUMBUS, O.—The Ohio Mutual 
Tornado, Cyclone & Windstorm Asso- 
ciation, of which Gus Seiberling, Bar- 
berton is president, and the Federation 
of Mutual Insurance Associations of 
Ohio held their annual meeting here. 
C. V. Campbell, Newark, is president of 
the latter organization. Reinsurance was 
discussed at the federation meeting. 
Among those on the program were H. 
P. Cooper, Jr., Indianapolis, assistant 
secretary of the National association, 
and V. N. Valgren, federal agricultural 
economist, Washington, D. C. 


N. F. P. A. Survey of Lincoln 


LINCOLN, NEB.—M. S. Blake of 
the National Fire Protection Associa- 
tion is making a survey of Lincoln. 
Addressing the fire prevention commit- 
tee of the chamber of commerce, he said 
the city’s greatest needs are a new fire 
alarm system, modernization of fire pre- 
vention ordinances and increased inspec- 








tion. 

Mr. Blake also spoke before the fire 
prevention committee of the Omaha 
chamber of commerce. Although Omaha 
has progressed in fire prevention work 
the last few years, the fire department 
still lacks manpower, and much obso- 
lete equipment should be replaced, he 
said. 

He recommended passage of a fire pre- 
vention code covering all hazards, and 
urged adoption of an ordinance prohibit- 
ing wood shingle roofs on new buildings 
or on major reconstruction jobs. Mr. 
Blake approved the addition of 20 fire- 
men last year, construction of the new 
fire department repair shop and active 
prosecution of arson cases. 





St. Louis Agency Changes 

ST. LOUIS—Several changes in per- 
sonnel of St. Louis agencies are an- 
nounced. C. R. Flachmann and J. W. 
Schaper are new members of the Stand- 
ard Underwriters Agency. R. C. Duffin 
has been admitted to the firm by the 
Mercantile Insurance Agency. 

Gatch, Tennant & Co. is now com- 
posed of R. G. Tennant, president and 
treasurer; Mrs. Tennant, vice- 
president and secretary, and Ferdinand 
H. Tekotte. E. F. Chapman, who for- 
merly operated his own Class 1 agency, 
is now placing his personal business 





Michigan Speaker 























W. A. DOYLE, Highland Park, Mich. 


W. A. Doyle, president of W. A. 
Doyle & Co., prominent local agent at 
Highland Park, Mich., who is treasurer 
of the Michigan Association of Insur- 
ance Agents, was one of the chief speak- 
ers at the mid-year meeting at Lansing, 
he discussing the safe driver reward 
plan for automobile insurance. 








through the Mercantile Insurance 
Agency. 

George Kalb & Son, Class 1 agency, 
has changed its name to the H. J. Win- 
kler agency. The Hughes-Roy-Don- 
nelly agency has changed its name to 


Hughes & Roy. 


St. Paul May Insure Schools 


ST. PAUL—Prospects are growing 
brighter that the city of St. Paul may 
decide to insure its public school build- 
ings. Engineers for insurance companies 
are now surveying the schools for the 
purpose of submitting rates. The pre- 
liminary report of a school board in- 
vestigator said fire hazards were found 
in several buildings and in some cases 
the fire hose was so rotten that it fell 
apart when handled. 

For several years the city has carried 
no insurance on the schools and recently 
has had two or three severe fire losses. 


Lyons Talks to Women 


ST. PAUL—The mechanics of a 
claim department were explained to the 
St. Paul Association of Insurance 
Women at a dinner meeting by P. J 
Lyons, claims superintendent London 
Guarantee & Accident. 

This was the first meeting of the year. 
The new president, Mrs. Fern Harring- 
ton, was in charge. 


Plan Exchange with Cooperatives 


OMAHA—Plans were discussed at 
the annual meeting of the cooperative 
insurance companies operated by the 
Farmers Union of Nebraska for the 
exchange of risks with cooperative 
companies in other states, to eliminate 
placing insurance with other types of 
companies. 


Millers Mutual Celebration 


At a banquet in St. Louis celebrating 
the 60th anniversary of the Millers Mu- 
tual Fire of Alton, Ill., Executive Vice- 
president G. A. McKinney presented to 
Mr. and Mrs. H. B. Sparks a silver cof- 
fee service. Millers Mutual was founded 
by Mr. Sparks’ father, Capt. D. R. 
Sparks, and H. B. Sparks has been 
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president and a director for over a pe- 
riod of 31 years. 

Mr. Sparks mentioned that the Sparks 
Milling Company of Alton had policy 
No. 1 in the Millers Mutual. Mr. Mc- 
Kinney served as toastmaster. 

Che address of welcome was given by 
Mr. Sparks. Other speakers included 
C. D. Kellenberger, secretary and man- 
ager mill and elevator department; Ben 
C. Vine, assistant secretary and manager 
general business department; E. J 
Bauer, manager St. Louis office; J. E. 
Mann, sales manager for Illinois and 
Missouri, and J. H. Gissal, assistant 
treasurer, 

G. S. Milnor of Chicago, first vice- 
president, spoke for the directors and J. 
W. Buckingham, treasurer, responded 
for the personnel. Earl Jamison of Mt. 
Vernon, Ill., was presented a loving cup 
for having the best record among field 
men. 

Presentations were made to four long 
service employes, they being J. H. Gis- 
sal, 29 years; H. J. Harms, 28; Emily 
Stanton, 22, and Miss Hazel Cresswell, 
20. 

Assets of Millers Mutual are $3,022,- 
059, premium reserve $1,135,205 and sur- 
plus to policyholders $1,573,796. 

Premiums written increased $125,854 
and losses incurred were $11,145 less 
than in 1936. 


Lawton Made Head of Agency 
ST. LOUIS—Carl S. Lawton, who 
has been vice-president and _ general 
manager of the Lawton-Byrne-Bruner 
Insurance Agency, was elected president 
at the annual meeting. He succeeds 
W. M. Byrne, who was made chairman 
of the board, a newly created position. 
Mr. Byrne had been president for 23 
years. 
Increase Saginaw School Line 
SAGINAW, MICH.—Fire coverage 
on public school properties here is to 
be increased by $600,000 by action of 
the finance committee of the board of 














education. The added coverage is to be 
placed, however, at a decrease of 8 cents 
in rate. The additional insurance brings 
the total carried on school properties to 
$4,787,100. Some additional buildings 
are covered under the new contracts. 
The new rate is $.552 per $100, com- 
pared with the former $.632. 


Duck Heads Salvage Corps 


INDIANAPOLIS—At a meeting of 
the Indianapolis Salvage Corps, T. R. 
Dungan, who is being transferred to 
Chicago as manager of the brokerage 
department of the America Fore, re- 
signed as president. C. C. Duck of the 
Spann Company was elected to succeed 
him. Geo. R. Pritchett, state agent 
American, was elected vice-president; 
D. D. Fitzgerald, Commercial Union, 
treasurer, and E. H. Forry, secretary. 
H. G. Meek, London Assurance, was 
elected a director. Hoidover directors 
are Richard Lieber and W. E. Mallalieu. 





Asks for One-Liners’ Licenses 


COLUMBUS—tThe Ohio department 
has asked all agents who are not writing 
insurance in good faith to turn in their 
licenses. The cooperation of the Ohio 
Association of Insurance Agents has 
been sought in bringing this about. The 
department has found that many who 
hold licenses are not active in the busi- 
ness, and many merely insure property 
which they own or which belongs to 
relatives or employes. The department 
also has warned insurance solicitors that 
they must not advertise themselves as 
agents, but merely as solicitors. 


May Return “Membership Fees” 


COLUMBUS—It is understood by 
the Ohio department that as a result of 
recent rulings by the attorney general, 
the Ohio Farm Bureau has planned to 
return to all political subdivisions the 
membership fees paid in connection 
with insurance written in the Farm 





ILLINOIS FIRE INSURANCE CO. of PEORIA 
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ASSETS 
United States Govern- 
ment Bonds .......... $104,200.00 
RIE dts cath, eta ke ee 8,453.81 
Stocks and Other Securi- 
ee OED PE 356,832.12 
Premiums in Course of 
Collection (Less than 90 
GRE NOP? kikcseecaasee 18,954.04 
Accrued Interest, etc..... 4,309.09 
TOTAL ADMITTED 
POSS OY ¢ i eee, $492,749.06 


LIABILITIES 

Losses in Process of Ad- 
GUSTMMENE on. cccescdne ce $ 7,502.74 

Reserve for Unearned 
en. ee 153,109.73 


Reserve for Taxes and 


Other Contingencies ... 7,500.00 

ns are $200,000.00 
Surplus. ..... 124,636.59 324,636.59 
$492,749.06 








The Ratio of $295 in Assets to Every $100 Liability Reveals 
A Sound Financial Condition 
LOSSES PAID SINCE ORGANIZATION: OVER SEVEN MILLION DOLLARS 
1876 Sixty-second Anniversary 1938 
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INSURANCE CO. 


(New Jersey) 
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FIRE RE-INSURANCE 


Treaty 


18 Washington Place 
Newark, New Jersey 






BALTICA 
INSURANCE CO., LTD. 


(Denmark) 
U. S. BRANCH 


Facultative 


90 John St., New York City 
Pacific Reinsurance Bureau, Ltd. 
114 Sansome Street, 
San Francisco, California 


Bureau carriers. The «attorney general 
held it was a violation of the law tor a 
political subdivision to pay a member- 
ship fee under such circumstances. 





“Advertise,” Lloyd Urges Agents 


John A. Lloyd, secretary of the Ohio 
Association of Insurance Agents, has 
sent a letter to the members of his 
association urging them to advertise in 
the newspapers. A former newspaper 
man, Secretary Lloyd knows first hand 
the benefits to be derived from adver- 
tising, and is confident that insurance 
advertising will bring good returns. 


Organize in Grundy County 

The Grundy County (Ill.) Insurance 
Agents Association was organized at a 
Business Development meeting in Mor- 
ris, Ill., by agents attending from Grundy 
county. Officers elected were: Presi- 
dent, H. J. Leach, Morris; vice-presi- 
dent, Matt Vigliocco, Coal City, and sec- 
retary-treasurer, A. H. Hilliker, Morris. 
Among agents attending were Wade AI- 
lison, Gardner; H. E. Brown, A. H. 
Shelton, Leo Carey and Maurice Robin- 
son. Another meeting will be held soon 
to which all Grundy county agents will 
be invited. 


Hear Talk on Insurance Laws 
ST. LOUIS—W. B. Gilbert, attorney, 


spoke at a meeting of the Associated 
Fire Insurance Agents & Brokers of 
St. Louis on “Insurance Laws.” Super- 
intendent Robertson of Missouri was 
the guest of honor. 

Lyman E. Cook talked on “odd laws” 
and “freak court judgments.” 


Nebraska B. D. Meeting 

NEBRASKA CITY, NEB.—-About 70 
percent of the local agents in Cass and 
Otoe counties turned out and cooperated 
fully with 25 field men in a Business De- 
velopment meeting here. Gordon M. 
Beals of Omaha was chairman and W. 
G. Utterback was local chairman. 

Agents expressed themselves as 100 
percent for this activity. Searl Davis, lo- 
cal agent at Plattsmouth, made an effec- 
tive talk on cooperatives. 

The next Nebraska Business Develop- 
ment meeting will be at Hastings Feb. 
24. 


McGee Elected President 


MINNEAPOLIS — L. C. McGee, 
Aetna Casualty, was elected president, 
of the Insurance Club of Minneapolis 
at its annual meeting. 





Jewett with Hadley 
DETROIT—Ray H. Jewett was ap- 

pointed sales manager of the S. C. Had- 

ley agency. He has been secretary of 


Drennan & Sill. 


SOUTH 


Feature Police Traffic Work 
OKLAHOMA CITY—A unique fea- 


ture was introduced at this week’s 
meeting of the Oklahoma City Insurors 
Exchange, in the form of a demonstra- 
tion of the activities of the traffic acci- 
dent investigation squad of the city 
police department, conducted under di- 
rection of Capt. Guy Sarter and Sargent 
Dan Hollingsworth. The department’s 
special investigation squad car, equipped 
at a cost of $1,500 and representing an 
investment of $2,500, was on exhibition. 











Farewell Dinner for Saint 


The Oklahoma local agents and the 
field men of the state are joining hands 
to give John D. Saint, manager of the 
Oklahoma Association of Insurors, who 
will leave the last of the month to be- 
come manager of the Tennessee Associ- 
ation of Insurance Agents, a complimen- 
tary banquet next Monday evening. Bu- 
ford Breeding is chairman of the local 





agents committee, his associates being 
E. W. Clarke and John Adams. T. R. 


a 
Phillips, America Fore; 'C. H. Cowg 
National of Hartford, and Tom Earp 
Fidelity & Guaranty Fire, constitute th. 
field committee. 


Ask National Board Survey 


The National Board has been fe. 
quested to make a survey of the protec. 
tion facilities of the Ginter Park sectioy 
of Richmond, Va. The request was 
made by a group of citizens of tha 
section following several _ residentiaj 
fires at which it was said that the cit 
department was hampered by defective 
pumps, obsolete equipment, broken hose 
and lack of water pressure. 


B. D. Meet at Lawton, Okla. 

A Business Development meeting j; 
scheduled at Lawton, Okla., March 3 
Carl Lund, America Fore, is chairman 
of the Lawton zone, and Walter Smith 
of Lawton vice-chairman. 





Hold Bosses’ Day Luncheon 


The “bosses’ day” luncheon, an annual 
event of the Oklahoma City Insurance 
Women’s Club, was attended by about 
60 members and visitors. Most of the 
field men and general agents were pres. 
ent. T. C. McCurdy, manager, Fire 
Companies Adjustment Bureau, Dallas, 
was a visitor. 





Chattanooga Agencies Merge 


The C. G. Walline agency, Chatta- 
nooga, Tenn., has merged with J. R. 
Chamberlain & Co. Mr. Walline is in 
charge of the insurance department. The 
Chamberlain & Co. office recently pur- 
chased the R. L. Bilberback agency. 


Vandivier Succeeds Brown 


D. P. Vandivier, special agent for the 
Travelers Fire at Louisville, has been 
named superintendent of the Kentucky 
department of fire prevention and rates, 
Mr. Vandivier succeeds Malcolm Brown, 


Hear Convention Reports 


The San Antonio Insurance Exchange 
heard reports from Secretary F. F. Lu- 
dolph on the regional meetings and the 
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Dallas casualty meeting j 
the Texas Association ot Insurance 
ygents. R. J. Furr, Continental Casu- 
ality, Dallas, discussed the problems of 
safety in automobiles and industrial 
plants and explained methods employed 
in testing and examining equipment. 


Louisiana Exchange Elections 
The Alexandria (La.) Insurance Ex- 
change has elected Ray Bradford presi- 


| sociation, 


conducted by} dent and A. J. Buckner secretary. The 


Lake Charles Exchange elected B. F. 
Levy president, Harold Boling, secretary; 
Baton Rouge, D. 7. Thomas, presi- 
dent; L. B. Eastland, vice-president; C. 
L. Mayer, secretary. 


—_—_. 


The First Federal Building & Loan As- 
El Pase, ] 
agency which will represent the 
panies in the T. A. 


general agency 


Manning & 
of Dallas. 








~ Paciric Coast 


AND MOUNTAIN 








West Coast Conference Set 
for Feb. 20-21 in Portland 


PORTLAND, ORE. — The 
Coast Agents Conterence is now 
nitely set for Feb. 20-21 at the Benson 
Hotel here. Delegations will include 
four representatives each from Wash- 
ington, Oregon, California, Montana, 
Idaho, Arizona, Utah and Nevada. De- 
tails are being handled by President 
R. W. Schmeer of the Oregon State 
Agents Association; National Councillor 
Claude Nasburg, Earl S. Tumy and 
George Haerle, Portland. This is the 
first meeting of its kind to be held in 
Pacific Coast states. 


West 
defi- 


Barrager with General Agency 
Harry Barrager, insurance engineer 
of Weyerhauser Timber Company, Ta- 


| Chicago in 


coma, has become special agent and spe- | 


cial hazards engineer of the Washington 
General Agency, Seattle. 


Don Emerick with Chapman 

SEATTLE—Don W. Emerick has 
been appointed special agent for Chap- 
man & Co., covering Washington, Ore- 
gon and panhandle of Idaho. He is a 
son of Frank L. Emerick, veteran Pa- 
cific Northwest field man. 


Seattle Girls Club Elects 

SEATTLE—The 
Club of Washington has elected Sue 
Fuller of Norris, Beggs & Simpson, 
president; Lillian Stewart, Groninger & 
Co., vice-president; Doris M. Weston, 
C. B. DeMille general agency, secre- 
tary; Lucille Diggs, United Pacific, 
treasurer. 





Insurance’ Girls 


Form Tacoma Girls Club 

TACOMA, WASH.—An_ Insurance 
Girls Club is being organized here. At 
the initial meeting Alice Olson of Han- 
sen & Rowland was temporary chair- 
man and Mrs. Rose Hansen of Alva 
Roberts & Co., temporary secretary. 





Tax Problems Discussed 

SAN FRANCISCO—The Insurance 
Accountants Association of San Fran- 
cisco at its monthly luncheon meeting 
discussed various state tax problems. 


Can’t Bar Proxy Voting 


Mutual companies may not have by- 
laws prohibiting proxy voting for direc- 
tors, Attorney General Freebourn of 
Montana has ruled in reply to a query 
from Commissioner Holmes. 

_ In addition to declaring such a by-law 
invalid, the attorney general held that a 
system of absentee voting by mail bal- 


lot could not supplant proxy voting for 
directors. 








New Los Angeles Brokerage Office 


L. B. McCaslin and H. M. Harris 
have opened a new brokerage office in 
0s Angeles as McCaslin & Harris, 
with offices at 629 South Spring street. 
Mr. McCaslin, a graduate of the Uni- 
versity of Southern California in 1929, 
Was manager of the Anita M. Baldwin 
estate until 1933, when he joined the 
brokerage firm of Bonner-Campbell. Mr. 
aris completed the insurance engi- 
neering course at Armour Institute in 





1926, was for three 


as special agent and engineer for south- 


ern California. He has been in charge of | 
the engineering and special risk depart- | 


ment of Bonner-Campbell since 1931. 


Daugherty Redlands Speaker 

At the annual meeting of the 
lands (Cal.) Association of Local Agents 
F. R. Daugherty, branch 
Seeley & Co., 


of the fundamentals of organized stock 


company principles of doing business.” | 
Several field men and company execu- | 


tives were present. 


Resolutions in Colorado 

DENVER—Following a 
the Colorado Association of 
Agents, ex-President Frank 
announced that the 
plan had been discussed, and a resolu- 
tion filed against it Feb. 5. 
tion was seconded by the 
Colo., association. 


Another important point introduced 


Was an agreement among the members | 


to regulate appointment of agents, in 
order to relieve indiscriminate methods. 


Change Denver Meeting Dates 
DENVER—Hubert Wolfe, secretary 
of the Denver Association of Insurance 
Agents, has announced that meetings in 
the future will be held on the first and 
third Thursday of each month. At the 
last meeting groundwork was laid for a 
concentrated membership drive. 


Occupational Tax Vetoed 
SEATTLE—Mayor Dore has vetoed 
the occupational tax of 4% of 1 percent 
on gross commissions enacted by the 
city council, which would have affected 
agents and general agents. Companies 
were exempt under the proposed meas- 


ure. The vetoed bill was designed to 
solve Seattle’s complicated financial 


affairs. 





New Blanket Club Secretary 

SEATTLE—Val Webber, United 
Pacific, has been appointed secretary of 
the Seattle Blanket Club, succeeding 
Carl Birkenmeyer, United Pacific, re- 
signed because of new duties. 

Tilus Grinstead, American 
spoke on “Suretyship.” 


EAST 


Pittsburghers Hear Menard 


Bonding, 











B. D. O. Assistant Director Gives Ad- 
vice on Competitive Tactics in Ad- 
dressing Insurance Day Group 





PITTSBURGH—Enmployes and rep- 
resentatives of stock fire companies have 
only two things to sell—security and 
agency service—Albert R. Menard, New 
York, assistant director Business De- 
velopment Office, said at the fire and ma- 


Tex., has opened an | 


years | 
with the Illinois Inspection Bureau and | 
in 1929 went to San Francisco with the | 
Commercial Union group, later serving | 


Red- | 


manager | 
Los Angeles, spoke on | 
“The necessity of a thorough knowledge 


meeting of | 
Insurance | 

England | 
“safe driver” reward | 


The resolu- | 
Colorado | 
Springs association, and also the Pueblo, 
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STATEMENT DECEMBER 31, 1936 


CAPITAL ..... SUENGNSbs seneewneeees cudees $1,500,000.00 
PREMIUM RESERVE ..............+...-- 1,488,604.23 
OTHER LIABILITIES ............... «see- 229,289.95 
Pe er cecccceces See 


TOTAL ASGETS. ........0ccccecccceces ss SERRE 


Bonds and Stocks valued on New York Insurance Department Basis. Securities 
carried at $60,488,02 in the above statement are deposited in various States as 
required by law. 





Chicago Branch: 175 West Jackson Blvd. 


Alfred J. Couch 
Manager Brokerage and Cook County Depts. 
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rine insurance round table during Pitts- | derstand the difference between stock | and elected the following officers: Presi- | Great American, Montreal; Casualty, 


burgh Insurance Day. 

He advocated offensive rather than de- 
fensive tactics in competition with non- 
stock institutions. While it is true that 
stock companies pay more taxes than 
non-stock organizations and furnish valu- 
able public services, neither of these facts 
has direct sales appeal, he stated. Ob- 
taining rate reductions for risks already 
insured is the poorest way to meet non- 
stock competition, as the insured is en- 
titled to the best rates as a matter of 
service whether competition exists or 
not, Mr. Menard declared. On the other 
hand, much business on the books of 
non-stock companies has been without 
rate service, and this gives the seller of 
stock insurance a weapon in going after 
that business, he pointed out. 


Know the Competitors 


He advised agents to acquaint them- 
selves with the features of competing 
types of business in order to argue in- 
telligently against them. He explained 
the Business Development Office for- 
mula for showing insured or prospects 
the relative security of stock and non- 
stock insurance. 


He commended the Fire Insurance | 


Agents Association of Pittsburgh for 
adopting as one of the points in its pro- 
gram the proposal to sell stock insur- 


ance on an offensive rather than a defen- | 
He advised the local associa- | 


sive basis. 
tion to establish a file of information on 
non-stock carriers in the Pittsburgh ter- 
ritory. He recommended that the asso- 
ciation keep in contact with civic groups 
to spread good will for capital stock in- 
surance, that it keep in touch with finan- 
cial institutions and larger holders of 
mortgages to see that such interests un- 
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GET new business * RENEW 
old business * DISARM competition 


How? Ask about 


The Fire, Casualty & Surety Bulletins 
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and non-stock insurance, and that it ob- 
tain favorable publicity. It might be ad- 
visable, he said, for the association to 
undertake an institutional advertising 
campaign. 

George E. Scaff, Royal Exchange, in- 
troduced Walter A. Bell of the America 
Fore group, who presented the speaker. 
A large and enthusiastic turnout greeted 
the speaker. 


Half-Year Premiums 
in Boston Slightly Lower 





BOSTON—Premium income returns 
for metropolitan Boston for the last six 
months of 1937 show a total of $2,689,- 
412, as compared with $2,965,500 for the 
same period of 1936. Mutuals wrote 
$283,262 in 1937 as compared with $267,- 
108 in the same period of 1936. Stock 
companies wrote $3,081,077 the first half 
of 1937 and the mutuals $324,996. 

The ten companies premium leaders 
were: Home, N. Y., $69,516; North 
America, $63,939; Aetna Fire, $57,846; 
Pennsylvania, $56,019; Continental, $55,- 
137; Royal, $54,915; Hartford Fire, $53.- 
202; Boston, $47,227; Fidelity-Phenix, 
| $44,620; National, $40,715. 








Report on Boston Negotiations 

| BOSTON—The special committee of 
| the Boston Board reported to the board 
what had occurred at the meeting with 
| the representatives of the proposed New 
| England Fire Insurance Rating Asso- 
ciation, to the general effect that certain 
| Propositions had been put up to the 
| companies’ representatives and a reply 
| is being awaited. 

| E. J. Solari, Employers Fire, was 
elected to the handbook committee. 





Interest in Women’s Association 


NEWARK—Much interest is being 
manifested in the newly organized In- 
surance Women of New Jersey Associa- 
tion. Temporary headquarters will be 
in the office of the president, Mrs. Cris- 
tine B. Nolan of the Nolan Agency, 
| North Bergen, N. J. Other officers and 
| their location are: Mrs. Ada Doyle, vice- 
| president, Doyle Agency, Caldwell; 
Florence Beckel, treasurer, R. C. E. May 
Agency, Jersey City; Mary Dougherty, 
secretary, Lawrie Agency, Morristown. 

A membership drive has been started 


by the committee in charge, headed by 
Miss M. A. Cramer of the W. A. Schae- 
fer & Co. agency of Newark. 


Northampton Board Elects 

The Northampton (Mass.) Board of 
Insurance Underwriters reported a 
membership of 31 at its annual meeting 





dent, Dana J. Lowd; vice-president, 
Gustay <A. Finck; secretary-treasurer, 
Roscoe K. Noble. 


Philadelphia Tax Dropped 


PHILADELPHIA—tThe city council, 
after voting to override Mayor Wilson’s 
veto of the sales tax, voted to recommit 
to the finance committee the 4-mill tax 
measures on assets of mutual insurance 
companies domiciled in Philadelphia. 
From all reports, this measure now is 
dead until the council again gets into a 
financial jam. 








Littleton, N. H., Agency Changes 


H. G. Paulson and Nettie E. Hoyt, 
Littleton, N. H., have bought the Hun- 
kins & Eaton agency there and will con- 
tinue it under the same name. The 
agency firm of Brush & Paulson has been 
dissolved, L. R. Brush opening an office 
for himself. 


Small Cooperative Taken Over 


Superintendent Pink of New York has 
taken over for liquidation the Coopera- 
tive Insurance Company of Rensselaer 
county, which is a very small concern. 
It was organized in 1927 and its head- 
quarters were in Nassau. In 1935, the 
directors consented to liquidation be- 
cause the Federal Land Bank of Spring- 
field, Mass., had returned for cancella- 
tion all the policies it held as mortgagee. 
That brought the total amount of insur- 
ance in force far below the $200,000 
which is the statutory minimum. In 
1934, the concern had $2,332 in pre- 
miumis written and $1,813 in losses paid. 
Its insurance in force was $175,615. 





Local Board at Lancaster, Pa. 


A new local board has been organized 
at Lancaster, Pa., known as the Lancas- 
ter Stock Insurance Agents Association 
with J. G. Forney, president, and Nor- 
man B, McCulloch, secretary. Mr. Mc- 
Culloch is chairman of the membership 
committee of the Pennsylvania Associa- 
tion of Insurance Agents and chairman 
of the committee on education of the 
National Association of Insurance 
Agents. 


New Hampshire Qualifications 


Commissioner A. J. Rouillard of New 
Hampshire is very much interested in 
enforcing the agency qualification law. 
He has sent out a new questionnaire to 
bring out various characteristics and 


| knowledge of the applicant and his sit- 


uation. He desires to eliminate as far 
as possible one case agents or incom- 
petent ones. 








IN THE CANADIAN FIELD 








Appoints Canada Committee 


Superintendent McNairn of Ontario 
Names Company Executives to Act on 
Definition of Underwriting Powers 


H. D. McNairn, superintendent of in- 
surance of Ontario, chairman of the 
standing committee on definitions and 
interpretation of underwriting powers of 
fire, marine and casualty insurers for 
the Association of Superintendents of 
Insurance of the Provinces of Canada, 
has appointed the following company 
representatives to serve on the joint 
committee 

Chairman, Arthur Tucker, vice-presi- 
dent Dale & Co., Toronto; vice-chair- 
man, W. R. Houghton, manager Lon- 
don & Lancashire, Toronto; W. E. 
Baldwin, manager Continental, Mont- 
real; B. W. Ballard, manager Hartford 
Fire, Toronto; J. A. Blondeau, manager 
Fire Insurance Co. of Canada, Mont- 
real; F. B. Dalgleish, manager Canadian 
Hardware & Implement Underwriters, 
Toronto; H. W. Falconer, manager Do- 








minion of Canada General, Toronto; 
W. P. Fess, manager Toronto General, 
Toronto; A. C. Hall, manager Ocean 
Accident & Guar., Toronto; ia 
Leckey, manager, Aetna Fire, Toronto; 
H. C. Mills, manager North America, 
Toronto; J. L. Noble, manager B. C. 
Underwriters Association, Vancouver; 
Alfred Powis, Jr., manager Marine In- 
surance Co., Montreal; E. W. Schauffler, 
marine manager Western Assurance, 
Toronto; R. C. Stevenson, attorney for 
Canada, non-marine underwriters at 
Lloyds, Montreal, and J. H. King, 
superintendent Casualty division Cana- 
dian Underwriters Association, Toronto, 
secretary. 


Holroyde Heads Canadian 
Underwriters Association 


OTTAWA, CAN.—At the annual 
meeting of the Canadian Underwriters’ 
Association, John Holroyde, manager 
Commercial Union, was elected presi- 
dent. Other officers are: 

Vice-presidents and chairmen of the 
three divisions: Fire, Adam McBride, 





Kenneth Thom, North River, Toronto: 
Automobile, E, J. Kay, Occidental Fire, 
Montreal. 

Vice-chairmen of divisions: Fire, B. 
W. Ballard, Hartford Fire, Toronto: 
Casualty, F. D. Knowles, United States 
Fidelity & Guaranty, Montreal; Auto. 
mobile, E. M. Whitley, Norwich Union 
Fire, Toronto. 

Members of council: F. S. Garrison, 
Travelers; A. Hurry, Northern Assur. 
ance, Montreal; C. W. C. Tyre, Colum. 
bia, Montreal; R. L. Stailing, Sun, To. 
ronto; and W. E. D. Baldwin, Continen- 
tal, Montreal. 


Leonard Weightman Heads 
Accident Department 





Leonard Weightman, who _ becomes 
foreign accident manager of the Phoenix 
Assurance group in England, which in- 
cludes the London Guarantee & Acci- 
dent, is succeeded as Canadian manager 
by Donald Taylor, who has been his as- 
sistant. The jurisdiction extends over 
Canada and Newfoundland. Mr. 
Weightman was manager for the Lon- 
don Guarantee & Accident and casualty 
manager for the Phoenix Assurance and 
Union Marine & General, all in the 
same group. Mr. Weightman has been 
vice-president of the Toronto Insurance 
Institute and was very much interested 
in ig tog work. 

Taylor was born at Essex, Eng- 
ak He joined the London Guaran- 
tee & Accident in 1918. In 1922 he 
became chief accountant for all branches 
and 10 years later was made casualty 
secretary for the London Guarantee, the 
Phoenix Assurance and Union Marine, 
In 1936, when Mr. Weightman suc- 
ceeded George Weir as manager at Tor- 
onto, Mr. Taylor assumed his present 
position. 


California Regional Meetings 


SAN FRANCISCO—The third of the 
series of regional meetings of the Cali- 
fornia Association of Insurance Agents 
covering the northern section of the 
state concluded at Vallejo and Santa 
Rosa. Meetings had been held at Oak- 
land, Sacramento, Chico and Marysville, 
with President D. B. Goldsmith and 
Frank Colridge, executive secretary, as 
the principal speakers. Appearing at 
these meetings at the request of the 
advisory committee of the National Bu- 
reau of Casualty & Surety Underwriters 
in San Francisco were representatives 
who discussed the origin and_ back- 
ground of the safe driver reward plan 
recently announced by the bureau. 
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| INSURANCE ATTORNEYS || 


® The insurance law firms whose professional cards are shown on this and the succeeding pages have been selected 
after careful investigation. They have the recommendation and endorsement of The National Underwriter. 


ALABAMA 


CALIFORNIA (Cont.) 


CONN. (Cont.) 


FLORIDA (Cont.) 





LAW OFFICES OF 
COLEMAN, SPAIN, 
STEWART & DAVIES 


706 to 719 Massey Building 
| insurance Attorneys 
Birmingham, Alabama 





STEARNS, LUCE, FORWARD 
& SWING 


1228 San Diego Trust & Savings Building 
San Diego, California 


Travelers, Standard Seeiean. Maryland Casualty and 


1. Companies in Southern 
California. 





WATROUS, HEWITT, GUM- 
BART & CORBIN 


205 Church Street New Haven, Connecticut 
Aetna, Indemnity of eo . & * ‘ccc Morehants 
Mutual Casualty Co., 

Equipped for Arsene te —_ tria] work— 
insurance companies—all Courts. 














RICE & BIBB 


401-5 Jackson Building 


all Insurance and Corporate Matters, 








| 
| 
| Birmingham, Ala. 
| 





ARIZONA 


GLENSOR & SCHOFIELD 
449 Mills Tower 
San Francisco, California 


DELAWARE 


BAKER & WHITE 
Citizens Bldg. 

West Palm Beach, Florida 
Representing Hardware Mutual: State Farm Mutual; 
General Accident. Equipped for making investigs- 
tions. 





GEORGIA 











MARVEL, MORFORD, WARD 
& LOGAN 
Delaware Trust Building 
Wilmington, Delaware 


Specializing in Insurance and Corporation 
matters. 





BRYAN, MIDDLEBROOKS & 
CARTER 


LAW OFFICES 


924 Citizens & Southern National Bank Bldg. 
Atlanta, Georgia 


Equipped for investigations, adjustments, settlement 
of claims, and trial of all insurance cases in Georgia. 











ALLAN K. PERRY 
809 Security Building 
Phoenix, Arizona 
General American Life, Fidelity-Pheniz Fire. _ Fire 


HADSELL, SWEET, 
INGALLS & LAMB 


Financial Center Building, San Francisco 


Partial Representation: be gr ay Cas. Co., Fidel- 
tty & Cas. Co., Globe Ind. Co.. Great Amer. Ind. 
(o London Guarantee & A. Co.. Medical Prot. Co., 
New Amsterdam Cas. Co., Phoenix Ind. Co., Royal 
Ind Co and various Life. Fire and Health and 
Accident Companies. 


DIST. OF COLUMBIA 











les ——— Bureau, Lyle 
a Surety & Casualty, aaa Seene 





BRANDENBURG & 
BRANDENBURG 


719—15 Street, N. W. 
Washington, D. C. 
U. S. Fidelity & Guaranty Co.; St. Paul- 
Mercury; Associated Indemnity Co., Sasa 
Francisco; others on request. 
Investigations. 


JONES, FULLER & CLAPP 
22 Marietta St. Bldg. 
Atlanta, Georgia 


Investigations, adjustments, trial of all 
nsurance cases 

















CALIFORNIA 





DEARING & JERTBERG 
Mitoo M. Dearing—Gilbert H. Jertbers 
605 P. S. W. Bldg. 


Fresno, California 


KEYES & ERSKINE 


Herbert W. Erskine William A. White 
Morse Erskine J. Benton Tulley 
625 Market Street 
San Francisco, California 


Defense trial of casualty. liability. surety insurance 
cases. 


General counsel. Pacific Natienal Fire Ins. Co. 


FLORIDA 

















LAWRENCE HALL 
640 Jergins Trust Building 
Long Beach, California 
Specializing in trial work. Equipped for in- 


tion and claim work in Long Beach— 
eS: harbor area. 


JOHN J. TAHENY 
Hobart Building 
San Francisco, California 





MARKS, MARKS, HOLT, 
GRAY & YATES 
1321 Graham Building 
Jacksonville, Florida 


Equipped for investigations, adjustments and 
trial of al! imeurance cases in orthern 
Florida 


HITCH, DENMARK & 
LOVETT 


17 Drayton Street 
Sa Georgia 


Representing American Surety Co. of N. Y., New 
York Cas. Co., Continental Cas. Co.. National Burety 
Corp.. and numerous others. 

Equipped for investigations, adjustments, settlement 
of claims. and trial of all insurance cases in State 
and Federal Courts in Southern District of Georgia. 





IDAHO 

















COLORADO 


BLACKWELL & WALKER 


First Federal Bldg. 
Miami, Fla. 


FRED J. BABCOCK 


First Security Bank Building 
Boise, Idaho 


Representing the Hartford Insuranere Co Others 
@ request Equipped for investigations 























WILLIAM I. GILBERT 
939 Rowan Building 
Los Angeles, Cal. 
arsenal Medical Protective Company, 


ton, Ill., Pacific Indemnity Co. Others 
om request. 


GRANT, ELLIS, SHAFROTH 
& TOLL 
730 Equitable Building 
Denver, Colorado 


CASEY, WALTON & SPAIN 
1310-19 Congress Bldg. 
Miami, Fla. 

All forms of insurance practice, including 


investigation, —, trial and appellate 
matters. List of clients upon request. 


RICHARDS & HAGA 
517 Idaho Building 


Boise, Idaho 


| ay ge be Co. of N Y 
ualty Co., N York Casualty. Fireman's Fund 
demnity Generel Casualty, Zurich Gen Acs. & 
Liability, Sun Indemnity. Seaboard Fire & Marine, 
American Motorists. Manufacturers & Wholesalers 
Ind Exchge., Liberty Mutusl. Automobile Mutual 
Ind. United Mutual Fire. et al. 


Fidelity & Cas 
bb 


























CLYDE C. SHOEMAKER 
1017 W. M. Garland Building 
Los Angeles, California 





JOHN B. BARNARD 
420 Colorado Building 
Pueblo, Colorado 


Reference, Fire Companies Adjustment 
Bureau, Inc. 


CHAPPELL & BROWN 
1101-5 Security Building 
Miami, Fla. 


O. R. BAUM 


CARLSON BLDG. 
Pocatello, Idaho 


Representing U. 8. F. & G.. Great —— > Lb 
demnity, U. 8. Casualty. Home Indemnity 
he New J Amst sterdam — Eaulpoed 


























CONNECTICUT 





DUNN, WHITE & AIKEN 
1440 Broadway 
Oakland, California 


PULLMAN & COMLEY 


886 Main Street 
Bridgeport, Connecticut 
Aetna Group, Mass. Bonding, Continental Casualty, 


Employers’ Liability, Hartford Aecident and many 
others given on request. 


Specializing in defense of Insurance Companies. 


GRAY & JOHNSON 


509-511 Exchange Building 
Orlando, Fila. 


Insurance clients represented given on request. 
Equipped for investigations, adjustments and court 
trials in all types of insurance cases in state and 
federal courts. 


CHAPMAN & CHAPMAN 
Burkholder Building 
Twin Falls, Idaho 
General Group of Seattle, Hartford Aecidem & 
Indemnity and others on reqquest. 


Equipned for investigations and trial work in State 
and Federal Courts in south central Idaho. 























ARTHUR E. MILLER & 
IRVIN C. FORD 


506 Bank of America Bldg. 
Sacramento, Cal. 











WOODHOUSE & SCHOFIELD 


American Auto. Ins. Co. of St. Louis, Home In- 
demnity Co. of N. Y., American Preferred 
Accident, Norwich Union Indemnity, All States In- 
=> New York Casualty and many others 


jest. 
“"Bauipped for investigations, rrr and settle- 
ment of all claims and for trial of all insurance cases 
in State and Federal courts.” 


ASKEW, KIERNAN & MILAM 
Suite 903 Equitable Building 
St. Petersburg, Fla. 
Representing Employers Liab. Assur.: Car & Gen- 


eral Ins. Co.: Amer. Motorists: Continental Casualty: 
others on request. Adjustment Service 


FRANK L. STEPHAN 
J. H. BLANDFORD 


Twin Falls Bank & Trust Ce. Bidg. 
Twin Falls, Idaho 
Representing U. 8S. Fidelity & Guaranty Actes 


Casualty & Surety and others on request. Equipped 
for investigation of claims and trial of insurance 
cases. 








ILLINOIS 





MABRY, REAVES, CARLTON 
AND WHITE 
1214-22 First Nat’l Bank Bldg. 
Tampa, Fila. 


Representing Aetna Group: Nat'l Surety; London 
Guar. & Acci.: Various Fire companies through 
local adjusters. 








CLAUSEN, HIRSH & 
MILLER 
Attorneys & Counselors 
135 South La Salle Street 
CHICAGO 


Special Attention to the Low ef 
Fire Insurance and Taxation 
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ILLINOIS (Cont.) 
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COLLINS, HOLLOWAY 
& KELLY 
Room 1029—111 W. Washington St. 
Chicago, Illinois 


Insurance defense, casualty and workmen’s 
compensation. Client references upon request. 


LUTZ & JOHNSON 
Suite 728-32 Circle Tower 
Indianapolis, Indiana 


Insurance Attorneys 


VANCE, HOPE & FLEMING 
Walters Building 
Garden City, Kansas 
Continental Insurance Co., Chicago, TIL, 8. W. 
Greyhound Lines, Central Surety Company, Fidelity 


& Deposit Co., Baltimore. Equipped for investi- 
gation and reports. 





LOUISIANA (Cont) 
PURNELL M. MILNER 


707 American Bank Bldg. 
New Orleans, La. 
Representing the American Bonding Co.; and —_ 
ity & Deposit Ce. forty-three years. Special 
— Continental Casualty and United Pt 
Casualty. 











KENNEDY & FISCHER 
16 South La Salle Street 
Chicago, Illinois 


Detroit Inter-Insurance Exchange 
Chicago Motor Club 














McKENNA & HARRIS 
166 West Jackson Boulevard 
Chicago, Illinois 


Insurance Defense 
Sun Indemnity, Liberty Mutual, Car & Gen- 
a  & F. & G. Others on request. 


SLAYMAKER, MERRELL 
& LOCKE 


Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Building 
INDIANAPOLIS 





HALL & CLARK 
303-304 Wolcott Building 
Hutchinson, Kansas 


Specializing in all phases defense of insurance. 
companies. ; 

Reference: Western Adjustment & Inspection 
Company. 





MARYLAND 








IOWA 











MILLER, GORHAM, WES- 
COTT & ADAMS 


One La Salle Street 
Chicago, Illinois 


Zurick General Accident Ins. Co., Londos 
Guarantee & Accident Co., Inter-Insurance 
Exchange of Chicago Motor Club. Others on 
request. 


HICKENLOOPER and 


MITVALSKY 


Merchants National Bank Bldg. 
Cedar Rapids, Iowa 
Northwestern National Casualty Co., Milwaukee, 
Wisc.. and others on request. 
Defense trial of all insurance cases in State and 
Federal Courts in this territory. Equipped for in- 
vestigation, adjustment and settlement of claims. 








NORRIS & JENKINS 


Public Utility Bldg. 
Ss Kansas 


- Ae 


Fidelity & Cas- 

calty, Widelity & , A Loyalty Group, American 

Surety. Hardware Mutual and many others. 

Equipped for investigations, adjustments end trial 
eases ip Northwest Kansas. 





WALTER L. CLARK 
Guar W. Sait 


Baltimore Trust Building 
Baltimore, Maryland 











MASSACHUSETTS 























POPPENHUSEN, JOHNSTON, 
THOMPSON & RAYMOND 
Eleven South La Salle Street 
Chicago 
Trial of Insurance cases—Casualty, Surety, 


Fire and Life—in all courts in northern 
Illinois. 


LAMBACH, KOPF & BERGER 
1102 Davenport Bank Bldg. 
Davenport, lowa 
CARL H. LAmaAcn. HOWARD E. KOPF, 

. FRED BERGER 
Attention to trial work in all courts. Investigation 
and Adjustments in Eastern Iowa and Northwestern 

Illinois. 
London Guar. & Acci., Markel Service, Illinois 
Casualty, others on request. 


Doran, Kline, 


Colmery, Cosgrove 
903 National Bank of Topeka Bldg. 
Topeka, Kansas 
Equipped for investigation, adjustment, settlement 
and trial of insurance business of all kinds in 
Kansas. 


AVERY, DOOLEY, POST 
& CARROLL 


177 State Street 
Boston, Massachusetts 
Factory Mutual Insurance Co.. Bankers Indemnity 
Co. of Newark. Builders & Manufacturers of Chi- 
cago, Pacific Indemnity Co. Los Angeles, Manu 
facturers of Philadelphia, Markel Service Group. 
Complete claim, adjustment and legal service. 


























EDWARD W. RAWLINS 
James F. Wright 
Associate 
77 West Washington Street 
Chicago, Illinois 


Aetna affiliated companies. Massachusetts Bonding, 
The Medica! Protective Company, Automobile Own- 
ers Insurance Co. 


BRADSHAW, FOWLER, 
PROCTOR & FAIRGRAVE 
Suite 510 Crocker Building 
Des Moines, lowa 
Representing Continental Casualty 
“peer ndead Accident and many others. 


Equipped for investigations and adjustments of In- 
st rance Claims 


Loyalty Group— 


HART, PORTER & 
McDONALD 


$5 Fourth National Bank Bldg. 
Wichita, Kan. 
Repzesenting the U. S. Casualty Co. of New 
Yor, Fidelity & Deposit of Md. 


Equipped for investigations and adjustments in 
territory. 





WILLARD, ALLEN & 
MULKERN 


100 Milk Street 
Boston, Massachusetts 
Aetna Group, New Amsterdam. Farm Bureau Ma- 
tual Automobile Assoc. of Columbus, O., and others 
on request, 
Investigations and a mi - upper New England 


























BARR & BARR 
416 Rialto Square Building 
Joliet, Illinois 
Important investigations and adjustments. 


Travelers, Continental Casualty Co., Loyalty 
Group and others. 


COMFORT & COMFORT 


Frank J. Comfort George P. Comfort 
1107 Southern Surety Building 
Des Moines, Iowa 
Massachusetts Bonding & Insurance Co., 
Casualty Reciprocal Exchange. 
Trial of civil cases. 
Investigations and adjusting. 


KENTUCKY 





MILTON J. DONOVAN 
31 Elm Street 
Springfield, Massachusetts 
Fire Companies Adjustment Bureau, Ine. 


Trial of sll insurance eases including sasualty, tre 
and surety in State and Federal Courts. 














1017 Kentucky Home Life Building 
Louisville, Kentucky 
Investigations, adjustments and trial of all insur- 
ance cases in State and Federal courts. Former trial 
attorney for City ef Louisville. 


MICHIGAN 

















CLARENCE W. HEYL 
8th Floor Central National Bank Bldg. 
Peoria, Illinois 


Trial of Imsurance cases: representing 
MARYLAND, FIDELITY & CASUALTY, 
ROYAL, GLOBE, EAGLE, BANKERS 
INDEMNITY AND OTHERS. 





STIPP, PERRY, BANNISTER 
& STARZINGER 


AWYERS 

1009-1023 pe Trust pies 

DES MOINES, 10W 
Northwestern Life Co. 
s Fund 
for investigations, settlement of claims 
and trial of all insurance cases in State and Federal 
Courts 


Globe Indemnity 


Travelers 
Firem: 








WOODWARD, DAWSON 
& HOBSON 
Insurance Attorneys 


615-24 Kentucky Home Life Building 
Louisville, Kentucky 





BEAUMONT, SMITH & 
HARRIS 


2900 Union Guardian Building 
Detroit, Michigan 




















INDIANA 








Gary State Bank Building 
Gary, Indiana 
Ocean Accident & Guarantee Co.. Columbia Casualty 
Co.. American States Insurance Co.. and many others. 
Important investigations considered. 
Equipped for trial of all Insurance cases In State 
and Federai Courts in Northwest Indiana. 





MILCHRIST, SCHMIDT & 
MARSHALL 


700-704 Security Building 
Sioux City, Iowa 
New York Life Insurance Co., Penn Mutual Life 
Insurance Co., The Equitable Life Assurance Society, 


London & Lancashire Indemnity Co., The Preferred 
Accident Insurance Co. of N. Y. 


~ 


LOUISIANA 


ALEXANDER, McCASLIN & 
CHOLETTE 
2217 National Bank Building 
Detroit, Michigan 


Equipped for investigations and defense of all 
ore cases—State and Federal Courts. 























KANSAS 


McCOY, KING & JONES 


Suite a etn! 2 eins 


Lake PE i a , 


4merican Auto Ins. Co., American Surety, Employ- 
ers Group, Fireman's Fund Ins. Co., Maryland 
Casualty, hc Group, U. & F. & _ and 


Investigations and sdjustments all over this terri- 








HENRY A. PLATT 
2111 National Bank Building 
Detroit, Michigan 


Specializing in defense Trial work for Insur- 
ance Companies. 


— 





——— 





HENRY & FUNK 


Investigations—Adjustments—Trial Work 
References on Request 


SECURITY TRUST BUILDING 
INDIANAPOLIS 








O. R. STITES 


Citizens National Bank Building 
Emporia, Kansas 
Travelers, U. 8. Fidelity & Guaranty, Western 


Casualty & Surety, Maryland Casualty, many others, 
Investigations, adjustments. 





LESLIE P. BEARD 


1914 American Bank Building 
New Orleans, Louisiana 


Trinity Universal, Sun Indemnity, Central Surety & 
Insurance Corp., and ware others 

Equipped for investigations, adjus tments, and trial 
of all cases in State an ~ Federal Courts in Eastern 
Louisiana 





MILLARD & ROBERTS 


1326 Union Industrial Building 
Flint, Michigan 
Royal Indemnity Ce., American Auto Insurance Co., 


Central Surety Insurance o., Michigan Mutual Lia- 
bility Co., and National Fire Insurance Co. 
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MICHIGAN (Cont.) 


MINNESOTA (Cont.) 


NEW YORK (Cont.) 


OHIO (Cont.) 


have been selected 





ALEXANDER, McCASLIN & 
CHOLETTE 


Peoples National Bank Building 
Grand Rapids, Michigan 
New York Casualty, Fidelity & Casualty, General 
Accident, U. S. Fire, London Guarantee & Ace., 
Am — Surety, Employers’ Liability. 
ed for investigations this territory. Defense 
trial—all insurance cases—western Michigan. 





State and Federal 
\ 


BRIGGS & BRIGGS 


S15E First National Bank Bldg. 
St. Paul, Minn. 
i and Casualty Co. of N. Y. Others on re- 


“Hwee for a, + ory and de- 
fense of insurance cases. all eases in 





David F. Lee Edward E. O’Brien 
David Levene Donald W. Kramer 


LEE, LEVENE, O’BRIEN & KRAMER 


TRIAL LAWYERS 
310 Security Mutual Bidg. 
BINGHAMTON, NEW YORK 
Insurance attorneys. Especially equipped to handle 
investigations, adjustments and litigation over cen- 
tral New York. 


FOOTE, BUSHNELL, BUR- 
GESS & CHANDLER 


1250 Terminal Building 
Cleveland, Ohio 
beg r= Life Insurance Co., Medical Protective 
Hartford Accident & Indemnity Co., Western 
Teta Co., Columbia Casualty Co., Ocean Acel- 
dent & Guarantee Co. 











KNAPPEN, UHL, BRYANT 
& SNOW 


700 Michigan Trust Building 
Grand Rapids, Michigan 
Fidelity & Deposit Co. of Maryland, The Travelers, 
Hardware Mutual and others on request. 
General insurance litigation in State and Federal 
Courts. 


MISSISSIPPI 











WATKINS & EAGER 


1001-9 ag - 2 ae 
Jackson, M 


jaar nag Natl Board of ike Under.; Fire 





——_ 





- HARRY D. BOARDMAN 
- ay cling: Fe _— 


Western Adjustment Company. 

Former Prosecutor, Jackson County, and As- 
sistant Attorney General of Michigan. 

Tria! work—investigations. 





. Bur.; Miss. State Rating Bur.; 
Aetna Cas. & Sur.; Fid. & Cas. Co.; lem. Ins. 

‘ ; Md. Cas. Co; St. Paul Mercury; 
Zurich; Gen. “Aceid. ; Security Mut. Cas.; ; EB 


WILLIAM LURIE 
291 Broadway, New York City 


Ameriean Surety Co. of New York, New York Cas- 
ualty Co., Loyalty Group, Seaboard Surety Ce. 
Equipped for Investigations. 


JOHN H. McNEAL 
HARLEY J. McNEAL 


502 Auditorium Bldg., 1367 E. 6th St. 
Phone Main 1926 CLEVELAN 
Attorneys-at-Law 
Facilities for Investigations. Adjustments and 
Trial work over Northern Obie. 











Life Assur Socy.; Home Life of N. Y.; New York 
Life; Aetna Life; others. Counsel for ‘leading fire 
companies in Miss 











NEBRASKA 








CLAIR S. BEEBE 


103 American National Bank Bldg. 
Kalamazoo, Michigan 


Western Adjustment & Inspection Co, 
Trial of all insurance cases in State and Fed- 
eral courts in this territory. 





ALLEN, REQUARTTE & WOOD 


302 Woodmen Accident Bldg. 
Lincoln, Nebr. 


Insurance Clients represented and general counsel: 
Woodmen Acci., Central Health. Farmers Mut., 
Nebr., Union Fire, all in Lincoln, Nebr. Lecal 
Counsel for numerous foreign fire, life and cas- 
ualty companies. Equipped for investigations and 
adjustment of claims in 8. EB. and Southern Nebraska. 


PLATOW, LYON & STEBBINS 


60 Broad Street 
New York City 
Defense attorneys for marine and casualty under- 


writers References upon request. Equipped for 
investigations 


HEDGES, HOOVER AND 
TINGLEY 
8 East Long Street 
Columbus, Ohio 


Fireman’s Fund Indemnity Co. 
Massachusetts Bonding and Ins. Co. 
Equipped for investigation and adjustments. 























MINNESOTA 


NAYLON, MAYNARD 
& SMITH 
505 State Street 
Schenectady, New York 


General Insurance, investigations 
and litigations. 


PICKREL, SCHAEFFER, 


HARSHMAN & YOUNG 


Gas & Electric Building 
Dayton, Ohio 
Hartford Accident & Indemnity, Fireman's A 
Fidelity & Casualty, Western Ins. Grous. 
indemnity. 
Investigation and Adjustment Department. 














MILLER, FOOTE & MILLER 


Fournet Bldg. 

Crookston, Minn. 
Royal Group, Hardware Mutual, Eagle Indemnity 
and others upon request. 


Equipped for Investigations, adjustments and settle- 
ment of claims. 


ROSEWATER, MECHAM, 
SHACKELFORD & STOEHR 


1028-40 City National Bank Building 
Omaha, Nebraska 


Representing 35 Insurance Companies— 





Kemper Group—Loyalty Group—Sun—Home—t iberty 
of Boston—American Surety—Security of Chicago— 
Employ rs of Wausau—Associated Ind. and others. 
( a trial and claim service over Nebraska and 
We 1 owa. 











MACKENZIE, SMITH 
& MITCHELL 


821 Onondaga County Savings Bank 
Bldg., Syracuse, New York 
Aetna Insurance Co. Mass. 
Bonding & Ins. Co., Associated 
Indemnity Ins. Co., Fire Co.’s 

Adjustment Bureau and ot on request 

Equipped for Investigations 


LOGAN & BRADLEY 
408 Home Bank Building 
Toledo, Ohio 























GILLETTE, NYE, HARRIES 
& MONTAGUE 


1200 Atworth Bldg. 
Duluth, Minn. 
bare Indemnity, U. S. F. & G., American Auto, 
— St. Paul Mercury, and many others on re- 


Bauipped for investigations, 
eastern Minnesota. 


adjustments — north- 





E. L. MAHLIN 


Fremont, Nebraska 


Defense trial work of all insurance cases in State 
and Federal Courts. 
Investigations, adjustments, settlement of claims. 


NORTH CAROLINA 

















FIELD & FIELD 


Fergus Falls National Bank Bldg. 
Fergus Falls, Minn. 
Aetna Insurance Co., Maryland Casualty Co., Hart- 
ford Indemnity Co., All-State Insurance Co. 


Equipped for investigations, adjustment of claims in 
western Minnesota. 


NEW JERSEY 





J. MELVILLE BROUGHTON 
William H. Yarborough, Jr., Associate 
501-505 Lawyers Building 
Raleigh, North Carolina 
General Counsel: Atlantic Fire Ins. Co.; No. Caro- 
lina Home; Local Counsel: Travelers Group; Em- 
ployers Group; Ocean Acci. & Ind.; Amer. Surety; 

Liberty Mutual and Others. 
Trial Work, Investigations and Adjustments 


WILLIAM E. PFAU 


71@ Union National Bank Building 


Youngstown, Ohio 
Continental Casualty, American Motorists, Nee sm 
sterdam, Roral, Standard 8 & C. Buckeye Many 


others on request. 
Equipped for investigations and sdjustmenta Defease 
trial—all insurance cases. 











OREGON 




















W. H. FREEMAN 


981 Northwestern Bank Bldg. 
Minneapolis, Minn. 


Employers Group of Boston. Great Lakes Casualty, 
Union Central. All-State. Builders and Manufac- 
turers, Chicago, and others. 


Bauipped for investigations and adjustments, 


EDWARDS, SMITH & 
DAWSON 


1 Exchange Place 
Jersey City, New Jersey 
Fidelity & Casualty Co. of New York, London Guar- 
antee & Accident Co., Hardware of Stevens Point, 
Wisconsin. 
Equipped for Investigations. 





NORTH DAKOTA 











NEW MEXICO 


NILLES, OEHLERT & 
NILLES 


Continental Casualty Co., 
ance Co., Home Indemnity a 
Indemnity, Insurance Co. ef N. A. Bepresent West- 
ern Adjustment and Inspection : Co. 

Equipped to handle investigations and adjustments iz 
southern North Dakota. 


201-6 Miner Building 

Eugene, Oregon 
Zurich General Accident and Liability Insuranee 
Company, Ltd.; Manufacturers and Wholesalers In- 
demnity Exchange. (Other companies op request.) 
Equipped for investigatior, adjustments, settlement 
of all insurance eases, apd trial in State and 
Federal Courts. 




















JOHN ROLAND WARE 
819 Foshay Tower 
Minneapolis, Minn. 


} I pa Mutual Insurance Assn. 


hens 


HENRY G. COORS 


701-703 First National Bank Bldg. 
Albuquerque, N. M. 
Representing Gen. Acci. Fire & Life Assur.: Con- 
tinental Casualty: United Services Auto Assoc.; 
Ohio Casualty: Government Employees Ins. 


on request. 
Equipped for investigations and adjustments through- 
out New Mexico. 

















es 


NEW YORK 


BANGS, HAMILTON & 
BANGS 


215 South Third Street 

Grand Forks, N. D. 
National Surety Corporation, Fidelity Casualty Co., 
Hartford Accident & Indemnity Co., and others on 
request. 
Equipped % Seneetianstenn, adjustmente in all north- 
ern North Dak 





WILSON S. WILEY 


608-609 Oregon Bank Bldg. 
Klamath Falls, Ore. 


Defense trial of all insurance cases State 
and Federal Courts. 


Equipped for investigations. 




















CHARLES H. RICHTER 


American National Bank Bldg. 
St. Cloud, Minn. 
American Surety Co., U. 8. Casualty Co., and others 


pany for investigations and adjustments in this 





es 





AINSWORTH & SULLIVAN 
75 State Street 
Albany, New York 


Represent: Fire Companies Adjustment Bureau, 
Ine. ; Employers” Group; The Fidelity & Casualty 


Company of New York; Hartford Accident & 
Indemnity Co.; Hardware Mutual Casualty Co. 
Western Insurance Companies; others on request. 


Trials and investigations in Eastern New York. 











BULKLEY, HAUXHURST, 


INGLIS & SHARP 
630 Bulkley Building 
Cleveland, Ohio 


Fund Ins, Co., 
Indemnity Ins. Co., 


Fireman's 
Bankers 


dent Co., Ltd. 


American Insurance Co., 


FEE & RANDALL 
Stangier Building 
Pendleton, Oregon 


Equipped for investigations and trial work. 








BARTLETT COLE 
1124 Board of Trade Bidg. 
Portland, Oregon 


Careful attention to all insurance matters. 
Trial of all insurance cases in State and 
Federal Courts. 





Globe Indemnity Co., 
Continental Casualty Co., London Guarantee & Acci- 
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OREGON (Cont.) 


@ The insurance law firms whose professional cards are shown on this and the 
preceding pages have been selected after careful investigation. They have the 
recommendation and endorsement of The National Underwriter. 


S. DAKOTA (Cont.) 


UTAH 


WASHINGTON (Con, 








DEY, HAMPSON & NELSON 
800 Pacific Building 
Portland, Oregon 


Coatinental Cas. Co., American 
Pacific Greyhound Lines and others. 


Motorist, 








WALTER STOVER 


First Citizens National Bank Building 
Watertown, S. Dakota 





THATCHER & YOUNG 
First Security Bank Building 
Ogden, Utah 
Travelers, Great American | meee Maryland Cas- 

ualty and others on reques 


Equipped for investigations, adjustments, defense ef 
insurance in Utah. 











McCAMANT, THOMPSON, 
KING & WOOD 


American Bank Bldg. 
Portland, Ore. 
Mutual Life Ins. Co. of N. Y.. Union Central 
a. all Amsterdam Cas.. Commercial Casualty, 


» +} for investigations, adjustments of claims, 


TENNESSEE 














410 Mead Building 

Portland, Oregon 
Globe Indemnity Co., Fireman’s Fund Insurance Co. 
(Marine Department), other names upon request. 
Equipped to make investigations and adjustments, 
also trial of insurance cases in all State and 
Federal Courts. 








MANIER & CROUCH 


Baxter Bldg.—216 Union Street 

(Entire 4th Floor) 

Nashville, Tenn. 
Preferred Accid.; U. S. Guarantee; Fireman’s Fund; 
Allstate; St. Paul Mercury; Utilities Ins.; Em- 
ployers Reinsurance; Central Surety; many others. 
For clients who have no local adjusters, we investi- 
gate, adjust claims as well as handle legal work 
anywhere in Middle Tennessee. 


BADGER, RICH & RICH 
604-610 BOSTON BUILDING 
SALT LAKE CITY, UTAH 


Equipned for tacontiansions, ‘ee trials. 
Representing Standard Acciden' Sun Indemnity, 
Zurich, State Farm Mutual po Western Casualty 
& Surety, Employers Mutuals, Chicago Lloyds, 
Cnited Services Automobile ——_ Glens —_ 


Farmers Mutual Automobile and others upon req’ 








Representing the Columbia Cas., 


Lakes 
Mercury Indemnity. 

Equipped to handle ———_ 
and all types of insurance trial wor! 


H. EARL DAVIS 


301 Sherwood Building 
Ss hw aye gy 


Guarantee, Royal Indemnity, Eagle ‘neon 
American Indemnity, American Surety, s 
Casualty, U. S. Guarantee, Ohio Casualty In, 
Casualty, Connecticut Indemnity, 


and a 





~ 





Puget Sound Bank 


BURKEY & BURKEY 


Tacoma, Wash. 


Insurance clients given on request. Equippes 
for investigations and adjustments. 





Bldg. 








TEXAS 











PENNSYLVANIA 


HUBBARD, DYER & SORRELL 
City National Bank Building 
Corpus Christi, Texas 





MOORHEAD and KNOX 
1732 Oliver Building 
Pittsburgh, Pa. 

Equipped for Investigations. 


Defense of Insurance Companies in State and 
eral Courts 


Fed- 


Ref: : Maryland Casualty Company, Amerisan 

Fidelity & — Company, Traders & General 
(Insurance Compa: 

‘Specializing in _ Insurance Law 

for and Claims 








STEWART, STEWART & 
CARTER 
1105 Continental Bank Building 
Salt Lake City, Utah 


Equipped for investigations, rr set- 
tlements of claims and trial all insurance 
cases State of Utah. 





g U. 8. F. 


for this territory and eastern Ore 





HARLEY W. ALLEN 
102 First National Bank Building 
Walla Walla, Washingten 
& G., Portland Aso. b- 


Represen 
demnity, Portland. Other companies on request, 
Equipped for investigations, adjustments and ey 
regon. 





WASHINGTON 




















THORP, BOSTWICK, REED 
& ARMSTRONG 


Grant Building 
Pittsburgh, Pa. 

Seaboard Surety Co.. American Surety Co. (Pitts- 
burgh office), U. 8. Fidelity & Guaranty (some 
eases), others on request. 

Investigations. 


BROMBERG, LEFTWICH, 


CARRINGTON & GOWAN 

Magnolia Building 
Dallas, Tex. 

New Amsterdam Casualty; 8 


BOGLE, BOGLE & GATES 
603 Central Bldg. 
Seattle, Wash. 
Oregon Mutual ar Occidental Life, Bankers 
Life, Fireman’s Fund, Home Ins (Ma- 


jurance 
rine). Pacific Rin (Surety), St. Paul Mercury 
Lincoln National Life Insurance Co. 





Representing 
Paul Mercury; American 

















RHODE ISLAND 








SHERWOOD & CLIFFORD 
1503 Turks Head 1s "ae 
Providence, R. I 


General Counsel: Factory Mutual Liab, Ins. Co., and 
Automobile Mutual Ins. Co. of America. 
Rhode Island Counsel: Employers’ 
Indemnity and others. 
Investigations, 


Liability, Century 


Adjustments and trial of all cases. 


LAW OFFICES 
COKE & COKE 
First National Bank Building 
DALLAS, TEXAS 


Bosser J. Coke Thomas G. Murnane 
Beary C. Coke, Jr. John N. Jackson 
Julian B. Mastin Arthur E. Hamiltos 








BYERS, WESTBERG 


& JAMES 
310 Marion Bidg. 
Seattle, Wash. 
Spectalizing in defense aan nem of insurance 
companies. ferences on 


reque: 
Equipped to handle investigation, 


adjustments 
and settlements on all insurance claim 




















SOUTH CAROLINA 


CANTEY, HANGER & 


McMAHON 
iSth Floor, Sinclair Building 
pn nil WORTH, TEXAS 
Samuel B. Cantey, Jr. 


onri82- 28) Alfred 
William A. Gillis A. Johnsoe 
bie B. K. Hanger 
W. D. Smi 
Investigations. Adjustments, Trial Al! Cases 


DAVIS AND GROFF 


(William Hatch Davis, former member Vermont Bar) 
(Guy B. Groff, former member Maryland Bar) 
1333 Dexter Horton Building 
Seattle, Washington 
(1) John Hancock Life. 
(2) Fidelity & Guaranty Fire Corporation. 

(Others on request) 
Equipped for investigations and adjustments and 
— of all insurance cases in State and Federal 
‘ourts. 





WISCONSIN 


————_ 





justments and 


KRUGMEIER & WITMER 
Appleton State Bank Bldg. 
Appleton, Wisconsin 
Defense of Insurance tris] work. Equipped fer i+ 
investigations. 


————_ 








Bent A —- 


CROCKER & HIBBARD 
30344 South Barstow St. 
Eau Claire, Wisconsin 





Beference: 
teau. 


all 
territory in State a Federal Courts. 
Western Adjustment and Inspestion Be 
| 








State and Federal 


LYNN D. JASEPH 
404 Northern Building 
Green Bay, Wisconsin 


Defense in trial work of insuranee cases is 
Courts. 




















THOMAS-LUMPKIN & CAIN 


1000-7 Central Union Building 
Columbia, South Carolina 
Specializing in Fire, Casualty, Surety and Life 

Trial of all cases. 


Bauipped for investigations and adjustments all over 
Beuth Carolina. 














SOUTH DAKOTA 





BAILEY, VOORHEES, 








COLE, PATTERSON & COLE 


Citizens State Bank Building 


‘on, Texas Galveston, Texas 
Robert L. Cole, Sr. J. W. MeDaniel 
Bennett B. Patterson H T. Thurow 
Robert L. Cole, Jr. R. E. Owens 


Seymour Lieberman 
Standard Accident Insurance Company of Detroit, 
Chicago Lloyds. 
United States Caswalty Co. of New York City, ete. 
Equipped for investigation, adjustment, trial of 
all insurance cases and oil cases. 


GRINSTEAD, LAUBE & 


LAUGHLIN 
1406 Dexter Horton Bldg. 
Seattle, Wash. 
Fidelity & Deposit, Massachusetts Bonding & 
Insurance, Associated Indemnity, Globe Indemnity. 
work of fire 


Qualified to handle defense trial 
companies. 











LAW OFFICES OF 


EDWARD S. BOYLES 








ROBERTS AND SKEEL 


Insurance Building 











WOODS & BOTTUM Jona W. W. B. MeKelvy 

swe eaten, | | eT eamaaicaneremome | |ENA fern 
John H. Voorhees Melvin T. Woods, -Ir. - Boyles Willard L. Russel} Tyre H. Hollander Robert H. Grace 
Theodore M. Bailey Roswell Bottum RY Pag ih nd ve SEA 

E. F. Gibbons 

Howell L. Fuller Ralph S. Rice 

BOYCE, WARREN & BIRKHEAD, BECKMANN LEN TES 

FAIRBANK STANARD & VANCE — aaa pap ag - 


355 Boyce Building 
Sioux Falls, S. D. 


Hardware Mutual, Mutual Benefit Health & Acci- 
dent, Northwestern National Casualty, Bankers In- 
demnity, London Guarantee & Accident. 








806-811 Gunter Building 
San Antonio, Texas 


Continental Casualty Co., Chicage : Indemnity Ins. 
Co. of North America, Phila.; Mass. ae & 
Ins. Co., Boston; Provident Life and Ace Co., 





Ins. 
Chattanooga; Sun Indemnity Co. of New York; 
Volunteer State Life Ins. Co., Chattanooga, and others. 





Seattle, Washington 
American Automobdile ~~ Company, St. Leuis, 
Missouri; other companies given on request. 
cn & & uae een, ie ak ed 








Manitowoc, 
an Emp! 
, - a and others request. 
uipped for inventigations, — 
tory. 


ance claims—this te 
and Federal Cou 


NASH & NASH 
Savings Bank Building 
Wisconsin 


Centinental Casualty Co., The American Motorists, 
loyers Group, Hardware Motus] (ss 


all ineur- 
io ae 











BLOODGOOD, STEBBINS & 
BLOODGOOD 

212 W. Wisconsin Ave. 
Warner Building 

Milwaukee, Wisconsin 


——— 








(213 West Wisconsin 


nity, Central Surety & _ Bon ag 
surance Corp. Others on 

Equipned to investigate one Senet 
waukee and vicinity. 





EUGENE L. McINTYRE | 


Bender, Trump & McIntyre 
605 Security Building 
Ave. 
Milwaukee, Wisconsin 
Western Ins. Companies of Fort Scott, oo ee 





claims in Mi- 
ee 
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—_ 
No Snow for Ski Meet; 
Will Collect on Insurance 





HANOVER, N. H.—The Dartmouth 
Outing Club was obliged to conduct its 
ogth annual winter carnival without 
snow, for the first time in the history of 
these gatherings, and as a result will col- 
ject on the insurance which it has been 
carrying for three years. An inland 


ATTORNEYS (Cont.) 
WISCONSIN (Cont.) 


—— 


A. B. WELLER 
Plankinton Building 
Milwaukee, Wisconsin 


trial of 
De ieseral Courts 








all insurance cases in State 
of Wisconsin. 








marine policy was taken out with the 
Springfield Fire & Marine this year, 
guaranteeing the usual $7,500 receipts 
against loss due to rain, lack of snow 
and other freaks of nature, the premium 
being $375. For the ski events the con- 
testants had to go back ten miles or 
more into the foothills of the White 
Mountains to find enough snow, even 
w:th carting, to establish downhill and 
jump trails. As a result the attendance 
was considerably reduced but the deficit 
will not be determined for some days. 





Investigate Michigan Truck Cover 


LANSING, MICH.—A formal inves- 
tigation is scheduled for Thursday on 
insurance practices of some long-haul 
truckers, to be conducted jointly by the 
utilities commission and the department 
of labor and industry. The chief aim 
of the inquiry will be to discover 
whether some of the automobile trans- 
port truck lines have “concealed” de- 
ductible clauses in their required insur- 
ance policies covering cargoes. Only 
contract carriers are exempted from pro- 
viding full cargo coverage under utili- 
ties commission rules. 

George A. Krogstad, chairman of the 





department of Jabor and industry, is in- 
vestigating the alleged practice of truck- 
lines deducting from $1 to $50 from the 
pay checks of drivers to cover cargo 
damage. 





To Push Inland in Boston 


BOSTON—B. F. Bernstein has been 
appointed inland marine agent for Bos- 
ton by the Girard Fire & ‘Marine. J. F. 
Cleary, for some time with the agency, 
will be placed in charge of development 
and underwriting in the agency’s inland 
marine department. 


—_——_ 


Names Appleton & Cox 


The Empire State, which is affiliated 
with the Agricultural of Watertown, N. 
Y., has appointed Appleton & Cox as 
marine managers. This gives agents of 
the Empire State complete facilities 
equal with those of the Agricultural. 





W. L. Braerton of Braerton, Simonton 
& Brown, general agents; Richard White, 
Liverpool & London & Globe, and W. D. 
Phoenix, Royal, all of Denver, will at- 
tend a conference of the Royal and Liv- 
erpool groups in San Francisco. 











WOLFE & HART 
First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 


Special attention to the Law of Fire Insurance 








BOUCK, HILTON, KLUWIN 
& DEMPSEY 


First National Bank Building 
Oshkosh, Wisconsin 
Employers Liability Assurance Co., Ltd., Fidelity & 
Casualty Co., Employers Mutuals, Wausau, Wis., 
and others on request. Fully equipped to investi- 
gate and adjust claims in Oshkosh and surrounding 
communities. 








KEARNEY, KOELBEL & 
GOODLAND 
ATTORNEYS 

405-411 Arcade Building 
Racine, Wiscensin 
Employers Group, United States Casualty Co., 
Chicago Motor Club. 








JOSEPH H. PETERS 


629 North 8th Street 
Sheboygan, Wisconsin 
Defense Insurance Trial this territory—State and 


Federal Courts. Equipped for investigations and 
adjustment of claims. 








GORMAN, BOILEAU & 
PARK 


404 Third Street 
Wausau, Wisconsin 
Travelers; Aetna Group; Preferred Ins. Co., N. ¥.; 
General Casualty Co.; others on request. Equipped 
for investigations, adjustments, settlement of claims, 
and trial in this territory. 





WYOMING 
HARRY B. HENDERSON, JR. 


SUITE 40 HYNDS BLDG. 
CHEYENNE, WYO. 





Representing many major insurance com- 
panies all over Wyoming. Equipped for ad- 
Justments and investigations. 


as 





a 


R. DWIGHT WALLACE 


EVANSTON NATIONAL BANK BLDG. 
EVANSTON, WYO. 


Sarenating: v. |S. Fidelity & Guaranty. 
or investigati justments, set- 
of claims in this territory, and de- 





wor! 














Pave the Way—An accident policy sale 
is the easiest way to get acquainted with your 
Prospect and pave the way for other lines. 
H Suggestions that sell read The Accident 

Health Review, A-1946 Insurance Exchange, 
Chicago, Sample 10c. 





& 





Motor INSURANCE NEws 





Ruling Made in North Dakota 


Commissioner Erickson Issues Order 
as to Certificates Issued to Those Mak- 
ing Purchases on Finance Plan 








Commissioner Erickson of North Da- 
kota has issued an order to fire and cas- 
ualty companies stating that on and 
after March 1 every purchaser of an 
automobile under a financing plan when 
the car is insured in his benefit shall 
receive either a policy or certificate 
when a master policy covering such cars 
through a common vendor or finance 
company is issued. His ruling follows 
that recommended by the National As- 
sociation of Insurance Commissioners. 


Halt Motorists Association 





OKLAHOMA CITY—The Okla- 
homa department has advised the 
Southern Motorists Association of 


Oklahoma City to discontinue writing a 
contract which the board decided is in 
conflict with the state law, or steps will 
be taken immediately to enjoin it from 
doing business. W. W. Shaw, W. W. 
Shaw, Jr., and J. P. Chambers, all of 
Oklahoma City, are the incorporators. 


Adjusters Plan Golf Outing 


The Automobile General Adjusters 
Association of San Francisco is plan- 
ning a two-day outing at the Rio Del 
Mar Golf & Country Club, Feb. 21-22. 


Applies the Comic Touch 


To assist agents in getting over to 
prospects the variety of coverages 
wrapped up in the comprehensive auto- 
mobile policy, Fidelity & Guaranty Fire 
has produced a poster so unconventional 
that it is sure to receive wide notice. 

Designed by Yardley, the well-known 
cartoonist, the poster shows automobiles 
suffering almost every known form of 
demolition and disablement, while a 
proud agent takes advantage of the 


Blackall a Lincoln Speaker 


HARTFORD. — Commissioner J. C. 
Blackall of Connecticut gave an address 
on Lincoln’s birthday anniversary at 
Norwalk, Conn., on “Abraham Lincoln, 
the Lawyer.” His companion speakers 
were Governor Cross of Connecticut and 
Monsignor F. J. Sheen. 


Bowersock in Richmond County 
D. C. Bowersock, marine secretary of 
the Providence Washington, will speak 
on Inland Marine at a meeting of the 
Richmond county (N.Y.) Local Agents 

















wholesale damage and destruction to re- 
mind a startled prospect that “any of 
these things, and more, can happen to 
your car and you'll be covered under 
our comprehensive automobile policy.” 
The poster is attractively printed in 
two colors and measures 20x24 inches. 





New York State’s 
Proposed Plan Is 
Being Discussed 


(CONTINUED FROM PAGE 23) 


the Accident & Casualty will offer their 
plans and urge their favorable consid- 
eration. 

A fear in the minds of the local agents’ 
association representatives seemed to be 
that if the present safe driver reward 
plan be discontinued by the National 
Bureau companies after a year’s trial, 
the commission allowed thereunder, 
which is four points below that pre- 
viously granted, would be continued. In 
thus anticipating, however, company 
officials hold the local men are simply 
borrowing trouble. 








LOWER COST TO MOST 





NEW YORK—Eighty-eight out of 
100 motorists in 97 of the 107 rating 
territories where the safe driver reward 
plan is now operating, it is calculated, 
will pay net liability premiums lower 
than those previously in effect although 
rates, based on accident and loss ex- 
perience, went up Feb. 1 in nearly half 
the territories. Rates were lowered or 
unchanged in the rest of the territories. 

This is shown in a survey of new ba- 
sic liability rates issued by the National 
Bureau in conjunction with the plan. 

The 4.8 percent factor may appear to 
be an arbitrary increase over the level 
indicated by accident and loss experi- 
ence alone, but actually it is a charge 
upon the driver who has accidents that 
produce losses so that the safe driver 
can be given a substantial reduction. 


88 Percent Will Get Refund 


“The safe driver reward returns the 
4.8 percent to the safe driver and gives 
him an additional saving of approxi- 
mately 11 percent that would not be pos- 
sibe otherwise,” said William Leslie, 
manager of the National Bureau. “Our 
figures show that 88 percent of our in- 
sured motorists are no-accident drivers 
and will get this saving.” 

Each year the bureau revises rates on 


Association at St. George, S. I., Friday. , a basis of accident experience in the 300 


territories into which the country is di- 
vided. 

Typical areas in which the rate went 
up, was unchanged and was lowered 
were cited as examples of how the re- 
ward plan works. 

In Salt Lake City the premium prior 
to Feb. 1 was $33 for the standard policy 
on the low-priced type car. The new 
premium is $37. Based on experience 
alone and minus the factor of 4.8 per- 
cent, the premium would be approxi- 
mately $35.30. The motorist who earns 
the 15 percent reward, however, will re- 
ceive $5.55, making his net premium 
$31.45. This is $1.55 less than the old 
premium while the driver whose acci- 
dents produce losses pays the entire new 
premium of $37. 

In Omaha the premium remains un- 
changed at $42. On the basis of experi- 
ence alone, and minus the factor of 4.8 
percent, the premium would be approxi- 
mately $40.10. The 15 percent reward, 
however, is $6.30, making the net pre- 
mium for the safe driver $35.70, which 
is $4.40 lower than it could have been 
otherwise. 

The premium in St. Louis prior to 
Feb. 1 was $62 and is now $57. Minus 
the factor of 4.8 percent, it would have 
dropped to $54.40. The safe driver’s 15 
percent reward will be $8.55, making the 
net premium $48.45 and affording a 
much more substantial reduction than 
possible on a basis of experience alone. 


Situation in Tabloid 


Of the 107 territories rates were in- 
creased in 46, lowered in 31 and un- 
changed in 30. 

Reductions were widespread in three 
states. Rates went down in 12 of 18 
New Jersey territories; six out of seven 
in Tennessee and four out of five in 
Maryland. They were unchanged in 
Arkansas, Montana, Nevada and Ne- 
braska. 

The plan is now operating in Arizona, 
Arkansas, California, Colorado, Con- 
necticut, Delaware, Florida, Georgia, 
Idaho, Maine, Maryland, Michigan, 
Missouri, Montana, Nebraska, Nevada, 
New Jersey, North Dakota, Rhode 
Island, South Carolina, South Dakota, 
Tennessee, Utah, Vermont, Wyoming 
and the District of Columbia. Since 
Feb 1 the plan has been suspended in 
Minnesota and Kentucky, pending fur- 
ther discussion with state authorities. 
(Subsequent to the issuance of this 
statement by the bureau, the South 
Carolina department requested that the 
plan be suspended pending further 
study.) 

In all other states except Massachu- 
setts, the plan has been or will be sub- 
mitted for examination by the authori- 
ties and will become effective when their 
approval is obtained. 





MICHIGAN BLAST 





W. A. Doyle of Highland Park, Mich., 
spoke before the mid-year meeting of 
the Michigan Association of Insurance 
Agents at Lansing on the safe driver 
reward plan for automobile insurance. 
He declared that the saving in insurance 
cost to the careful driver is only a few 
cents. It is estimated by the sponsors 
of the plan that 88 percent of all insured 
motorists would be eligible for the 15 
percent award. He declared that despite 
receiving the reward the 88 percent 
would receive only 2 percent less than 
they would under the level premium 
plan. He figures that on an average 
premium of $43.40 for a large group 
there will be a saving of 2.07 percent. 
That is, he took an average premium of 
$50 and on 10,000 cars, assuming claims 
were paid on 12 percent of the policies, 
the average net premium per car would 
be $43.40. Applying it to Michigan on 
the basis of $32, which is the manual 
premium for Detroit territory, he finds 
that the actual reward for the safe 
driver would be 58 cents, and on the 
basis of $20, which is the manual pre- 
mium for the rest of the state, the re- 
ward would be 36 cents. 





Mr. Doyle said that the premiums 
must be sufficient to pay losses and ex- 
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penses plus underwriting profits. There- 
fore he said the contribution made by a 
company to any merit rating plan must 
be temporary. Stripped to its simplest 
terms, he said the safe driver award 
plan will require ultimately a loading in 
the basic rates in order to take care of 
the reward, save to the extent that they 
can be made up at the expense of the 
agent. Mr. Doyle said it is the incon- 
trovertible fact that the agent through 
the reduction in his commission has 
made the only tangible and permanent 
contribution to the safe driver plan. He 
does not think that this plan will have 
the slightest influence on accident fre- 
quency. He declares it is simply a sales 
promotion scheme. 
OKLAHOMA HEARING POSTPONED 
OKLAHOMA CITY—At the request 
of the National Bureau of Casualty & 
Surety Underwriters, the hearing on the 
safe driver reward plan set for Feb. 14 
by the Oklahoma insurance board, was 
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New HOTEL 


in Downtown 


LOS ANGELES 


Convenience is another offering of 
this hotel. Whether on business or 
pleasure bent, the Hotel Clark makes 
an ideal “base of operations” as well 
as a restful “billet”? at the end of 
the day’s “campaign.” Good Food, 
naturally. And moderate charges, as 
well as for room accommodations, 
give final significance to assuring 
word—COMFORT. 


Single from $2.50 
Double from $3.50 
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| torney A. C. Tobias of Columbia. After 











postponed to Feb. 28. The hearing was 
deferred to give the national organiza- 
tion an opportunity to have representa- 
tives attend. 





ALABAMA HEARING 





MONTGOMERY, ALA.—There was 
a hearing before Insurance Superintend- 
ent Julian on the drivers safety reward 
plan for private automobiles. C. J. 
Haugh, actuary National Bureau of Cas- 


ualty & Surety Underwriters, coming | 
from New York explained the scheme. | 
| NOW O. K. IN WISCONSIN 


While there was some opposition to the 
proposal at the start, seemingly senti- 
ment veered in its favor after 
Haugh had explained the operation of 
the plan. He said that the proposal 
would increase the basic rate 4.8 per- 
cent, which in operation would increase 


| premiums in Birmingham but would not 


operate as increases in Montgomery or 
Mobile or the rest of the state due to 
the fact that experience in these sec- 
tions is taken into consideration. Most 
of the agents present said if some plan 
could be evolved to prevent a general 
increase in Birmingham it was felt the 
agents would gladly accept the proposal. 
Superintendent Julian withheld any de- 
cision until Mr. Haugh returned to New 
York and make a report. 


OUTSIDERS IMITATE PLAN 

DENVER—After the announcement 
that Colorado bureau companies have 
universally adopted the “safe driver” re- 
ward policy, four non-bureau companies 
announced similar plans, and others were 
working on independent systems closely 
allied to the national plan. According to 
statements issued by leading experts on 
the plan, pressure of opinion will soon 
force a coalition, and a standardized re- 
ward plan upon all companies. 


SUSPENDED IN SOUTH CAROLINA 


Following a hearing with company 
representatives and agents, Commis- 
sioner King of South Carolina requested 
and urged agents to suspend for the 
time being use of the safe driver plan. 
C. J. Haugh, actuary of the National 


Bureau, attended the hearing with At- 


some discussion Henry Schauchte of 
Columbia made a motion that all com- 
panies be urged to go back to the sys- 
tem that prevailed prior to Feb. 1 until 
Mr. King has had an opportunity to 
study the plan further. That motion 
prevailed. 
SEVERAL STATES OUTSIDE 

NEW YORK—tThe safe driver re- 
ward plan formulated by the National 
Bureau of Casualty & Surety Underwrit- 
ers and applied by it as of Feb. 1, 
was made effective Feb. 10 by member 
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ter body is operative in all states in 
which it has jurisdiction ‘save those 
here named, in which filings must be 
made; Alabama, Illinois, Indiana, Iowa, 
Kansas, Kentucky, Massachusetts, Min- 
nesota, New Hampshire, New Mexico, 
New York, North Carolina, Ohio, Okla- 
homa, Oregon, Pennsylvania, Washington, 
West Virginia and Wisconsin. When the 
reward permitted under the plan is usable 
in these states, due notice will be given 
agents of member companies. The un- 
derstanding is the plan may not be ap- 
plied in Louisiana, Mississippi, Texas 
and Virginia. 


One of the best pieces of news so far 
from the standpoint of the National Bu- 
reau is that Commissioner Mortensen of 


| Wisconsin has notified the companies 
| that he has no authority to disapprove 





the safe driver plan and hence there is 
no obstacle in the way of introducing 
the scheme in that state. The compa- 
nies had refrained from making the plan 
effective in Wisconsin because Mr. Mor- 
tensen had voiced some criticism. He 
has been quoted as objecting to the 4.8 
percent rate increase factor. 


KANSAS DISAPPROVES PLAN 

TOPEKA—Commissioner Hobbs 
stated Wednesday the “department has 
declined to approve the safe driver re- 
ward plan in Kansas.” The plan had 
not been introduced in the state. 





C. A. Colvin’s Recollections 
of Charles R. Street 





This communication which is one of 
many THE NATIONAL UNDERWRITER has 
received following the death of Western 
Manager C. R. Street of Great Ameri- 
can, is from C. A. Colvin of San Fran- 
cisco, coast manager for Providence 
Washington, Boston and _ National 
Union, who was a former employe of 
Mr. Street: 

“T read with much interest your ob- 
servations as an onlooker referring to 
our mutual friend, C. R. Street. 

“At that time I was an examiner in 
the office of the Prussian National 
under T. W. Letton, in the old Monad- 
nock building, and later went with the 
old Phenix about 1900. I was assistant 
examiner for Ohio, Wisconsin and a few 


of the middle western states under 
Charlie Street, and therefore came in 
very close contact with him. I can say 


that your account tells the true story of 
this man, who was remarkable in a good 
many ways. 

“I remember his interest in so many 
outside activities in the early days, one 
of them being a money machine for 
making change. I recall then his stat: 
ing that he should have been in the 
mercantile world instead of insurance. 
Even in those early days my reaction to 
that statement was ‘Yes—it would be 
all right if the people didn’t see him,’ 
for even at that time I recognized some 
of the weaknesses of Mr. Street, but 
then he had so many other fine traits 
that one lost sight of his shortcomings, 
and I mean by that his poor personality, 
for as a fact he did not know how to 
meet people. I some times thought it 
was an inferiority complex that his 
gruffness was just a shield to conceal. 

“What you say about his memory I 
can vouch for because I always said 
that he not only knew the prominent 
risks and the history of them but could 
almost tell you the policy number. His 
memory in that regard was uncanny at 
times. As you probably recall, he was 
one of the pioneers in the sprinkler 
business, having charge of that classi- 
fication for the Phenix. He was for- 
ward-looking in that regard, as he was 
in other respects, and in my mind was 
one of the finest underwriters Chicago 
ever produced. As a matter of fact, the 
western department of the Phenix of 
Brooklyn always made money, to offset 
the losses of the eastern department. 

zs ; F 

Another remark of yours with which 
I quite agree was that if you were ever 








Mandamus Knott to Licenge 
Salaried Agents in Florida 


TALLAHASSEE, FLA—A manda. 
mus action to force issuance of state li. 
censes to agents on a salary basis ha 
been brought in the supreme court 
against Commissioner Knott by the 
Hardware Mutual Casualty, Hardwap 
Dealers Mutual Fire, Hardware Mutyj 
Fire of Minnesota and Minnesota Ip. 
plement Mutual Fire. 

Mr. Knott refused to license W, w 
Vars, Tallahassee, because he was not 
employed on a “strictly commission pg. 
i citing the Florida law as his ay. 
thority. The four mutuals contend the 
statute is discriminatory and unconst. 
tutional. 

Mr. Knott claims that because the 
four companies are foreign corporations 
they have no right to question legal con. 
ditions imposed on non-resident corpora. 
tions as a prerequisite to operating jy 
Florida. He also stated that. service 
rendered a customer would be “meager” 
if the insurance was written by a travel. 
ing or itinerant salaried agent. It alg 
is claimed that influential salaried repre. 
sentatives and executive officers would 
be sent into Florida during the tourist 
months to solicit wealthy out-of-state 
property owners, to the detriment of 
Florida agents. 


Fifty-Year Men Honored 

TOLEDO — George Steig, Frank 
Clark and Judd Richardson, who have 
been in the insurance business here for 
50 years, received special tribute at 
the annual banquet of the Toledo As- 
sociation of Insurance Agents. Douglas 
Malloch, Chicago, was principal speaker, 
and Frank Corns, Toledo, general chair- 
man, 


sis,” 


Dickerson Appointed Manager 


TOLEDO—F. E. Dickerson, Colum- 
bus, O., who has been in the insurance 
business for 20 years, has been appointed 
manager of insurance for the Reuben 
Realty Co. here. He entered the busi- 
ness with his father in Iowa, later going 
to Tulsa, Okla. For 15 years he was 
state agent of the Norwich Union and 
Eagle Star with headquarters in Colum- 
bus. 


Death of Ray Edgar 


Ray Edgar, member of the Edgar 
Brown local agency at El Centro, Cal, 
dropped dead Feb. 12 while playing golf 
on the San Clemente course. Mr. Edgar 
had been prominent in political and 
agency circles of the state for a num- 
ber of years and at the time of his 
death was serving as a member of the 
state board of equalization to which 
position he was appointed by Governor 
Merriam about two years ago. 


A. R. Phillips In Chicago 
A. R. Phillips, vice-president Great 
American, arrived in Chicago Wednes- 





day morning to confer with those in the 
western department concerning future 
plans following the death of C. R 
Street, who was vice-president and west- 
ern manager. 


Schmidt to Labor Department 


G. P. Schmidt, for some time counsel 
of the Excess, has resigned to become 
counsel to Industrial Commissioner 
F. Andrews of the New York depart: 
ment of labor. 








in deep trouble the first man you would 
appeal to would be Charlie Street, and 
in spite of the several encounters I have 
had with him, he was the one:I would 
appeal to under similar conditions. : 
have seen him roast the tar out of boys 
in the office, and the same youngsters, 
after 5 o'clock, would go up there and 
borrow money from him. I know how 
he rescued a number of the old Phenix 
boys. He had a heart of gold concealed 
under a tremendously rough exterlof 
but it could be found and was found by 
those who knew the way.” 
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111 JOHN STREET 
NEW YORK 


United States Branch 
Statement December 31, 1937 


ADMITTED ASSETS 


U.S. Treasury Bonds . . . . . . . . = « $1,609,430.74 
Cymer Momm .. «1 «© © sw wt se eh hwehU6 
Sepeme 4 2s a oe ae ae ee ee 88,729.00 
Accrued Interest ae on ee a ae ae ee 22,968.47 
Cash in Office and Banks ........ 118,253.45 
Premiums in Course of Collection . . . . . 69,094.82 





L 3S ‘ 90 ays ) fe 6 é —~ sé 
(Less than 90 days due $3.00 1,217.73 


LIABILITIES 
Reserve for Unearned Premiums. . . . . . $ 127,716.91 
Reserve for Outstanding Losses . . . . . . 33,049.40 
Reserve for Other Liabilities . . . . . . . 32.719.42 
Voluntary Contingency Reserve . . . . . . 307,732.00 





Total Einbiiities 2. 2. 1 te tt et tll le § 86881799 


Statutory Deposit, New York. 850,000.00 
Net Surplus above Deposit . .  1,650,000.00 
Policy Holders’ Surplus e « 6 6 + « 6 S225 


$3,001,217.73 








Bonds and Stocks owned are valued in accordance with the requirements of the 
New York State Insurance Department and the National Association of Insurance 
Commissioners. Securities carried in the above Statement at $1,255,477.84 are 
deposited as required by law. 


= NEAL BASSETT 


United States Manager 
111 JOHN STREET, NEW YORK 
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ACCIDENT AND CASUALTY INSURANCE COMPANY 
OF WINTERTHUR, SWITZERLAND 















































¢ WHOOPS—down he goes! 
Broken bones are bad enough, 
but WORRY about loss of 
earning power, hospital and 
medical bills and increased 
household expenses causes 
far greater suffering. ¢ e 
e ACCIDENT INSURANCE 
cannot prevent accidents, but 
it will eliminate financial 
worry and keep the home 
fires burning. e« ¢ @ e 
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COMMON ENEMIES—TO GUARD AGAINST | 
1 FIRE 6 DAMAGE CLAIMS 12 FALLING 
2 MOTOR ACCIDENT 7 BURGLARY is 


3 WINDSTORM & ‘ 

vemeiae - 14 RIOT OR CIVIL 

4 PERSONAL DISASTER 15 EARTHQUAKE 
ACCIDENT 16 FORGERY 

5 SICKNESS 17 DISHONESTY 

















LOYALTY GROUP 
Firemen’s Insurance Company of Newark, New Jersey 1855 
The Girard Fire & Marine Insurance Co. orcamzzo 1853 Milwaukee Mechanics’ Insurance Company orcamzen 1852 
‘The Mechanics Insurance Co. of Philadelphia “ 1854 National-Ben Franklin Fire Insurance Co. “ 1866 
Superior Fire Insurance Company - * 4871  TheConcordia Fire Insurance Co. of Milwaukee “ 1870 
The Metropolitan Casualty InsuranceCo.of N.Y. “ 1874 Commercial Casualty Insurance Company “ 1909 
, . Sips paper PACIFIC DEPARTMENT 


. 220 Bush Street, San Francisco, Cal. 
EASTERN DEPARTMENT SOUTHWESTERN DEPT. 


CANADIAN DEPARTMENT 
461 Bay Street, Toronto, Canada si Malahamark tek tency 912 Commerce Street, Dallas, Texas 
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844 Rush Street, Chicago, Illinois 
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